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Administration  In 
Manitoba  To  Stand 
On  Power  Policy 

Return  of  Coalition  Indicated 
in  Probable  Election  Next 
Month  —  Deal  With  Winnipeg 
on  Power  Still  Hangs  Fire 

(Special  to  The  Financial  Timett) 

Winnipeg  —  Up  to  its  neck  in  power  pro¬ 
grams,  Manitoba’s  coalition  government  is 
expected  to  encounter  little  opposition  to  its 
return  in  the  provincial  elections  which  may 
be  held  this  fall.  Particularly  in  the  iniral 
areas,  the  feeling  is  that  the  Campbell  ad¬ 
ministration  should  be  permitted  to  finish  its 
Work. 

The  probability  is  that  an  election  will  be 
held  next  moijth.  but  the  government  is  not 
actually  obliged  to  seek  an  endorsation  before 
September,  1950.  At  a  caucus  of  the  coalition 
members  of  the  house  held  last  week  the 
matter  was  left  to  the  discretion  of  the 
premier. 

Impressed  with  the  pretentious  hydro¬ 
electric  developments  the  rural  folk  are  re¬ 
vealing  little  desire  to  replace  the  coalition 
government.  In  the  Greater  Winnipeg  indus¬ 
trial  regon  the  C.C.F.,  of  course,  is  a  force 
to  be  reckoned  with,  but  the  party  holds  only 
ten  seats  in  the  present  legislature,  and  its 
chances  of  increasing  its  representation  ap¬ 
pear  to  be  slim. 

Ambitious  Program 

Only  a  few  short  years  ago  the  entire  pro¬ 
vincial  budget  in  Manitoba  was  running 
around  $20,000,000.  Today  this  province  is 
struggling  with  a  proposed  over-all  power 
set-up,  similar  to  the  Ontario  hydro-electric 
scheme,  which  will  involve  an  ultimate  ex¬ 
penditure  of  between  one  hundred  and  two 
hundred  million  dollars. 

The  government  desires  to  proceed  as  a 
coalition,  and  there  appears  little  prospect 
now  of  its  being  supplanted.  A  straight 
Liberal  regime  seems  to  be  the  only  alterna¬ 
tive,  but  imder  present  conditions,  only  chronic 
partisans  would  favor  a  return  to  the  old 
party  politics. 

While  the  negotiations  with  the  City  of 
Winnipeg  for  the  acquisition  of  its  power 
sites  on  the  Winnipeg  river  and  the  prospects 
of  the  government  taking  over  the  Winnipeg 
Electric  Company’s  holdings  constitute  the 
most  spectacular  aspects  of  the  current  prob¬ 
lem,  the  realities  of  the  situation  are  that  a 
power  shortage  has  been  looming  up.  The 
province  has  been  warned  by  its  hydro-electric 
consultant.  Dr.  T.  H.  Hogg,  that  there  would 
be  a  deficiency  by  1952.  To  avert  a  crisis, 
such  has  distracted  Ontario,  the  province 
commenced  the  development  of  the  Pine  Falls 
Bite  on  the  Winnipeg  river. 

Long-Drawn  Xegotiations 

Until  the  power  resources  of  the  province 
are  unified  under  a  single  provincial  agency, 
as  recommended  in  the  Hogg  report,  the 
latter  project  will  take  care  of  the  situation. 
At  least  that  is  the  outlook  at  the  present 
time.  For  over  a  year  now,  however,  nego¬ 
tiations  have  been  in  progress  with  the  city 
with  the  object  of  acquiring  its  power  sites. 
These  the  municipality  would  apparently  like 
to  retain.  How  this  could  be  achieved  under 
the  province’s  proposed  over-all  set-up  is  the 
subject  of  discussions  now  in  progress. 

So  far  as  formal  negotiations  are  concerned 
the  Winnipeg  Electric  Co.  has  not  yet  ap¬ 
peared  in  the  picture.  The  objective  has  been 
to  reach  a  settlement  with  the  city  first. 
Apart  from  its  power  sites  and  transmission 
facilities  the  province  has  intimated  that  it 
is  not  interested  in  any  of  the  other  holdings 
of  the  company.  I 

Manitoba  has  the  disadveintage  of  being  a 
fuel-impoverished  province.  Unlike  its  prairie 
neighbors  it  has  no  known  reserves  of  coal, 
no  proven  oil  fields  and  no  developed  sources 
of  natural  gas.  The  early  settlers  burned 
wood,  and  they  are  still  burning  lots  of  it 
today. 

Has  Big  Potential 

According  to  the  1947  government  figures, 
however,  this  province  has  5,344,500  potential 
horsepower  available  within  its  borders, 
while  the  turbine  installation  is  now  only 
446,825  horsepower.  That  is  about  five  times 
as  much  as  either  Saskatchewan  or  Alberta 
have  at  their  disposal. 

The  power  on  the  Winnipeg  river  which 
actually  carries  more  water  than  the  Rhine  i 
in  Europe  is  its  greatest  asset,  owing  to  its 
accessibility,  but  there  are  also  vast  remote 
reserves  of  power  on  the  great  rivers  of  the 
north,  the  Nelson  and  the  Churchill. 

Manitoba’s  major  problem  is  to  make  the 
best  use  of  the  power  available  in  the  Winni¬ 
peg  river  basin  which  also  comprises  the  i 
Lake  of  the  Woods,  the  English  river  in  I 
Ontario  and  the  adjoining  tributory  lake  and  ! 
liver  systems.  As  yet  only  45  per  cent  of 
the  available  dependable  water  power  of  this  I 
area  has  been  utilized.  During  the  past  sum-  j 
mer  Premier  Campbell  has  had  several  dis- 1 
cussions  with  Premier  Frost  of  Ontario  re- 1 
garding  the  general  problem.  Ontario  has 
promised  its  fullest  co-operation. 

Winnipeg  used  to  boast  that  it  had  the 
cheapest  hydro-electric  power  on  the  conti¬ 
nent,  but  it  has  had  to  relinquish  that  claim. 
Ottawa,  Fort  William,  Port  Arthur  and  Belle¬ 
ville,  Ont.,  have  rates  which  shade  those  of 
this  city.  The  average  Winnipeg  family  spent 
(Continued  on  page  10) 
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It*s  In 

The  News 

Highlights  of  Events  and 
Developments  of  interest 
to  Finance  and  Business 

Washington  economic  conference  got 
underway  in  Washington  this  week  with 
hope  rather  than  optimism  prevailing  among 
i  the  delegates.  In  the  Senate,  meanwhile, 
I  Senator  George  of  Georgia  warned  in  debate 
j  on  the  controversial  Reciprocal  Trade 
!  Agreements  Bill  that  delay  in  implementing 
j  it  would  be  dangerous.  "If  ”,  he  warned, 
)  "Britain  goes  down,  we’ll  all  go  down  too  in 
a  matter  of  months." 

41  41  « 

Approval  was  given  at  Strasbourg  by 
European  Consultative  Assembly  of  a  reso- 
1  lution  to  create  a  federal  government  for 
I  Europe,  with  limitations  in  the  matter  of 
j  functions.  A  report  is  to  be  presented  by 
April  30  next  outlining  concrete  steps  look¬ 
ing  towards  union. 

41  ^  41 

As  the  Bolivian  rebellion  neared  the  end 
of  its  second  week  government  troops  ap¬ 
peared  to  be  in  a  fair  way  to  finish  off  the 
fighting  according  to  reports.  Charges  of 
"Peronism”  being  behind  the  rebellion  were 
made  before  a  Congressional  comnrUttee. 

41  »  V 

Danger  of  steel  scrap  market  getting  out 
of  hand  is  seen  by  Iron  Age,  which  points 
out  that  mills  are  going  far  afield  for  sup¬ 
plies  and  paying  prices  that  would  have 
appeared  fantastic  not  so  very  long  ago. 
Development  is  seen  as  a  natural  corollary 
of  the  subnormal  levels  to  which  prices 
were  pushed  earlier  in  the  year.  ^ 

41  41  ¥ 

Indicative  of  the  change  for  the  better  in 
business  sentiment  in  U.S.  Is  result  of  a 
survey  which  points  to  a  boost  in  adver¬ 
tising  schedules  for  the  latter  part  of  this 
year. 

41  41  •¥ 

Bulk  buying  by  U.K.  government  of  wood 
pulp  and  pulpwood  is  to  be  discontinued 
March  31st  next  according  to  a  Board  of 
Trade  announcement.  Paper  manufacturers 
will  be  permitted  to  purchase  on  their  own 
account  thereafter,  subject,  however,  to 
import  licenses. 

41  41  ¥ 

Inability  of  Australia  to  effect  the  25 
per  cent  cut  in  dollar  imports  proposed  at 
London  conference  earlier  this  year  was 
announced  by  Prime  Minister  Chifley  to 
House  of  Representatives.  He  hinted  at 
the  possibility  of  dollar  borrowing  "in  the 
light  of  circumstances.’’ 

»  41  41 

Little  hope  for  any  decline  in  cost  of 
home  building  in  U.S.  w’as  Indicated  by  a 
survey  conducted  by  the  UP.  On  the  con¬ 
trary,  possibility  is  seen  of  some  further 
I  increase  in  costs  during  next  year. 

41  ¥  41 

Development  of  a  new  extraction  process 
that  will  permit  extraction  of  manganese 
economically  from  low  grade  ores  may  les¬ 
sen  considerable  dependence  of, this  conti¬ 
nent  on  Europe  for  manganese  supplies  ac¬ 
cording  to  a  U.S.  chemist  who  addressed  a 
regional  conference  in  Montreal  this  week. 

»  »  # 

Foreign  operations  of  U.S.  oil  companies 

are  being  adversely  affected  by  dollar  short¬ 
ages  abroad.  A  considerable  portion  of 
their  expenses  must  be  met  in  dollars,  and 
they  are  having  difficulty  in  obtaining  suf¬ 
ficient  dollar  sales  ‘,0  cover  their  outlays. 
Washington  assistance  in  the  way  of  dollar 
supplies  cannot  be  continued  indefinitely. 

V  V  ^ 

Some  improvement  in  third  quarter  earn¬ 
ings  of  U.S.  corporations  is  seen  by  Standard 
&  Poor’s  which,  however,  estimates  that 
profits  for  whole  of  1949  will  be  approxi¬ 
mately  25  per  cent  below  last  year’s  record 
figure,  ' 

H-  *  it 

Although  costs  have  been  pared  in  some 
directions,  a  deficit  ot  around  $100  million 
in  Britain’s  health  service  fund  this  year 
is  estimated.  Failing  a  reduction  in  scope 
of  service,  or  a  charge  made  to  recipients — 
neither  of  which  is  likely  to  appeal  to  the 
government  —  an  appropriation  to  make 
up  the  deficit  will  be  necessary. 

4;  4^  41 

Advices  from  Auckland  indicate  that  New 
Zealand  government  is  planning  to  go  ahead 
with  a  large-scale  pulp  and  paper  project 
which  would  be  much  closer  to  extensive 
supplies  of  pulpwood  —  as  cheap,  or  cheaper 
than  many  Eastern  Canadian  mills  —  than 
most  of  existing  newsprint  plants  in  the 
world. 

¥  ¥  ¥ 

News  from  Ottawa  that  Canada  will 
resume  shipping  bacon  to  U.K.  under  con¬ 
tract  is  seen  as  indication  of  improvement 
in  the  food  situation  here,  both  for  domestic 
consumers  and  for  Canadian  export  markets. 

¥  ¥  ¥ 

Although  it  has  been  the  subject  of  con¬ 
siderable  criticism,  U.K.  government’s  plan 
of  relieving  population  congestion  by  estab¬ 
lishment  of  new  towns  has  ’•eached  the  stage 
where  a  start  on  construction  appears  im¬ 
minent.  Chief  criticism  is  diminution  in 

area  of  arable  land,  one  critic  stating 

that  it  means  a  trend  to  "new  towns  to 
starve  in.’’ 

¥  ¥  ¥ 

Report  of  U.K.  Transport  Commission  on 
operations  of  state-operated  transport  sys¬ 
tem  for  1948  showed  a  deficit  of  almost 
$19  million  for  the  year.  A  boost  in  fares 
was  hinted  at  in  report. 

¥  ¥  ¥ 

Possibility  that  Bowaters  Paper  Mills  may 
be  forced  to  shut  down  sulphite  pulp  mill 
at  Corner  Brook  at  end  of  this  year  failing 
development  of  markets  for  output  in  U.S. 
Dollar  shortages  in  U.K.  is  given  as  reason. 

¥  ¥  ¥ 

July  exports  of  Canada  were  down  about 
$9.5  million  from  same  month  last  year  at 
$241.3  million  according  to  DBS  figures, 
drop  being  more  than  accounted  for  by  a 
reduction  of  $14.5  million,  or  12.3  per  cant, 
in  exports  to  the  U.S.  Shipments  to  U.K. 
and  other  Commonwealth  countries  were 
higher. 
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Better  Sentiment  Among  Pro¬ 
ducers  with  U.S.  Conditions 
Improving — Inventories  Down 
Substantially 

An  upturn  in  the  demand  for  market  pulp 
has  occurred  during  the  past  month  and  a 
feeling  of  restrained  optimism  now  seems  to 
I  prevail  amongst  Canadian  producers.  All 
grades  of  pulp  have  been  affected,  and  both 
production  and  shipments  once  again  are  in- 
1  creasing. 

I  During  the  period  of  super-active  business 
conditions  in  the  immediate  post-war  years, 
pulp  buyers,  particularly  in  the  United  States, 
acquired  large  inventories  which  could  not  be 
promptly  liquidated.  These  inventories  over- 
'  hung  the  market  at  the  beginning  of  this 
year  and  affected  the  price  of  several  grades. 

Six  months  ago  it  was  generally  believed 
that  this  situation  would  not  begin  to  correct 
itself  until  the  last  quarter  of  1949.  But  it 
■  now  appears  that  the  inventory  situation  has 
I  already  been  adjusted.  Not  only  have  stocks 
j  in  the  hands  of  the  consumers  of  pulp  been 
reduced,  but  there  has  been  a  substantial 
reduction  in  the  inventories  of  the  market 
I  pulp  producers  in  the  United  States.  In  the 
first  six  months  of  1949,  mill  inventories  of 
!  all  grades  declined  almost  19  per  cent.  This 
j  drop  affected  groundwood  and  all  grades  of 
j  chemical  pulps. 

I  Operations  Jumped 

j  The  consumption  of  market  pulps  accord- 
I  ingly  began  to  increase  during  the  summer 
j  months.  For  instance,  during  the  week  ending 
j  August  20  the  operating  i-atios  of  the  United 
,  States  paper  and  paperboard  mills,  excluding 
I  newsprint  producers,  jumped  from  86  to  90 
I  per  cent.  These  mills,  of  course,  provide  the 
I  largest  market  for  Canadian  pulp  producers. 

I  In  addition,  the  demand  for  dissolving  pulp 
j  from  the  rayon,  cellophane,  and  other  chemical 
I  industries  is  not  only  firmer,  but  has  in- 
!  creased  decidedly  over  the  past  few  weeks. 

I  Nearly  all  the  market  pulp  manufactured 
:  in  Canada  for  sale  is  exported.  Normally,  the 
j  United  States  absorbs  the  bulk  of  the  exports 
;  with  about  12  per  cent  moving  to  foreign 
I  markets. 

Like  all  other  exporters,  the  Canadian  pulp 
mills  have  suffered  from  the  shortage  of 
I  dollars  abroad.  During  the  year  to  date  the 
j  overseas  market  absorbed  only  about  7  per 
cent  of  the  production  instead  of  12  per  cent 
i  as  formerly.  It  is  estimated  that  the  pulp 
shipments  to  overseas  countries  this  year  will 
be  in  the  order  of  200,000  to  225,000  tons.  A 
major  part  of  this  tonnage  moving  overseas 
to  dollar-short  countries  is  being  financed  by 
EC  A  dollars. 

Boost  Export  Trade 

The  market  pulp  industry,  as  distinct  from 
the  mills  making  pulp  solely  for  immediate 


Continued  activity  at  plants  of  Canada  I 
Cement  Co.  Ltd.  is  indicated  by  D.B.S.  port- 1 
land  cement  production  figures  for  June  which  I 
show  an  increase  of  17  per  cent  in  output  for  | 
month  as  compared  with  same  month  last 
year. 

June  production  brought  total  output  for  j 
first  6  months  of  this  year  to  7,633,600  bar-  , 
rels,  which  represented  an  increase  of  1,167-  ! 
000  barrels,  or  18  per  cent  over  output  for  j 
first  half  of  1948. 

New  Contracts  For  | 

I  Canadian  Shipyards 

Naval  Vessels  And  Ice-brealcer  i 
Ordered  by  Federal  Govern¬ 
ment  at  Cost  ot  $8  Million 

More  work  for  Canadian  shipyards,  faced  1 
with  starvation  in  the  matter  of  business  up 
until  recently,  will  result  from  new  orders ' 
announced  this  week  from  Ottawa.  I 

Awarded  on  Navy  account  were  5  vessels,  j 
4  coastal  type  mine-sweepers  and  a  trawler-  I 
type  gate  vessel,  while  Department  of  Trans-  | 
port  has  awarded  a  contract  for  a  new  ice-  [ 
breaker,  the  largest  in  North  America.  Total  I 
cost  of  these  new  contracts  will  be  in  the  i 
neighbourhood  of  $8  million. 

Davie  Shipbuilding  of  Lauzon  —  Canada 
Steamships  subsidiary  -  will  build  the  new  j 
ice-breaker  as  well  as  one  of  the  Navy  mine-  | 
sweepers.  Saint  John  Drydock.  Port  Arthur  ' 
Shipbuilding  and  Victoria  Machinery  Depot  j 
will  build  the  other  3  mine-sweepers;  while 
1  contract  for  the  gate  vessel  goes  to  George  , 
j  T.  Davie  &  Sons,  Lauzon.  j 

I  Contracts  amounting  to  $15  million  were  , 
■  only  recently  placed  by  Ottawa,  at  which  \ 
'  time  it  was  announced  that  a  long-term  pro- 
;  gram  of  shipbuilding  to  a  total  cost  of  about 
I  $60  million  was  planned  by  the  federal  gov- 
:  ernment. 

j  Canadian  Vickers  Limited,  which  partici- 
I  pated  in  the  former  Ottawa  contracts,  is  also 
working  on  an  order  from  a  big  Vancouver  1 
shipping  company  for  construction  of  6  ' 
coasters.  { 


By  TEMPUS 


'  conversion  into  paper  and  paperboard,  consti¬ 
tute  a  substantial  segment  of  the  Canadian 
pulp  and  paper  industry.  With  an  annual 
production  of  some  $200  million,  their  output 
accounts  for  more  than  a  quarter,  both  by 
weight  and  by  value,  of  the  entire  pulp  and 
paper  industry. 

Hence  the  recent  apparent  improvement  in 
the  demand  for  pulp  will  hove  favourable 
effects,  not  only  on  the  pulp  and  paper  indus¬ 
try  as  a  whole,  but  on  the  export  trade  of 
1  Canada.  Many  of  the  paper  mills  make  pulp 
I  for  sale,  and  the  pulp  _and  paper  industry 
I  alone  accounts  for  20  per  cent  of  all  Canadian 
I  exports. 


FRAUD  PREVENTION  CONTROL  (No.  6) 

Closer  Co-operation  Between  U.S. 
And  Canada  in  RegulationDesIrable 

By  E.  C.  ERTK 

This  is  the  last  of  •  series  of  six  articles  in  which  the  subject  of  security  controls 
—  ane  of  pressing  importance  to  Canada  in  view  of  the  need  for  financinf  our  still  huge 
undeveloped  oil  and  mineral  resources  —  will  be  fully  discussed. 

Editor. 

To  those  who  would  impatiently  cry  for ,  matters  as  extraditing  stock  promoters  as 
bigger  and  better  controls  because  they  feel :  comparatively  modern. 

that  only  the  tightest  system  of  control  will !  But  extradition  has  bothered  international 
suit  all  their  purposes,  one  may  perhaps  offer  '  relations  for  a  long  time  and  once  again  we 
a  reminder  of  the  vast  progress  that  has  been  must  go  back  to  1720.  It  was  in  that  year, 
made  in  ordering  the  flow  of  capital  into  as  we  mentioned,  that  the  South  Sea  Com. 
business  ventures.  ;  pany  burst  and  the  company  that  had  taken 

We  hear,  perhaps  for  the  first  time  in  his-  j  over  from  his  Majesty’s  government  the  re- 
tory,  of  company  promoters  exceeding  their  I  sponsibility  for  the  country’s  debt  —  some- 
powers  back  in  the  year  1720.  Even  while  thing  which  no  modern  company  would  surely 
the  South  Sea  Bubble  was  abursting,  while  the  |  attempt  —  was  no  more.  Even  though  the 
tulip  market  in  Holland  was  collapsing  after  1  King  himself  was  a  director  and  shareholder, 
reaching  a  speculative  frenzy  beyond  imagin-  ■  the  Attorney  General  had  to  step  in.  Robert 
ation,  there  were  a  number  of  companies  in  ,  Knight,  the  cashier,  or  treasurer  as  we  might 
Great  Britain  with  curiously  modqrn  names.  I  call  him  today,  decided  that  the  continent 
j  The  York  Bldg.  Company,  the  Lustring  Com-  j  was  a  safer  place  to  be  with  his  books. 

I  pany.  The  Welsh  Copper  and  Lead  Company  ,  whereupon  the  House  of  Commons  prayed 
were  then  in  the  public  eye.  Every  one  of  ■  up^n  his  Majesty  to  ask  the  Emperor  of  the 
them  sounds  as  if  it  might  be  listed  on  a ;  then  still  Holy  Roman  Empire  in  Vienna  to 
modern  stock  exchange  today.  please  send  Robert  back.  Robert  had  been 

Two  Hundred  Years’  Experience  arrested  at  Antwerp  by  a  guard  who  wanted 

It  shows  that  the  science  of  issuing  paper  the  £2000  reward  offered  in  London.  But  it 
against  money  is  not  a  modern  one.  When  seemed  that  the  Emperor  had  the  same  kind 
1  the  Attorney  General  had  to  issue  writs ;  of  troubles  with  his  province  of  Brabant, 
against  them,  for  contravening  certain  regula-  I  that  Mr.  King  had  a  few  hundred  years  later 
tions  which  even  then  had  been  sketchily  laid  ■  with  Ontario  and  Quebec.  Brabant  refused 
down,  we  had  the  first  embryo  Securities  I  and  Robert  Knight  was  never  extradited.  He 

Commission  in  operations.  We  have  pro-  ^  fled  from  Antwerp  and  it  is  assumed  that  he 

gressed  far  since  the  deys  of  George  I.  !  made  his  way  to  the  North  American  colonies 
The  acts  to  prevent  fraud  in  the  trading  j  where,  no  doubt,  he  became  father  to  a  large 
securities  are,  of  cour.se.  part  and  parcel  of  !  progeny  of  stock  promoters. 

the  whole  structure  to  protect  society  against  !  Canadian  Independence  Maintained 
imposition  of  a  criminal  and  fraudulent  na- ; 

ture.  Sometimes  frauds  are  due  to  errors  of  is  not  likely  that  Canadians  will  willingly 

judgment,  compounded  into  major  offences  admit  themselves  responsible  for  every  in- 
against  the  body  of  law  as  it  stands.  At  I  fraction  of  any  of  the  thousands  of  securities 
other  times,  frauds  are  outright  swindles  on  I  rulings  made  by  the  various  commissions  in 
the  part  of  men  who  would  rather  make  their  I  Ihe  United  States.  It  should  be  possible, 

I  pile  that  way.  To  what  an  extent  should  a  j  however,  to  bring  about  that  closer  co-opera- 

1  country  be  responsible  to  another  for  frauds  ;  tion  that  is  necessary  between  Canadian  in- 
committed,  or  alleged  to  have  been  committed  vestment  outlets  and  American  capital  with- 
i  by  one  of  its  own?  out  reorganizing  the  securities  business  in 

I  The  Extradition  Puzzle  Canada  solely  for  the  benefit  of  American 

It  is  no  coincidence  that  today  there  is  over  pq  h-  f 

;  considerable  concern  in  Canada  about  United  ^ 

.  ,  J  J  t  .  •  1  •  ii.  uniformly  impressed  with  the  necessity  of 

I  States  demands  that  it  send,  for  trial  in  the  ... 

i  United  States,  those  of  its  citizens  which  some  resisting  American  importunistic  efforts  to 
}  state  official  or  some  federal  SEC  official  this  country  s  security  business  subject 

may  regard  as  an  offender  against  one  of  its  SEC  decisions.  British  Columbia,  for  In- 
I  laws.  Such  demands  have  been  made  innum-  '  stance,  in  recent  public  utterances  by  some 
I  erable  times,  and  one  finds  little  basis  upon  j  officials,  takes  quite  strongly  the  view 

1  which  extradition  could  be  warranted  in  such  Ihat  SEC  demands  and  activities  should  be 
'  cases.  supported  in  so  far  as  they  deal  with  the 

United  States  security  laws  are  so  mani-  ,  promotional  activities  of  Ontario  brokers. 

I  fold,  some  of  them  are  so  impossible  of  ful-  '  Would  they  feel  the  same  way  about  British 
,  fillment  on  even  generous  Canadian  standards,  |  Columbia  residents  ? 

I  that  it  is  most  difficult  not  to  break  at  least  Ontario  brokers  are  still  regarded  as  the 
j  some  of  them  whenever  one  dees  business,  ■  wrongdoers  and  indeed  protests  are  heard 
'  bona  fide  fcu.s'r.ese.  with  a  i  American  res;-  !  regularly  from  time  to  time  about  the  flood 
dent.  Oddly  enough,  there  never  lias  been  as  unso’icited  sales  material  which  goes  from 
great  a  demand  for  the  extradition  of  those  Toronto  to  all  four  winds.  Since  the  Ontario 
Americans  who,  after  busting  the  SEC  laws  "°w  is  quite  stiff,  it  only  indicates  the 

wide  open,  sought  safer  operating  elements  truth  of  our  earlier  statement  that  the  law, 
in  Canada.  We  are  inclined  to  look  upon  such  1  (Continued  on  page  10) 
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I's^^Evidenceof  11  Building  Products' 

I  The  Government  In  Output,  Sales  Cain 
Turn  Towards  Bight  ;  .  ^  i. 

-  After  Early  Decline 

New  Emphasis  on  .Annuities  j 

Points  to  Check  in  Trend  to  j  Reflect  Sharp  Pick-up  in 

Social  Services  —  Absence  of  1  Housing  Construction  and 

!  Pre-Session  Politics  Feature  of  j  Dealers'  Low  Inventory  Policy 

j  Ottawa  Scene  Today  |  in  Current  Year 

By  ’TEMPUS  I  '  .sales  of  Building  Products 

i  ‘  ■  Limited  over  the  pa.st  three  months  hava 

j  Ottawa  -  It  is  a  strange  paradox  that  the  marked  improvement  over  lower  level* 

I  hottest  Canadian  political  news  these  days  '  which  prevailed  earlier  in  current  year, 

lhas  nothing  to  do  with  Canada  at  all.  Every-  j  This  followed  company’s  latest  all-time  high 

I  body  is  concerned  with  the  dollar  crisis  which  |  value  of  sales  for  1948,  which 

I  reallv  is  a  conference  between  United  States:  » 

‘and  the  United  Kingdom.  i  ‘^‘’"se^utive  peak  year.  In  that 

’  It  is  true  that  we  shall  be  there,  and  that  '  virtually  full  capacity  operations  were 

]  we  shall  play  a  very  important  role;  but  in  a  |  maintained  in  the  paper  mills  and  all  factorie*. 
j  country  like  ours,  it  does  seem  passing  A  combination  of  circumstances  served  to 
strange  that  Parliament  Hill  carries  on  these  retard  1949  business  in  the  early  months  of 

day.s  without  much  live  news,  although  every  ,5,49  principal  factor  seems  to  have  been 

t  political  writer  is  trying  to  sound  like  a 

I  financial  expert.  This  role  is  not  one  that  material  situation  in  the 

j  we  scriveners  assume  with  relish.  It  just  building  trades.  This  naturally  influenced 

j  happens  that,  if  there  is  a.  catsup  crisis  we  contractors  and  other  buyers  to  order  only 

I  become  quondam  experts  on  catsup.  This  1  (ppir  immediate  requirements,  secure  in  the 

I  time,  we  have  to  do  our  best  with  the  pound  ,  fu  *  1 

1  ,  J  ,  .  1  •»  belief  that  ample  supolies  were  available  when 

!  sterling,  the  U.S.  dollar,  and  related  items.  ‘ 

I  needed  during  the  construction  season. 

Not  only  is  it  strange  tnat  we  are  getting  I  Thu.s  up  to  the  early  part  of  May  thi* 

.  nothing  but  a  feast  of  fiscal  reason,  but  here  I  year  production  and  sales  of  asphalt  shingles, 

I  it  is,  only  a  few  days  before  parliament  opens,  sidings  and  allied  lines  ran  considerably  below 
i  and  what  do  we  hear.  From  that  once  out-  |  preceding  year's  levels. 

[spoken  critic,  George  Drew,  nothing  but  bril- I 

\  liant  flashes  of  silence.  From  another  critic,  Production  Sharply  Higher 

:  Major  Coldwell,  more  of  the  same  thing.  j  Since  that  time  there  is  a  considerable  im- 
I  1  can  remember  the  prelude  to  many  a  ]  provement  in  company’s  plant  activity.  Vol- 
session.  One  recalls  the  spring  of  1940,  with  business  has  picked  up  to  the  point 

'  the  Leadership  League  in  full  crv.  I  person- 

'ally  remember  going  up  to  Ottawa  on  the  currently  equalled  or  exceeded 

i  C.P.R.  in  November,  1940.  and  hearing  that  that  of  comparable  months  a  year  ago.  Strong 
:  admirable  Tory  titan,  Hon.  R.  B.  Hanson,  then  demand  in  evidence  is  said  to  be  in  line  with 
I  Conservative  leader,  telling  the  writer  what  official  figures  on  re.sidential  and  other  con- 
:  he  was  going  to  ask  the  government.  His  .  j  j  ,  ,  j 

angry  roars  filled  the  club  car.  To  do  Richard 

Burpee  Hanson  credit,  he  did  get  after  the  accompanying  table, 

I  government,  and  it  took  the  combined  efforts  volume  of  construction  contracts  awarded  in 
I  of  all  the  front  benches  to  silence  him.  j  first  three  months  of  1949  showed  impressive 

i  There  were  other  memorable  verbal  build-  j  percentage  gains  over  like  months  of  previous 

jups  to  hot  sessions,  notably  in  1942  before  j  In  the  following  quarter,  while  dollar 

I  the  plebiscite,  and  before  the  conscription  i,..,  ...  ,  j,.j 

,  ,.T  i.  u  »  1  .u-  value  totals  were  higher,  percentage.s  declined. 

1  crisis  of  November,  1944,  but,  unless  things  . 

,  take  a  sudden  change  in  the  next  few  days,  |  showed  a  substantial  increase,  while  Aug- 
,  we  Sre  not  going  to  hear  much  before  the  1  ust  was  narrowly  under  year  ago  figure, 
i  21st  parliament  opens.  j  a  more  reliable  guide  in  appraising  outlook 

I  ¥  ¥  ¥  I  Building  Products,  however,  is  contained 

:  T  might  say  that,  if  Drew's  tactics  of  |  company’s  busi- 

;  silence  are  deliberate,  then  a  sojourn  in  Guelph  ]  residential  construction. 

I  this  summer  has  given  him  badly  needed  |  Awards  in  this  category  have  run  ahead  of 
j  wisdom.  j  last  year's  in  all  but  two  of  the  eight  months 

,  The  best  policy  for  any  smart  OpposiUon  [  of  increase  in  housing  con- 

j  Leader  is  to  let  the  government  talk  itself  ,  ^^acts  is.  indeed,  almost  three  tinvs  that  of 
1  into  trouble.  This  it  will  do,  never  fear.  But ,  construction  awards  in  general, 
j  if  Drew  speaks  now,  he  will  be  heating  up 

1  cold  issues.  Repudiated  at  the  polls,  Drew’s  Housing  Completions  Cp  S2  p.c. 

i  mandate  is  poor  enough.  But  as  time  goes  on,  I  Volume  of  actual  housing  completed  as  well 
each  day  brings  the  government  farther  away  1  gives  grounds  for  optimism.  For  the  first 
from  its  old  mandate,  a  day  closer  to  the  five  months  of  current  year  (latest  DBS  fig- 
uncertainties  of  a  new  one.  jure  available)  it  is  estimated  that  a  total  of 

I  recall  that  King  did  not  really  get  going  i  32,451  units  were  completed,  a  gain  of  32  per 
for  three  sessions  after  Bennett  gave  him  that  cent  over  year  ago  results.  In  The  same 
awful  walloping  in  1930,  and  I  think  Drew  I  period  construction  was  begun  on  29,671  dwell- 
should  hold  his  fire  till  he’s  got  something  at  j  ing  units,  or  a  12. ,5  per  cent  increase  over 
which  to  fire.  That  he’ll  get  a  target,  ulti-  January-Mav  1948. 

mately,  can  be  pretty  well  depended  upon.  j  Heightened  tempo  of  demand  for  Building 

*  *  ^  i  Produces’  output,  in  evidence  since  mid-May, 

Meanwhile,  they  may  try  to  put  the  squeeze  '33  .somewhat  difficult  for 

on  Coldw-ell.  and  indicate  that  he  and  his!^,^,,  3,,  33  promptly  as 

socialists  ought  to  get  out  of  public  life.  I  |  customers  might  have  wish'  d.  This  condi- 
have  a  feeling  that  Coldwell  and  socialism  appears  to  have  been  general  in  the 

have  a  place  in  public  life,  if  none  other  than  |  construction  supply  indu.strv.  due  to  dealers’ 
to  be  Bogey  Men.  If  we  get  tarele.ss  of  niajntainmg  inventories  at 

sloppy,  do  not  look  after  our  people,  and  do  j 


not  plow  a  pretty  straight  furrow  between 
old  fashioned  laisser  faire  and  new  fangled 


Net  profits  of  company  in  latest  fiscal  year 


womb  to  tomb  socialism;  if  we  start  deviat- 

ing  with  the  plow,  then  it  may  well  be  that  51.o89,246,  or  equal  to  $3.30  per 


Coldwell  will  get  a  new  lease  of  life.  -share  they  compared  with  $l.o5^.34  or  $3.22 

Again,  as  the  Liberal  government  -  or  P®"  •7^'’' 

succeeding  governments,  gradually  do  the  >ncreased  o  $1.60  from  $140  a  share, 

things  for  which  the  Coldwellites  agitate,  the  J'®"  *".-22.137  from  $2,- 

need  for  such  a  party  may  evaporate.  ’ 

¥  *  *  CONSTRLCTION  AWARDS  IN  CANADA 

Lest  you  think  this  finds  the  government  in  (Miiiinnn  of  Doiiani 

new  benevolent  mood,  let  me  hasten  to  explain  ‘  isis  isc*  p.C. 

that  the  return  to  annuities  is  a  government  j,, 7-,  s  -i,  ^ 
endeavor  to  renege  indirectly  on  election  i>i,iii;ii\  .  «rt.:!  1:1.11  1-  47/! 

promises.  When  Drew  and  the  Liberals  were  . _  7r;'Jj  ,;I,V7 

each  trying  to  outdo  one  another  in  what :  May  .  '  i.'i.n  n'l.ii  — 24..T 

they  would  give  away,  if  elected,  just  as  two  |  i-ffl;:!  '.sit!)!  -  44rn 

rival  pitchmen  on  the  midway,  they  really  ran  Aimust  .  iiii.ti  yi  7  --  lia 

up  a  lot  of  promises.  Luckily  for  Drew,  he  1  7,^  7 

has  none  he  has  to  keep.  -  - 

But  the  government  has  now  found  that  residential  constRL’CTIOM 

thousands  of  people  are  in  a  mood  not  to  save.  cMiiliona  of  Doiiorsi 

(Repeat,  they  are  in  a  mood,  not  to  save).  Januiirv  ..  ..  :(n.;i  i:,.o  102.0 

They  feel  that  the  government  will  take  care  1  ^^'’.',’7'' _ .  tll'J  20’;.'  -- 

of  them.  Eat,  drink  and  be  merry,  for  to-  1  .\m-ii  .  4-  s„.( 

morrow  you  get  unemployment  insurance,  the  I  J, Vi, r  0.0  iVo  '  itj? 

day  after,  social  .security.  I 'I"'’...,  .  C-'i  1" 

This  then  is  a  retreat  from  socialism  to!'"*"’''  . ” 

private  enterprise.  ■'"*,!)  +  19.1 


CONSTRLCTION  AWARDS  IN  CANADA 
(Millinna  of  Dollaril 


RESIDENTIAL  CONSTRfCTIOM 
(Milliona  of  Dollars) 


There  is  also  said  to  be  some  teeth  put 

into  the  new  legislation  which  sets  a  penalty  WHERE  TO  FIND  IT 

on  fecklessness.  As  I  understand  it,  it  works 

like  this.  Suppose  you  nave  a  chance  to  ~  r,  .  j  r-  *■  xt 

.  ...  r'l'  Company  Reports  and  Corporation  News 

buy  annuities,  and  vou  pass  it  up.  Then  that  ^  n  •  t  j 

;  „r.  ».  ,  -  Canadian  Business  Index  — 

goes  on  vour  record.  When  if  comes  time  for  rx-  j  j  rx  ,  » 

®  ,  Dividend  Declarations  . 

you  to  get  your  old  age  pension,  and  you  Markets 

;  plead  poverty,  the  government  will  show  vou  Markets 

^  .’  The  Editorial  Page . 

I  your  card,  where  vou  turned  down  a  chance  !  ..  .  .  ^  ® 

•’  .  ...  •  _.  ...  ...  I  Hints  to  Investors . 

to  buv  annuities.  The  authorities  will  sav:;.,  r  t,  ,  ■  j  t 

.  •  ,  1  J  .u  u  '  News  of  Banking  and  Insurance  . 

vou  had  the  money,  and  vou  had  the  chance  L.,  ,  ..  ,, 

;  •,  ,  ,  News  from  the  Mining  Fields  .  . 

I  to  buy  the  annuities,  and  vou  turned  them  *  r,  r  r-  1  m 


A  Page  of  General  News 


down.  That  is  just  too  bad.  For  your  pension  L,.  f-  ,  o  »  c 

.  V  .  ,  uru  »u  I  Statistical  Review  of  the  Security 

will  be  somewhat  less.  Whether  the  govern- 1  . 


will  be  somewhat  less,  vvneiher  tne  govern-  Marirofa 
I  ment  can  put  this  over.  I  do  not  know.  But  (General*  News  ’  ' 

some  cabinet  ministers  apparently  think  it  is  ®  uenerai  incws  .  . 

'  worth  a  try.  COMPANY  INDEX 

j  I  found  out  that  the  government  has  a ;  (>„».  my 

holding  liability  in  annuities  of  430  million  Aliimiiium  c;o. 
dollars,  and  pays  out  $19,000,000  a  year.  ^  At'hVim  NUn'r 
J  ¥  ¥  ¥  '*.\ulo  Kubilcs 

j  The  Progressive  party  in  Ottawa,  a  rital  Bell'^CortlcellV 
force  in  1921,  was  a  great  power  from  1921  H  A.  Hank  Notr  . 

;  till  1935.  Among  them  were  some  wonderful  Biiiilnuton  steel  '  i 
'  men,  whose  worth  to  Canada  to  this  day  goes  ’  ’ 

unappreciated.  But  with  the  Liberals  in,  and  c'.an.  Hiewerie7 
i  Meighen’s  Pork  Barrel  Boys  out.  the  things  Lan.^^luKersoll-Bunil 
against  which  Gardiner  and  Garland  agitated,  (iiamie  Neon  ’ ' 
i  to  sav  rfothing  of  Crerar  and  Forke,  gradually  ?'’Hf'l>ach 

disappeared,  and  then  the  need  for  the  party  i>oin.  Oilcloih  . . . 

[disappeared  too.  Indeed,  one  recalls  that  Hon.  {^Vt**'sulliviin  .  ” 

T..A.  Crerar  came  back  into  the  Liberal  party  Eldona 
I  (Continued  on  page  10)  I  oil"""'!*. ... 
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2  THE  FINANCIAL  TIMES,  SEPTEMBER  9,  1919 - 

B.C.  Packers  Has  n®,3!,  Ar 

Sales  Problem  I  The  appointment  of  Norman  J.  j 

_  I  MacMillan  to  be  vice-president  C 

X*  Si  I _ X  \A/  ;  I  I  general  counsel  of  the  Can- 

DomesflC  Market  W  adian  National  Railway  company  FISC 

^  Have  to  Repidce  Lost  land  its  subsidiaries,  and  the  Can- 

Cv—mpAc  ladiaii  National  West  Indies  ^  t,  » » 

CXporTS  .  ^  u  Gross  Profits  . 

^  ’ _  I  Steamships  Limited,  has  been  an-  Before  Int 

Vancouver  —  Hope  that  domes-  jnounced.  ,  ,  Inteiest  . 

tic  demand  for  sockeye,  cohoe  and  graduate  of  law  from  the  Earnings  . 

.«ink  salmon,  combined  Wtth  the  !  University  of  Manitoba  where  he  p  c.  Net  to  Gross 
iVrder  from  Great  Britain,  will  be 'obtained  his  B.A.  degree  in  1930  Earn,  on  Com.  ... 

'  liufficient  to  liquidate  the  greater  i^nd  his  LL.B.  degree  in  1934.  Mr.  i  paid  on  Com . 

..-part  of  the  1949  pack,  was  ex- . MacMillan  entered  the  service  of 

h.r  T  Tw  Riifhanaii  nresi-  the  Canadian  National  in  1937  as  ouDstaniiai  increa 
pressed  by  J.  M.  Buchanam  presi  ,  gross  profits  and  in 


Annual  Reports 

Power  Corporation  of  Canada 

F1$:CAL  YEARS  ENDED  JLNE  SOth 


Dividend  Declarations 


Yearly 
«  Olv. 
lute  $ 


1949 

$1,926,364 
1.524.571 
199,750 
1.325.821 
68.8 
SI. .57 
$0.80 


.  _  .Ybitibi  P.  &  P.,  Com . 

1948  1947  .\t)ilii)i  P.  .it  P.,  Prri.  . . 

11.713.609  $1,811,043  Acaum-AtUutic,  ;‘A»  . . 

1  D9fi  1  97ft  AcauiM-Aliaiitic,  Pref . 

l.oOs.O^e  1, 430,278  Aiuiiiiiiium  Co..  Prel . 

230,439  358,823  Auio  LiecliJv  Service  Co.  “A” 

1l07«i0Q  1  OTC /IKK  Auto  tlectrJc  Service  Cc..  Com. 

1,127,589  1,0(6.4,55  fabrics,  “A”  . 

65.8  59.4  .\uii>  Pubrics,  **B’*  . . 

$1.15  $1.07  . 

I.  --  .\»li<li>«ii  tlanlKarr,  “A”  .... 

50.60  $0.50  ,^sh(l(i»ii  Hardware,  “11”  .... 

Uarbrr-Ellis,  (;oni.  ...  . 


.5U  l.jO 
.1.1  1.00 
."j  .>.00 

.7o  l.UO 

3>U 

JO  .40 


hv  T  M  oresi-!  the  Canadian  National  in  1937  as  Substantial  increases  both  in  of  $251,753  over  the  corresponding  njjrber^ 

RHtieh  Pnhimhia  Packers  i  solicitor  in  the  law  department  at  profits  and  in  net  earnings  figure  for  the  previous  year.  lidleterre  Uuebcc 

British  COlUmOia  raCKerS  o«.a  cVi/wim  in  annnul  rer\r\rt  nf  i  TTie  eemlnA  B..V.  DlL  Ciuiii.  .. 


-:}.td.,  at  annual  meeting. 

',v  In  the  case  of  Keta  chums,  he 


I  Winnipeg,  and  in  1943  was  ap¬ 
pointed  assistant  general  solici- 


are  shf>wn  in  annual  report  of  The  combined  value  of  com-  •J'j-  J^wii. 

Power  Corporation  of  Canada  Ltd.  pany’s  investments  in  and  ad-  u.c.  Packers.*  '• 


Vv  In  the  case  of  Keta  chunvs,  Montreal.  On  June  1,  1945,  for  fiscal  ended  June  30  1949.  vances  to  .subsidiary  companies, 

-emphasized,  greater  sales  efforts  I  appointed  general  counsel  A.  .significant  factor  in  the  in-  and  other  investments,  based  on  1  li.c!  Eiwtr'k^  I'h % 

-would  be  needed.  Hejwliev^^  jurisdiction  over  the  law  de-  crease  of  50  cents  a  share  in  net  available  market  prices  or  estimat- j 


to  this  connection  the  forthcom- i  system. 

_  tog  advertising  campaign,  to  be  / _ 

.  sponsored  by  the  entire  industry,  '  ^ 

:  would  be  helpful  in  popularizing  j  g|||.y HI Ip  QlffS 
,  thla  product.  I  ' 

B.C.  Packers'  effort  to  find  ex-  I  Alltnilt 

port  outlets,  temporarily  suspen-  “IHIll  WUI^MY 


earnings  applicable  to  common  ed  fair  values,  was  $26,037,223  as  lielding-Corticeiii,’  pref.' 
stock,  to  $1.57  a  share  for  period  j  at  June  30th,  1949,  against  a  book  ' 

under  review  from  $1.07  a  share  for  i  value  of  $26,488,967.  Company’s  Bpigiiiin  dlove,’  Pr'cil'’ .  ! 
1946-47  fiscal  year  was  a  reduc-  holdings  in  subsidiary  and  affiliat-  Product'^  **'^*^‘ 

tion  of  $160,073  or  equivalent  of  36  ed  hydro-electric  and  utility  com-  Burrard  Drydock,  “A”  . 


.2U  .lu 
l.uu  73 
.1*37.}  .2347.5 
7”)  .371/3 


4.00  t.OO 
«.U0  1.30 
7.00  1.75 
.23 

.60  .!.> 
1.00  .2.') 
6.00  l..i0 


Ofte  1>49  1948 

Payable  Baeard  Paid  Paid 
(  n 


Oct,  1  Sept.  1  .73 

Oct.  1  bept.  1  1.50 

Oct.  1  Srpt.  10  2.13 

Sept.  13  Aug.  23  3.73 

Uec.  1  Mov.  2  .73 

Sept.  13  Aug.  19  J7 

Sept,  15  Aug,  lU  JO 

Oct.  1  SepT.  1,'.  .80 

Oct.  1  Sept.  13  .10 

Sept.  30  Sept.  8  .90 

Oct.  1  Sept.  10  .60 

Oct.  1  .Sept.  10  1.05 

Sept.  15  Aug.  31  1.00 

Sept,  13  Aug.  31  1.23 

Oct.  15  Sept.  13  2.00 

Sept.  13  Aug.  l.>  .20 

Oct.  1  Sept.  6  t.OO 

Oct.  1  Sept.  6  .9375 

Sept.  15  Aug.  25  .75 

Oct.  13  Sept.  30  1.60 

Sept.  15  Aug.  23  .50 

Oct.  1  SepT.  15  3.17 

Oct.  1  Sept.  13  4.00 

Oct.  1  Aug.  31  5.50 

Oct.  1  Aug.  31  5.25 

Oct.  1  Sept.  13  2.00 

Oct.  1  Sept.  15  .60 

Oct.  1  Sept.  15  1.00 


port  outlets,  temporarily  suspen¬ 
ded  because  of  lack  of  dollar  pur- 
ebasing  power,  will  be  continued. 

The  market  for  fish  meal,  de¬ 
clared  Mr.  Buchanan,  has  shown 
more  stability  than  that  for  oil, 
which  has  a  tendency  to  be  weak. 
With  regard  to  specialty  products. 


cents  a  share  in  interest  charges,  panics  comprise  over  63%  of  the  {i,“rimgtoti^.stfeP’ro^°*’* 


Net  income  after  expenses  and  total  investments 


Bruck  Mills, 


-  taxes,  at  $1,524,571,  was  equal  to  In  directors’ report  to  sharehold-  Mills*  '’B”'  t’xtr  " 

Full  Production  Waits  Umes  the  debenture  in-  er.s.  A.  J.  Nesbitt,  president,  re-  ca^KCrushed  »oae’^*.. 

_  ,  •  B  i  terest.  views  the  activities  of  the  subsi-  I’ryt 

On  Pickup  in  Barytas  ^  profit  of  $525,706  was  diary  and  affiliated  companies,  and  (;Bn'adiau'^**Breweries**Ltd! 

Markat  Situation  realized  on  sale  of  investments  and  points  out  that  there  was  an  in-  J  ^°?'oo°Fref 

added  to  special  reserve.  crease  of  8%  in  the  combined  k.w.  (.;aii’.  Ceianese,  ?i.7.i  Pref.’ 


added  to  special  reserve. 


(.Ian.  (Jelanese,  $1.7 


To  conserve  the  cash  position  of 


volume  has  not  been  large  but  the  Barymin  Ltd.,  directors  have  de- 
Ceception  is  encouraging.  This  de-  cided  to  defer  payment  of  divi- 
velopment  is  proving  to  be  an-  dents  until  the  barytes  marketing 
other  factor  in  helping  the  com-  and  order  position  has  improved, 
pany’s  endeavor  to  round  out  a  W.  W.  McBrien,  secretary,  states, 
business  which  by  its  nature  With  the  year’s  development 
tends  to  be  seasonal.  Longer  work  completed  and  the  storage 
term  employment  for  those  en-  warehouse  filled,  it  was  decided, 
gaged  in  the  industry  is  a  main  effective  July  31,  to  shut  down  the 
Objective.  plant  until  shipments  are  resum- 

The  importance  of  the  Chilko  ed,  probably  by  mid-September, 
spawning  area  to  the  Fraser  and  in  the  interval  only  a  skeleton 
River  sockeye  salmon  industry  staff  has  been  retained. 


In  the  balance  sheet  cash  is  hour  output  and  an  increase  of  26,-  JJan.  industries,  ifref.  ... 
shown  at  $1,028,285,  an  increase  ( 96  in  number  of  customers  .served.  Can.  Permanent  Mortgage 

_ _ _ _ _ _  _ _ _ _  (;an.  Uenrral  Electric 

■  ^  C.l...  (;«"•  .Food  Prod.,  ‘-A ’4  . 


I.A.C.  1st  Half 
Earnings  Cain 


Con.  Converters  Soles 
Continue  To  Increase 


i  Fan.  lood  Prod.,  Pref.  .  4.50  1.12^ 

OntinUe  to  increase  can  Foreign  investment  .  -aO 

_  Can.  Oil  Pref.,  8%  8-00  2.00 

,  ^  Can.  Oil  Pref.,  5%  .  5.00  1.23 

Last  years  increase  in  sales  is  tan.  on  Pref.,  4%  .  4.oo  i.oo 


continuing  into  the  current  fi.scal  cmli(d'**\vir?  &'cabTe,‘‘‘\’’  .. 
Profits  Up  Over  a  Mil-  year,  shareholders  of  Canadian  cgHaUa  St'a7eh*  p?eL  ’ 

lion  and  Net  of  $2.87  converters  Ltd.  were  informed  by  . 

Compares  with  $  1 .90  ».  C.  Flood,  president,  at  the  an-  F-ners.  i,t  Pref.  . 

-  nual  meeting.  The  company  anti-  •-an.  fanners,  _2nd  Pref . 

Substantial  gains  both  in  oper-  increased  volume  of  can’.  io*e  .Machl'n'erjr‘*A’’^*!^f.! 
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jjFwiedatien  Co.  TrMwnr  |  Canada  Bread's 

Sales  Hold  Up 

Annual  Meeting  Told, 
However,  that  Margin 
of  Profit  is  Inadequate 

Toronto.  —  General  sales  of 
Canada  Bread  Company  in  the 
fiscal  year  1949-50  are  being  main¬ 
tained  and  prospects  for  the  en¬ 
suing  months  are  regarded  as  fav¬ 
ourable,  A.  V.  Loftus,  president, 
told  shareholders  at  the  annual 
meeting  here. 

Mr.  Loftus  pointed  out  that  net 
earnings  for  the  year  ended  June 
30.  1949,  represented  a  profit  of 
only  1.5%  of  sales,  indicating  that 
a  higher  price  for  the  company’s 
products  is  required.  The  prevail- 
HOWARD  C.  LINK,  whose  ap-  P^'ce  of  bread,  he  said,  is 

pointment  as  treasurer  of  the  S^eat  measure  to  the  type 

Foundation  Company  of  Canada  competition  the  company  has  to 

Ltd.  has  been  announced  by  R.  E.  ‘contend  with  and  also  to  the  unjust 
Chadwick,  president.  Mr.  Link  that  the  industry  has  had 


was  stressed  by  Mr.  Buchanan.  Operations  at  the  company’s  income  and  in  net  earnings  .  can.  ingersoii 

Sf  stressed  the'need  for  keeping  whoily  owned  subsidiary.  C^-  I  ^e  ^eported  by  Industrial 

shareholders  and  the  public  gen-  ad.an  Industrial  Minerals.  Ltd..  Lgptance  Corporation  in  report  mfJeL  *f  ^rnfu  ^ 

erally  informed  on  the  subject,  in  have  continued  on  a  reduced  scale,  '^^g^ing  first  half  of  current  ^ompLny  is  meeting  ^ 

view  of  propcal.  for  hydrclec-  ?»  L 6  .nonth.  .nd.d  June  30th.  ,  a ,  e  . ’^r.LtTnoe  fo  KJ  iSi 


shareholders  and  the  public  gen-  adian  Industrial  Minerals,  Ltd., 
erally  informed  on  the  subject,  in  have  continued  on  a  reduced  scale, 


Edmonton 
iiip  Lines 


view  of  proposals  for  hydro-elec-  due  principally  to  factors  affecting 
trie  development.  There  is  some  barytes’  markets  suppUed  by  it. 
promise  of  rehabilitation  of  the  The  production  of  oil  in  Vene- 
salmon  runs  to  the  Quesnel  area,  zuela  has  been  cut  back  sharply, 
and  there  has  been  improved  es-  and  such  cuts  have  materially  re- 
capement  to  Stuart  Lake  this  duced  oil-well  drilling  in  this  field. 
m^Msoir.  llthopone  and  barium  chem-  ; 


covering  iirn  company  is  meeting  with  some  | 

avAQv*  A  fYiAnthfi  AHfled  Time  30th*  «  ^  2  (-AiiAds  1st  Erpi. 

year,  8  monins  enaea  j  sales  resistance  to  prevailing  I  Canada  Broad,  2nd  Prof. 

Report  marks  inauguration  by  president  said  that  i „  ■  ..a>. 

company  of  issuance  of  half-year-  jarge-scale  price  reductions  are  not  r^n.  cottons.  Com.  . . 

ly  reports.  anticipated  as  raw  material  costs  '  suk  ™Prod.'!**^“A’'  ^ . 

Earned  income  of  period  under  are  still  as  high  as  ever.  The  qua-  c.inrano  Ltd.,  Prof. 
review  was  more  than  $1  million  nty  of  British  wools  and  cottons  Ud'?,**Pr?f. 
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Oct.  1  Sept.  9 
Oct.  1  Sept.  9 
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Oct.  1  Sept,  1.3 
Sept.  28  Sept.  14 
Oct.  15  Sept.  15 
Oct.  15  Sept.  9 
Oct.  15  Sept.  23 
Oct.  1  Sept.  1 
Oct.  1  Sept.  1 


nas  oeen  siieciea  oy  ine  recent  -  -  * —  - — o--  —  —■ .>  i - -  - 

business  recession.  This,  with  compared  with  $3,067,347.  General  tion. 

other  factors,  has  also  resulted  in  expenses,  however,  were  up  near-  . 

a  temporary  lack  of  orders  from  iy  $480,000  at  $1,629,453  and  cost  A  I- ___ 

this  sniircp  Of  money  about  $100,000  greater  AAlUllllllUlll  VeO* 


■  ‘  _»  a  nas  oeen  airectea  oy  me  recent  -  -  —  - . -  — -..j. 

on  the  compas  s  laun^mg  of  a  recession.  This,  with  compared  with  $3,067,347.  General  tion. 

whaling  ^ ‘f.y  other  factors,  has  also  resulted  in  expenses,  however,  were  up  near-  - - - 

nature  a  ramble  ®  temporary  lack  of  orders  from  iy  $480,000  at  $1,629,453  and  cost  Immmmrnmmmmmmmm  f 
m  being  by  its  nature  a  gamble.  .Qurce  of  money  about  $100,000  greater  AlUlflinUITI  V 

Us  Development  work  in  the  open  at  $1,025,642.  while  tax  provision 

'bSif  toctore,  he  was  not  disap-  at  tbe  mine  has  continued  and  absorbed  $200,000  more  at  $566,  OutpUt 

"pointed  in  the  results  from  this  the  year’s  program  has  been  com-  600.  - a' 

Hxn.rtnra  to  date  plcted.  Ore  reserves  have  been  sub-  Net  earnings  after  charges  _  ,  j 

^  _ _  stantially  increased.  Working  capi-  were  up  at  $809,825  for  half  year  Reduced  OperstlO 

I  •  D  ki:«i  g-  tal  position  now  stands  at  $843,000,  as  compared  wit^i  $543,290  for  2  Smelters  Due  ti 

womoiea  rilDIIC  oorvice  g,  against  $891,000  at  December  corresponding  period  of  1948  and,  nor+  MArlrs>4’  Darlii 

RoDOITS  Not  Income  Up  31,  1948.  after  preferred  dividends  were  ^  _ 


•'.rain,  R.  L . 4ft 

drown  Triisf  Co .  .5.ftft 

David  *  Frrrc,  “A”  .  1.60 

David  &  Frere,  “A”  Bonus  .. 

Di^tlllrrs-SpaRrams  .  l.ftft 

Dom.  Dairies,  Pref .  1.75 

Doni.  Dairies,  Com . 

Dom.  Oilcloth  4  LInoliiim  1.60 

Dominion  Glass,  Com.  .  l.ftft 

Dominion  Glass,  Pref .  1.4(1 

Dominion  Stores  .  1.56 

Dom.  Tar  &  Chsmical  .  1.6(1 

Dom.  Tar  &  Chem.  V.T .  1.6ft 

Dom.  Tar  4  Chem.  Pref .  l.ftft 


Jamaica  Public  Service 
Reports  Net  Income  Up 


-  Operating  revenues  of  Jamaica  j  G.  H.  LIFE  APPOINTMENT  stock  as  against  $1.90  a  share.  conditions  are  forcing  the  Fanmus  Players  ’  Corp.’ 

Public  Service,  Ltd.,  for  July,  total  I  _  Thg  appointment  Report  states  that  production  ,  o  ^  ^  Fanny  Farme^rs  . 

?$180.811  compared  to  $177,396  for  pf  Thn  M'  Bragg  F  S  A  m  ^  of  motor  cars  and  other  durable  Aluminum  Company  of  Canada,  V. 

:  .‘July,  1948.  For  the  12  months  end-  assistant  actuary  of  The  Great-  goods,  representing  the  principal  Ltd.  to  reduce  the  rate  of  opera-  . 

;  ed  July  31,  operating  revenue*  Life  Assurance  Company,  source  of  the  company’s  business,  tions  at  Arvida  and  Shawinigan  Fibre  Prod..  Common  ’ 

-  were  $2,113,(64.  a  decrease  of  $86,-  j^g^  announced.  Mr.  Bragg  is  at  a  very  high  level.  *  Falls’  smelters,  according  to  offi-  Gat'iueau  PowVr,’ .5%’"prer.  !  i 

t  033  from  the  previous  12-montn  ^gg  g^p^itted  to  the  Society  of  - - cials  of  company  who  report  that  T’l^e*'^’ Con?"  ' 

'•  total.  Actuaries  as  a  Fellow  in  July  and  joined  the  Great-West  Life  orders  for  export  shipment  are  (lordon*  MacKay  ‘VV’  .  .  .  .  . 


after  preferred  dividends  were 
equal  to  $2.87  a  share  on  common 
stock  as  against  $1.90  a  share. 


Reduced  Operations  at|»;jn..  Tar  4  chem.  v.t. 

2  Smelters  Due  to  Ex-l"SS 
port  Market  Decline  iLTn"o“,?.rin^eXe^^r’Tru.’i 


Continuing  unsettled  world  eco- 1  En'rpir°'“BraS’'^‘’'’ ' 
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Q. 

Sept. 

30 

Sept. 

15 

1.,50 

2.75 

.25 

Sept. 

30 

Sept. 

15 

1.75 

2.75 

1.00 

.25 

Q: 

Sept. 

l-i 

Aug. 

23 

.75 

.70 

..  1.75 

.44 

Q. 

Oct. 

15 

Sept. 

30 

1.75 

1.75 

.11% 

Oct. 

15 

Sept. 

30 

.37% 

.25 

■  ’.  1.60 

.40 

Q. 

Oct. 

28 

Sept. 

30 

1.90 

1.70 

,.  1.00 

.25 

y. 

()ct. 

15 

Sept. 

27 

2.00 

1.40 

...  1.40 

..35 

Q- 

Oct. 

15 

Sept. 

27 

1.40 

1.40 

...  1.50 

.37% 

Q. 

Sept. 

IS 

Aug. 

18 

1.12% 

1.50 

. ..  l.Oft 

.2.5 

Q. 

Nov. 

1 

Oct. 

1 

1.00 

1.00 

...  1.00 

.25 

Q. 

Nov. 

1 

OcL 

1 

1.00 

1.00 

. . .  l.Oft 

.25 

Q. 

Oct. 

1 

Sept. 

1 

1.00 

1.00 

...  .60 

.15 

0- 

Oct. 

1 

Sept. 

2 

.85 

.75 

.  .  T.ftft 

1.73 

0. 

OcL 

13 

Sept. 

15 

7.00 

7.00 

. .  1.00 

.50 

s. 

OcL 

1 

Sept. 

1 

1.00 

1.00 

1.00 

Oct. 

1 

Sept. 

15 

3.70 

2-50 

1.00 

.2> 

Q. 

SepL 

15 

Aug. 

16 

.75 

1.00 

.40 

Sept. 

15 

Aug. 

15 

l.’JO 

2.10 

...  1.00 

.25 

y. 

OcL 

15 

Sept. 

30 

1.00 

1.00 

...  l.Oft 

.25 

0. 

Sept. 

24 

Sept. 

9 

.75 

1.00 

treasurer  since  1930.  factions  sell  bread  at  a  price 

_ _  whereby  there  will  be  a  reasonable 

C_  profit. 

•  Ql  Cr.  SU^ar  years.  Canada 

Bread  Company  has  opened  up 
SA*  Plsane  complete  new  buildings  at  several 

r'lavil  manufacturing  plants  where  the 

-  finest  type  of  equipment  has  been 

Naw  Machinery  Will  installed.  The  building  of  these 

Snsert  P/erlrinn  ▲n<4  Im  Plants  has  fully  lived  up  to  the 
peed  racking  m-  management’s  anticipations,  con- 

prove  Beet  Pulp  Quality  tinued  the  president.  The  new 

-  building  now  being  built  at  Corn- 

Chatham,  Ont.  —  When  Canada  wall,  Ontario,  will  be  “second  to 
and  Dominion  Sugar  Company’s  none”  in  the  manufacture  of  *11 
beet  sugar  factory  begins  opera-  bakery  products, 
tions  here  next  month,  new  cen-  w.  S.  Antliff,  general  manager, 
tnfugal  and  pulp  drying  equip-  told  the  meeting  that  margin  of 
ment  will  be  in  motion  for  the  first  profit  during  the  past  year  was  re¬ 
time.  This  installation  completes  ducea  to  a  low  level.  This  has  been 
the  fifth  stage  in  company’s  pro-  brought  about  in  part  through  gov- 
gram  of  modernizing  and  expand-  ernment  removal  of  the  special 
Ing  the  Chatham  plant,  making  it  subsidy  on  wheat  milled  for  domss- 
second  largest  and  one  of  the  most  tic  consumption,  which  resulted  in 
efficient  beet  sugar  factories  on  an  increase  of  $2.10  per  barrel  in 
the  continent.  tjre  price  of  flour.  The  added  cost 

New  centrifugals  of  latest  design  per  loaf  has  exceeded  the  extra 
will  separate  syrup  from  white  cent  added  to  the  selling  price  of 
sugar  crystals  at  high  speeds,  so  bread. 

granulated  sugar  will  require  less  steps  have  been  taken,  he  said, 
drjdng  before  packing.  Each  new  to  offset  this  higher  cost  by  more 
machine  turns  at  1450  revolutions  efficient  methods  in  both  manu- 
per  minute,  driven  by  its  own  elec-  factoring  and  distribution  and,  he 
trie  motor  and  fluid  drive.  Con-  continued,  “I  am  convinced  that 
trols  are  automatic  and  air-operat-  such  changes  will  enhance  the 

company’s  earnings,  provided  no 
Five  beet  pulp  driers  have  been  unforeseen  developments  occur.’’ 

replaced  by  two  immense  revolving  - — 

drums  54  feet  long  and  11  feet  in  Bock-To-School  Buying 

diameter.  Cyclonic  air  currents  |_|_| _ b  a  *l  T  *  ^ 

will  whirl  through  the  revolving  “OipS  ROfOII  TUHIOVOr 


diameter.  Cyclonic  air  currents 
will  whirl  through  the  revolving 
drums  from  massive  new  furnaces 
equipped  with  automatic  retort 


Clearance  sales  of  summer  mer- 


..37%  Q. 
.33  Q. 
..->(1 

1.18  Q. 
.12%  S. 
.2ft  Q. 


5.50  1..37 
l.ftft 


Net  income  for  both  the  month  1949.  He  holds  the  degree  of  Ba-  in  1945.  He  is  associated  with  the  I  falling  off  and,  therefore,  the  pres-  iHanttou  Mines 

®f  July  and  the  12-month  period  chelor  of  Commerce  (cum  laude)  statistical  department  of  the  com- |  ent  high  production  of  aluminum  GreminR’  YtVe**  Co.  .**. 


:  show  an  increase  over  July,  1948,  from  the  University  of  Manitoba  |  pany, 
j  and  the  preceding  year  ended  July 
1  31,  1948,  respectively.  For  the 
p  month  of  July,  net  income  amount-  •  ¥  1 

il  ed  to  $36,6S3.  compared  to  $20,237  C  aHflflian  tSUSlllCSS  lllClCX 

for  July,  1948.  For  the  12-month  'W******^^**** 
jj'  period  ended  July  31,  net  income 

K  was  $466,878,  and  in  the  period  — 

S'  ended  July  31,  1948.  net  income  financial— p.ft.s. 
amounted  to  $305,010. 

i.  _ Bank  Debits  —  7  months  48,11 

~  The  company  statement  says  Chartered  Banks  —  June  30ih 

3  that  the  subsidiary  company’s  fig-  iiemand  .  ; 

^  ures  included  in  the  statement  Current  Loans I'i)! 

■  have  been  converted  from  pounds  OOHINION  FINANCC 

^  sterling  at  a  rate  of  $4.82%  to  Total  Revenue  . 4  months  8! 

th#  rvoiind  Ordinary  Expenditures  ....  4  months  4 

.  ine  poiinu.  lll.moh  *  n*,-  l  4  mnntl>«  K 


Bank  Debits  —  7  months 
Chartered  Banks  —  June  30lh 

Demand  Deposits  . 

SaviiiKS  Deposits  . . 

Current  Loans  . 


ingot  must  be  adjusted  to  market  ....... 

conditions.  r.C  Lakes  Paper  "B”  l.’ift  _3ft" 

-  ,  ..  Gt.  Lakes  Paper  Com .  l.ftft  .23 

Except  for  a  few  wartime  years,  r.rafton  4  C(j..  “A”  .  i.oo  :i:< 

production  of  aluminum  in  Canada,  Felt  .  .30 

r  .  .  .  ...  Hardinis  Carpets  . 86  .2ft 

has  been  running  at  record  rates,  nart  Battery  Co .  .in 

A  .spokesman  for  Alcan  points  out  Hcnclershot  Paper  ...  .  l.ftft  2.') 

..  r  ,  J  ,  ,  Heiulershot  Paper.  Pref .  o.ftO  2..ift 

that  the  post-war  demand  for  Hoiiinser  Cons.  G.  M . 24  .06 

aluminum  has  far  exceeded  the  Howard  Smith,  Com .  2.no  ..jo 

^  .^.  .  ..  ,.  ..  ,  ,,  Howard  Smith,  Pref .  2.00  ..ift 

most  optimistic  estimates  of  the  Homer,  F.  \v.,  “A”  . 5ft  .i2Vi! 

/■r»Dr>aii'v  ar)H  that  after  tno  nree.  Hlndo  &  Daueh  I’aper  .  l.ftft  .2.1  ' 


2  2H5,ft27,ftftft 
4.340,9ftft,ft6ft 
2,081,213,006 


MacMillan  Industries 
Cuts  Bock  Production 


Vancouver.  —  Market  difficul-  FradistiaB  aiid  < 
i  ties  have  resulted  in  a  cut-back  in  Miaeral  Product 
;  plywood  production  of  MacMillan  {|2if  ~  7  m”! 

Industries  Ltd.,  with  operations  Asbestos  Prod 

continuing  on  a  two-shift  basis  in  nfg,  Praduetian 
place  of  the  former  three-shift  April  •  /  •  •  •, 

schedule.  Lay-off  of  219  employees  Cigarettes  Rcl( 

has  been  necessitated,  but  622  will  Leather  Boots, 

t  •  J  m,.  Newsprint  Pn 

Hbe  retained  by  the  company.  Those  steel  Ingot  l*i 

laid  off  will  be  given  preference  i  iron  Proj 

for  openings  in  other  branches  of  |  Auto  Sales  — 

the  MacMillan  organization.  The  Crude 

company  is  engaged  in  a  vigorous  Manuf’g  Inver 

program  of  merchandising  its  Syl-  Cotton  Consult 

•Vaply  products.  Mono-dors  and  ;  FOREIGN  TRADX— 
lumber,  since  the  plywood  situation  Total  Exports  . . . 

now  turns  on  the  domestic  market.  Total  linports  ... 

In  addition  to  the  United  King-  Trade  Balance  ... 

Corn’s  inability  to  buy,  a  40  per  F-  • 

cent  tariff  bars  sale  of  Canadian 

plywood  to  the  U.S.  DOMESTIC  TRADB- 


Tolal  Revenue  . 4  months 

Ordinary  Expenditures  ....  4  months 
Spec.  (iJemob.  4  Rec.)  Exp.  4  months 

Total  Expenditures  .  4  months 

xSurplus  .  4  months 

BUSINESS  CONDITIONS— D.B.S. 

Central  BcauoBiic  Siteatien — 

Indtx  •!  ladeatrial  PradaclUa— 

May  .  1935-39  equal  100 

Frtdittiaa  aad  Gtacral  Batiaata— 

Mineral  Pradactian— 

Gold  —  5  months  .  Ounces 

Coal  —  7  months  .  Tons 

Asbestos  Prod’n  —  6  mos.  Tons 
Cement  Prod’n  —  4  mos.  Bbls. 
Mfs*  Pradactian— 

April  . ,  1930-39  equal  100 

Flour  Production  —  12  mos.  Bbl.s. 
Cigarettes  Released  —  5  mos.  No. 
Leather  Bools,  Shoes,  6  n.os.  Prs. 
Newsprint  Product,  6  mos.  Tons 
Steel  Ingot  Prod.  5  m.  Sh.  Tons 
Mg  Iron  Prod.  5  mos.  9h.  Tons 
Elect.  Pow,  Output,  6  mos.  Kwk. 
.\uto  Sales  —  7  months  ...  No. 
Paint  Varnish  Sales  —  5  mos.  t 
Crude  Oil  —  5  months  ...  Bbls. 
Manuf’g  Inventories  —  April  . . 
Cotton  Consumption,  June  . 


S78.795,785 
446  !H>6.II4 
103,642,076 
624,8.16,568 
2:)3, 965,217 


Total  Exports  .  6  months 

Total  Imports  .  6  months 

Total  Trade  .  6  months 

Trade  lialanre  .  6  months 

V.  9.  Balance  . . 6  months 

U.  K.  Balance  .  6  months 

DOMESTIC  TRADE— BB.B. 

Department  Store  Sales,  6  mos  . .  * 

Wholesale  Sales,  June  ’.35-39  equal  166 

Retail  Sales,  6  months  . 

PRICES— O.B.S. 

Wholesale  Price,  Jul.v  ’.35-.39  equal  10ft 
Cost  of  Living,  Aug.  .33-36  equal  Iftft 
Ind.  Com.  Stock,  July  ’.3.1-.39  equal  160 
Ind.  Bond  Yields.  July  ’33-39  equal  166 


Railwar  Car  Loadiask 


./  _  .  •  ^  isnoiesaie  »aies,  juiie  .u-aa  equal 

Auto  Fabric  Profit  Off  «  months 

1st  Half;  July  Soles  Up  I  Wholesale  Price,  Jul.v  ’.33-.3ft  equal 

_  Cost  of  Living,  Aug.  .33-36  equal 

■  ,  ,  ,  J.  ^  i  Ind.  Com.  Stock,  July  ’.3.1-.39  equal 

The  board  of  directors  of  Auto  ind.  Bond  Yields.  July  ’33-39  equal 

■Fabric  Product*  Company  Ltd.,  grain  STATISTICS— Bishds—D.B.S. 

meeting  in  Montreal,  heard  the  Aug.  1 8th  . 

president  report  that  during  the 

first  six  months  of  current  year  EMPLOVMEmt— D.B.S.— July  1st 
tS.  company  V.„  l.c.d  with  hljh.,  "* 

tost  of  materials,  rising  labor  costs,  ctr  Loadiask 

And  consequently  .sharply  reduced 
profits.  He  also  stated  that  sales 

for  July  were  up  by  comparison  Cars  . 

Fith  same  month  last  year.  RAILWAY  earnings— 

t!  A  dividend  of  15  cents  per  share  C.P.R.  —  July 

ivas  declared  on  Class  A  stock  for  Oper-itli"r  Expenw  . 

3a»e  quarter  ended  September  30, 

payable  October  1  to  shareholders  De  le  t  . 

J»f  redord  September  15.  A  divi-  Seven  Monihs; 

BBRi)  ef  10  cents  per  share  on  Gross  Revenuos  . 

yioM  B  shares  was  also  declared  Operating  Expenses  . . 

ior  the  same  period,  and  payable  s>t  nefieit  ..  ..  . 

the  same  date.  .  ^  ^ 


1,619,446 

10,187.6011 

154,700 

4.466,996 

197.1 
30,.329,.529 

8  294.006,000 

18.669.200 
2,60.3,550 
1JI96,215 

940416 
23, 462,350, 000 
165,498 
,35.109,200 

8.111.200 

133.0 

121.1 


1,424,600,000 
1,409,400,000 
2,847,800,000 
+  29,100,000 
-.308,300,000 
-f  174,200,060 


382,744.000 

309.4 

3,550,000,000 


2.192.1,')5.nflft 
3,959,205,0011 
1,876477, 000 


920,261,4.35 

42ft,ft87„T24 

104,796,350 

.i.32,.394,133 

337467,302 


1,395,815  -f  16.0 
9,943,800  -t-  2.5 
.3.35,500  —  53.9 
3,435,188  -F  28.2 

193.2  +  2.0 
24,1.')9,696  —  15.8 
7.813,000,000  +  6.2 
16,260,600  llJt 
2,439,544  -I-  6.8 

1436,230  4-  4.5 

847,930  -F  11.0 
32,523,61 4,ftft«  -F  4.2 
144,283  -F  14.7 
38,191,900  —  8.1 
4,087,000  -F  98.3 

119.4  +  11.4 

123.4  —  1.9 


1,400,100.000  -F  1.8 


company  and  that,  after  the  pres-  •  *Mav”*M  *4 ''s'"  . 

ent  reduction  of  around  10  to  15%,  Huron  '4  Erie  'Mortgage 
operations  will  still  be  far  in  excess  Tobacco“com.^®.^”. 

of  pre-war  figures.  imperial  Tobacco  Pref.  6%.. 

Company  officials  are  unable  to  ind.  Acceptance,  4%%  Pref.  . 
forecast  at  this  time  whether  the  J"'}-  Acceptance,  ^  Pref.  . 

...  .  ,  Ind.  Acceptance,  5%  Pref.  new 

adjustment  now  under  way  will  ingils,  John  . . . . ; . . 

balance  the  situation,  due  to  the  {nt«'’n.  Rronze,  Pref . 

fact  that  around  85%  of  Canadian  international  Paper,  Coin.  .. 
aluminum  is  marketed  abroad; 


4.00  l.ftft  Q. 

.3.00  1.23  Q. 

1.00  .2.1  Q. 

.12% 

6%  3ci  S. 
.37% 

4.25  1.06%  Q. 
5.00  1.25  Q. 


Sept.  .30  Sept.  1.3 
Oct.  21  Sept.  30 
Oct.  24  Sept.  .30 
Oct.  1  Sept.  10 
Oct.  1  Sept.  16 
Sept.  21  ^pt.  1 
Oct.  1  Sept.  1 
Oct.  1  Sept.  1 
Oct.  1  Sept.  1 
Oct.  1  SepL  9 
Sept.  15  Aug.  15 
Sept.  1.3  Aug.  15 
Oct.  1  Sept.  9 
Oct.  1  Sept.  15 
Oct.  1  Sept.  15 
Sept.  30  Sept.  15 
Sept.  30  Sept.  15 
^pt.  30  Sept.  15 
Sept.  15  Aug.  25 
Oct.  1  Sept.  20 
Oct.  1  Sept.  15 
Sept.  32  Aug.  .31 
Oct.  1  Sept.  16 
Oct.  1  Sept.  16 
Sept.  30  Sept.  2 
Oct.  31  Sept.  20 
Oct.  20  Sept.  30 
Oct.  1  Sept.  1 
Oct.  1  Aug.  31 
Sept.  13  Aug.  12 
Oct.  1  Sept.  15 
Oct.  1  Sept.  15 
Sept.  30  Aug.  16 
Sept.  30  Aug.  16 
Sept.  30  Sept.  1 
Sept.  30  Sept.  1 
Sept.  .30  Sept.  1 


.1.1%  Ini.  Sept.  30  Sept. 


.10  Q. 
.37%  Q. 
.40  0 


Oct.  1  Sept.  16 
Oct.  15  Sept.  15 
Sept.  .30  Aug.  22 
Sept.  29  Sept.  2 
Sept.  29  Sept.  2 


1.12%  2.00 
1.90  1.40 

2.12%  3.75 
3.70 


.37%  ..30 

.75  1.00 

.20  .0.3 

.20  .25 

.25  .2.3 

147%  2..30 

.60  1.20 

.90  1.60 

.75  1.00 

.60  .60 

'.90  .80 

.60  ..35 

1.00  1.00 

5.00  5.00 

.IS  .24 

2.00  1.25 

2.00  2.00 

.50  ..30 

1.00  1.00 

.3.00  .3.00 

.3.00  4.75 

1.00  1.00 

45  .60 

0%  6% 
1.12%  .75 

3.18%  4.2.3 

3.75  5.00 

.1.1%  .. 

.40  .40 

1..30  1.50 

1.20  2.00 


stokers.  The  equipment  ivill  speed  ^handise  were  well  patronized  by 
up  packing  and  improve  the  qua-  shoppers  in  the  Montreal  district 
lity  of  dried  beet  pulp  from  3500  ^i'^Ting  the  week  ended  September 
tons  of  sugar  beets  each  day.  reports  Dun  and  Bradstreet.  In 

J  J  ,  ..  creased  interest  was  displayed  in 

Canada  and  Dominion’s  other  .  u  j  Ki,  I  V 

larae  beet  nlant  at  Wallacebure-  hack-to-school”  needs.  Total  re- 
arge  D^t  plant  at  wallaceburg  ^  jj  yojynjg  ^g^  estimated  at  least 

«  also  being  groomed  for  the  first  g  g^  corresponding 

beet  sugar  operation  since  1944.  loxo  ^  * 


1,270,106,000  -F  ll.ft  p-rva  it<j  foreign  customers  City  4  Dist.  Sav.  Bank  1.40  ..35 

2,688.9ft0,ftft«  -F  5.9  ^erve  Its  foreign  customers.  Monarch  Knitting  Com .  1.00  .25 

-F  148,800,000  —  80.0  — -  Monarch  Knitting  Pref.  .  4.50  1.12| 

-‘228,200,000  -r  .3.3..-.  -  g, _ Moore  Corp.,  Pref.  4%  .  100  .25 

-F220,900,000  -  21.1  AIIOII  &  HOnbUnfS  To  Moore  Corp.,  Com .  3.00  .7.3 

_  Bll-a.  Murphy  Paint  Co . 80  .20 

Build  TOrOnfO  rlonr  National  nrewerlex.  Com .  2.00  ..30 

no  National  Breweries.  Pref .  1.73  .44 

318,73.^000  ^  9.8  -  National  Sewer  Pipe,  "A”  ..  2.40  .60 

3,306, OOMtio  t  LI  Toronto  —  Allan  and  Han-  N^wra  Wre^  Weaving  .  .  .  .  .  .  1.60  .40 

burys  Company,  Canadian  sub-  National  steel  ’Car  liso  47 

1.32.2  i  2.9  .  -x-  1.  Noranda  Mines  .  1.00 

1.37.3  3  6.8  sidiary  of  the  British  pharma-  Normetal  Mining  .  .ift 

'oLB  —  ii.’3  ceutical  company  of  Allan  and  oglivif^Fiour’’  Conu’ i.oo  .'25 

Hanburys  of  London,  has  com-  p'rlTfT’ .  :  7.oft  1.75 

33,S3:>,9oo  ;  68.0  pletcd  arrangements  for  the  pur-  On|arjo^^i.oan^^^<S:  Oobenture  .  o.oo  1/25 

chase  of  a  site  in  one  of  the  Horsey  Tubes  Co.  ......  .i.’i 

,98.0  :  0.2  industrial  qreas  it  Paton  Mfg.  ^  .20 

reports  the  Toronto  Industrial  poweii  River  Co .  2.00  .50 

FJ.uy.  Riill.tin  Preston  East  Dome  Mines . 06  .01 

1V..I/  X..  V...  X..  News  BUlienn.  Provincial  Paper.  Pref .  2.00  ..30 

79.171**  '  84.MS  The  plant  will  be  located  on  Pron^rietary  Mines  .  .13 

^ the  west  side  of  a  new  super  TiUnord  Cov^enTry,  I.10  47 

'  highway  being  built  to  the  north;  “?so‘n%".\?;’  Co*;.™  2.o«  H 

ern  part  of  the  province,  at  wll-  Robertson  P.i...  Pref .  2.30  .62 

29.816  708  —  .363.fi87  SOn  avenuC.  It  will  be  a  single  n^*)anJ”Vaner  *Co!”Lt(L‘,’  PM.’  445  I’.Ofl 

28,051.696  —  501.868  storey  brick  and  steel  frame  SarnIa  Bridge  Co .  .10 

'~i776.3,oi2  -I  A34T9  building  containing  20,000  square  wmns(>na’".tdf,’  nas^""A‘*^'.  *****  l.’oft 

-  -  feet  of  floor  space.  Construction  Simpsona  l-fd..  Class  “B”  ..  1.00 

on  the  building  is  now  underway.  ¥o"we^!^Pr*^r*^..■..  «*!  V.07 

ir«r5;i'?§  to  cost  in  excess  of  $325,000.  vjverw^J  D.Jnes.  “A”  ....  .60  .1.3 

- -  The  U.  K.  parent  company  has  sllverwood  Western  D..  Pref.  .3.00  1.23 

- - - been  in  business  for  more  than  Can.  Power,  ivef .  0.00  1.30 

230  years,  employing  over  3.000  . 

41,801,0(10  —  .396,000  people  at  Ware  (Hertfordshire)  Brew’.*  ’i'.T.’  i.oo  .’2.3 

50,121.000  —  9.115.000  g^j  London.  Branch  houses  oper-  ^-*<1 .  J? 

8,3Z3,oood  +  8,719,000  ate  in  principal  countries  through-  siiknit  igd..  Pref .  2.0ft  .so 

commonwealth.  Mi^ej^  .......  ^  .ov 

27ft.’-'65.ftftft  4-  7.914  000  I  Canadian  com-  I'ld’.'.  *Pr'ef.  ^* **.'*.!  7  2.00 

297.482.ft'’ft  9,.35i.ftfto  oany  has  maintained  a  plant  at  Too'te  '  Rms.  T.fri . ■'o  .■'ft 


United  Kingdom.  Europe,  South  Ling’4^Sons  *L0**0 

America  and  the  Far  East  are  a  Kelvinator  of  Canada  . 

material  factor  in  the  flow  of  . 

orders  for  Canadian  aluminum.  i.abatt’s  Ltd.  1.00 

. .  ,  1.  i  .  E-  nnn  Lake  Shore  Mines  . 72 

Alcan  employs  about  15,000  I^maque  Gold  Mines  . 

workmen  in  its  ten  plants  in  Que-  ')'•  c'L  .Lowney  ■■•■■j,- . 

.  .  i  MacLeod  Cockshutt  G.M . 

bee  and  Ontario.  The  curtailment  MacMillan,  “A”  .  .J>ft 

will  principally  affect  the  two 

smelters  at  Shawinigan  Falls  and  Masscy-Ha’rris  ’com.  .  l.ftft 

Arvida.  At  each  of  these  places  (Tt'^I.  ’  *’40 

some  pot- lines  will  be  closed.  Maritime  Tel.  4  Tel.,  Pref  .  .76 

Marcus  Loews  Theatres  .  4.00  1.00 

So  that  layoffs  of  employees  will  Mersey  Paper  Co .  .50 

be  reduced  as  much  as  conditions  Modern  Containers,  "A”  -  1.00  .2.3 

allow,  it  is  learned  that  the  com-  MCrsoli’s  Brewerv*  .  1.00 

pany  plans  on  stock-piling  ingot  at  P"s’'T’co®'“'‘‘‘ .’.'i;  4.00 

various  warehouses  it  maintains  to  Mitchell*  Extra  . !.’! . 

i^ct  ^AFAio'Ti  ongfoiYiPFO  Mt).  City  Sc  Oist.  Siiv.  B&nk  f.40 

serve  its  roreign  customers.  Vlnnaroh  VnUtlmr  rnm .  1.00 
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Allan  &  Hanburys  To 
Build  Toronto  Plant 


.23 

4.00  1.00 
.23 

1.40  ..3.3 

1.00  .23 

4.30  1.12% 


318,733.000  -i-  9.8 

290.0  +  6.6 

3,306,000,000  -F  7.1 


Cars  . 

RAILWAY  EARNINGS— 

C.P.R.  —  July 

Gross  Revenue  . .  . 
Operating  Expenses 


Week  of  Ang.  27 
86.18.3 

Cum.  to  ,Aug.  27 
2,478,521 


Year  Ago 
84.993 


Gross  Revenues  . . 
Operating  Expenses 


ij  HUNTS  LTD.  SALES  UP  JjprrSlln! 

a  Hunts  Ltd.  report  sales  running 
1  ihead  of  last  year.  Eaminga  are 
I  ielding  at  about,  the  same  level  seven  Months: 
i  is  in  1948.  Pastry  sales,  company  Ooeratin* 

lajrs,  have  been  r2~r)0’’si’'’e  for  Optratln* 

Siiich  of  the  advance  In  total  biwl- 
ess,  although  agency  candy  sales 
i  IBVB  also  contributed.  i  4— Dtfleli. 


Onerating  Rexemies 
Operating  Expenses 


29.2.31.121 

27.349,828 


.101.186,916 

199,797,080 


41, <0.3.000 
41  009,000 


Net  Revenues 


Onerating  Revenues  .  278.179.000 

Operating  Expenses  .  276.833.000 

Net  Revenues  .  1,. 346,000 


.37%  0. 

1.00 


Week  Ago 
79,171 
Year  Ago 
2,557,550 


29.816  708 
28,051.696 


189.045,179  4  10,751,901 

1.601,409  4  3,088,427 


.10 
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1.00  .2.3 

..30 

7.0ft  1.75 


2.(10  ..3ft  0. 

.06  .01%  Q. 

2.00  .30  0- 
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.02 

1.10  .27  Q. 

.03 

2.00  .50  Q. 

2.50  .62%  0. 

.80  .20  O. 

4.25  1.08%  Q. 
.10 

2.00  .50  Q. 

1.00 
1.00 

4..3fl  1.12%  0. 

4.23  1.07  0. 

.80  .1.3  Q. 
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Sept.  30  Sept.  10 
Oct.  1  Sept.  10 
Oct.  3  Sept.  20 
Oct.  13  Sept.  15 
Sept.  27  .Sept.  6 
Sept.  27  Sept.  6 
Oct.  1  Sept.  15 
Oct.  1  Sept.  15 
Oct.  1  Sept.  1 
Oct.  1  Aug.  SI 
Oct.  1  Aug.  .31 
Oct.  1  Aug.  .31 
Oct.  1  Aug.  .31 
Sent.  30  Sept.  14 
Oct.  1  Sept.  9 
Oct.  1  Sept.  9 
Sept.  15  Aug.  .31 
Sept.  30  Aug.  SO 
Oct.  1  Dept.  2 
Oct.  15  Sept.  13 
Sept.  15  Aug.  15 
Sept.  30  Sept.  2 
Oct.  1  Sept.  7 
Oct.  1  Aug.  25 
Nov.  13  Oct.  14 


3.00  4.00 

2.00 

1.00  1.00 


1..30  1.50 

4.00  4.00 


I — «•«  — - 

UmK  DaBmiI  Trj-ifixx  Women’s  dresses,  sportswear 

'*•  nuiT  Rwrail  iraaa  and  shoes  were  in  good  demand. 

Up  at  $3,550  Million  j  Men’s  wear  received  increased  at- 
— — -  ,  ten  tion  and  children’s  wear  sold 

The  value  of  retail  trade  con-  well, 
tinued  steadily  upward  in  June  Grocery  and  meat  stores  report- 
when  sales  reached  $679,00,000,  ed  business  steady.  Swing  was 
exceeding  June,  1948,  volume  of  noted  towards  city  shopping  cen- 
$635,000,00()  by  seven  per  cent,  tres,  due  to  increase  in  number  of 
according  to  the  Dominion  Bureau  families  returning  from  summer 
of  Statistics.  The  June  change  homes  to  prepare  for  school  re- 
was  approximately  the  same  as  opening. 

the  average  rate  of  increase  in  Tourists  and  visitors  were  still 
earlier  months  of  the  year.  Sales  numerous  in  the  city.  While  indi¬ 
in  the  first  six  months  of  this  vidual  purchases  were  generally 
year  advanced  seven  per  cent,  estimated  somewhat  below  last 
totalling  $3,550,000,000  compared  year,  total  involved  was  consider- 
wlth  $3,306,000,00  in  the  same  per-  able  and  proved  beneficial  to 
iod  of  1948.  hotels,  restaurants,  drug  and  nov- 

A  considerable  portion  of  the  elty  stores  and  amusement  enter- 
June  increase  was  accounted  for  prises. 

by  a  19  per  cent  rise  in  sales  of  Wholesale  trade  reports  an  in¬ 
motor  vehicle  dealers  which  reach-  crease  fall  and  winter  apparel  re¬ 
ed  $82,000,000  in  June  as  against  orders,  due  mainly  to  increased 
$69,000,000  in  June  last  year.  Of  demand  for  women’s  wear.  De- 
the  other  trades,  most  reported  mand  for  men’s  wear  was  compa- 
moderate  sales  increases,  the  lar-  ratlvely  quiet.  Building  materials, 
gest  being  a  nine  per  cent  gain  hardware  and  automotive  supplies 
for  food  stores.  Sales  of  fuel  moved  steadily, 
dealers  were  down  five  per  cent.  Payments  throughout  the  dis¬ 
and  decreases  of  less  than  one  per  trict  averaged  fair,  but  credit  de¬ 
cent  occurred  in  the  case  of  coun-  partments  continued  to  scrutinize 
try  general,  hardware  and  fumi-  all  accounts  showing  signs  of 
tore  stores.  weakness. 

-  During  the  week  six  commercial 

Buriington  Stool  Has  failures,  with  liabilities  of  $76,544 

ton  J  were  reported  m  this  district, 

ovor-copacity  uomond  There  were  three  failures  with  lia- 

-  biliti(M  of  $14,939  in  the  corre- 

Toronto.  —  Demand  for  goods  sponding  period  of  1948. 

produced  by  Burlington  Steel  Pro-  _ _ 

ducts  Ltd.  continues  far  In  excess  ALGOMA  CENTRAL 

of  capacity,  and  sales  are  even  Algoma  Central  and  Hudson 


Burlington  Stool  Has 
Ovor-Copocity  Domond 


2,783,060  —  1,437.000 


will  be  consolidated  with  those  of  Traders’  vin.,  “<’• 
the  proposed  Toronto  factory. 


..37% 
..3714 
4.50  1.13% 


Oct.  1  Sept.  15  5.00 

Oct.  2  Sept.  20  .75 

Oct.  1  Sept.  15  1.80 

Sept.  1.3  Auk.  31  .60 

Sept.  1.5  AuR.  31  1.05 

Sept.  15  Coup.  19  2.20 

Oct.  15  Sept.  15  .06 

Sept.  15  Sept.  6  1.50 

Sent.  28  Auk.  31  .43 

Oct.  1  Sept.  9  .08 

Oct.  1  Sept.  1.3  1.25 

Oct.  1  Sept.  1.3  1.30 

Oct.  1  Sept.  20  2.50 

Oct.  1  Sept.  20  2.50 

Sept.  30  Sept.  1.3  .60 

Sept.  1.3  Sept.  1  3.18 

Sent.  1.3  AuK.  .31  ..30 

Oct.  3  Sept.  2  2.00 

Sept.  15  Auk.  15  2.00 

Sept.  15  Auk.  15  2.00 

Sent.  15  Aiip.  1.3  3  37 

Oct.  1  5»ept.  9  t.i.l 

Oct.  1  Sept.  7  .60 

Oct.  1  Sept.  7  .20 

Oct.  1  Sept.  7  .3.00 

Nov.  15  Oct.  20  1.20 

Oct.  1.3  Sept.  20  6.00 

Oet.  1  Sent.  1.3  o.ftfl 

Sept.  30  Auk.  3ft  .7.3 

Sent.  30  Auk.  30  .7.3 

Oct.  1  Sept.  1.3  .7.3 

Sept.  1.3  Slepf.  1  .8.3 

Sent.  1.3  Sept.  1  1..3fl 

Oet.  1  Auk.  12  .08 

Oct.  1  Sept.  9  1.50 

Oct.  1  Sept.  9  1.60 

Oct.  1  Sent.  9  2.69 

Ocf.  3  Sept.  1.3  .46 

Oct.  1  Sen*.  9  7.69 

Oct.  1  Sept.  1  .60 

Oet.  1  Sept.  15  1.37 

Oet.  1  Sent.  1.3  1..37 

Oet.  1  Sept.  15  4.60 


libo  lioo  ducts  Ltd.  continues  far  In  excess  ALGOMA  CENTRAL 

®.’6ft  i.’m^  c*P*‘=ity.  and  sales  are  even  Algoma  Central  and  Hudson 

2.00  2.00  with  last  year’s  record,  F.  C.  Bay  Railway  Company,  has  given 

i.7ji  i./a  O’Brien,  president,  reports.  notice  in  London,  England,  that  it 

2.00  1.9.3  Backlog  of  orders  represents  vvill  redeem  the  outstanding  bal- 

li?  L*!)  months’  work  in  the  ance  of  the  five  per  cent  first  mort- 

3.99  3.'25  various  departments.  gage  debenture  stock  and  bonds  of 

i’m  inn  Higher  wages  and  shorter  hours  Algoma  Central  Terminals. 

1.09  1.00  have  cut  profits  slightly  from  last  ^.t  the  time  of  issuance  of  tha 

Oct.  14  7.00  LOO  annual  report  in  May,  this  year, 

5.00  5.00  Raw  materials  are  in  better  sup-  secretary  of  the  bondholders 

1. ’so  liJo  P^y-  especially  »teel  rails  from  the  committee  said  it  was  hoped  to 

I'n-  x’?/!  Tailroads.  redeem  the  outstanding  balance  of 

2. ’2n  2.’7.3  $300,000  is  being  expended  £65,634  by  the  end  of  1949. 

.06  .06  this  year  on  equipment,  improve-  _ _ _ _ 

^’.43  *’.is  replacement.  CLAY  PRODUCTS  OUTPUT  UP 

Producers’  sales  of  products 
i!3i)  INTER  CITY  INITIAL  made  from  Canadian  clays  ad- 

iiso  L50  Inter  City  Baking  Company  Ltd.  vanced  eight  per  cent  in  May 

««  i  nn  has  declared  an  initial  dividend  of  over  the  corresponding  month 

^!.3n^  i.’io  20  cents  on  the  new  common  stock,  last  year,  totalling  $1,494,100  as 

2  no  1*30  payable  September  30  to  share’nold-  compared  with  $1,383,400.  During 

2.60  1.50  ers  of  record  September  15.  Com-  the  first  five  months  of  this 

4  4’2?  Paay  paid  75  cents  quarterly  prior  year,  sales  amounted  to  $6,484,600 

.60  .60  to  a  five-for-one  stock  split  on  May  as  against  $5,741,900  a  year  ago. 


INTER  CITY  INITIAL 


3.18%  4.25 
..3ft  1.10 

2.ftft  2.fl9 
2.00  1..3n 

2.60  l.,30 

.3  37%  4.50 
4.’>.3  4.25 


'  an  increase  of  13  per  cent. 


1.6ft  1.60 

2.«9  2.69 

.40  .49 

7.09  7.09 

.6ft  .30 

1.37%  1.7.3 
1..87%  1.7.3 
4.60  4.80 


e'ftft  United  Fuel  Inv.,  Pref. 

6.2.3  United  Steel  Corp.,  Ltd. 

1.2.3  Wabasso  Cotton  Co.  ... 

1-.o,3  Verney  Mills  Pref . 

.Oft  Viau  Ltd.,  Common  .... 

.45  Vlau  Ltd..  Pref . 

2.60  Viceroy  Mfg.  Co . . 

.08%  Walker  G.  A  W.,  Hiram 

1.6ft  Westeel  Prod . 


Weston,  Geo.,  Common 

Wilson,  J.  C . 

Wiisll  Limited  . 


Wool  CombinK  Corp. 
WrlKht-Hargreaves  M. 


•<— Saml-sunally. 
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Aivesra' 

The  ^nancial  Ifmes 


j  ^  Bond  Financing 

■he  Trend  m  h  Lexeis 

Of  the  — 

^  _  _  _  Public  bond  financing  in  Au- 

JkJf  totalled  $217,686,663;  thia, 

T  C  1%  *Wa  r  1C  T  notes  Wood,  Gundy  A  Company 

Umited,  is  more  than  twice  the 

- - AXNAA.XSA - -  total  for  any  previori^  month  this 

The  market  seems  to  be  giving  United  States  paying  more  than  year.  It  compares  with  $9,974,776 
a  hint  that  it  is  prepared  to  start  $35  an  ounce  for  the  precious  iii  August,  1948.  Total  for  first 
moving  again.  At  the  time  of  writ-  metal.  Most  financial  leaders  in  eight  months  of  1949  was  $625,- 
Ing,  volume  has  been  increasing  a  that  country  appear  to  be  opposed  626,173  compared  with  $560,700,- 
little  and  prices  are  moving  up  in  to  the  idea.  first  eight  months  of 

response.  It  is  too  early  yet  to  if  Britain  should  devalue  the 

say  definitely  that  this  is  the  end  pound  sterling,  and  if  Canada  Bulk  of  the  August  figure  was 
of  the  "pause”  and  the  beginning  should  follow  suit  by  reducing  the  contributed  by  the  Government  of 
of  the  second  phase  of  the  bull  Canadian  dollar  to  90  cents  U.S.  Canada  and  the  Government  of 
movement.  The  next  few  days  may  as  has  been  suggested,  then  the  Canada  Guaranteed  C.N.R.  bond 
tell  the  story.  gold  mines  would  benefit  accord-  issues.  During  the  month,  the  Go- 

In  order  to  establish  a  definite  ingly.  These  are  big  “ifs”,  for  de-  vemment  of  Canada  sold  in  the 
upward  trend  again,  the  Dow-  valuation  has  been  opposed  by  United  States  $100,00,000  2%% 
Jones  industrial  average  will  have  financial  experts  in  Britain  and  bonds  due  September  1,  1974.  Pro¬ 
to  break  through  the  previous  Canada.  ceeds  of  this  issue  will  be  applied 

short-term  high  of  182.67  which  Further,  it  would  appear  that  at 

was  made  in  the  middle  of  August,  current  prices,  the  gold  stocks  Har^ur  Com- 

The  rail  average  will  have  to  go  j,  already  discounted  a  large  guar"** 

ebove  47.88  to  confirm  the  trend.  ^  potential  gains  whi?h  ^^®  of  Cm- 

At  the  moment  they  are  not  very  devaluation.  The  ^H*® 


New  Mnnicipal  Bond  Issues  Trad*  On  Regular  Bosis 


Clouda  Neon  New  Shores  i  DasnAr  HassJ  C.P.R.  July  Revenues 

Trade  On  Regular  Bosis  neao  5^^  $63,719  Decline 


TOW  OF  «ONT«OBFNCT  m 

"^e  To^  of  Montmorency  has  close  of  September  1,  no 

sold  a  $35,000  serial  15-year  bond  transfers  of  old  cumulitive 

issue.  The  loan  comprising  $5,000  preferred  and  common  shares  were 
at  3  per  cent  1950-54,  $13,000  at  to  be  made.  These  shares  were  ac- 
3%  per  cent  1955-59  and  $17,000  at  cordingly  removed  from  trading  on 
3H  per  cent  1960-64;  has  been  unlisted  section  of  Montreal  Curb 
awarded  for  a  price  of  98.03  to  Market. 


Blames  Log  Area  Gross  earnings  of  Canadian  Paci- 

-  fic  Railway  for  July  at  $29,251,121 

Lumbermen’s  Difficulty  showed  a  decrease  of  $565,587  from 
. ,  _  .  •  B  ^  U*®  ®go  comparison  while 

Not  Restrictions  But  working  expenses  at  $27,549,828 
Poor  Territory  were  down  from  the  1948  figure  of 

_  $28,051,696.  Net  revenue  for  the 

Fort  William,  —  Lumber  ope-  month  was  $1,701,293  against  $1,- 
rators  cannot  produce  lumber  765,012  last  year,  a  decline  of  $63,- 


Clement,  Guimont  Inc.,  and  will  prom  September  2,  the  new  pre-  cheaply  at  the  head  of  the  lakes  719. 

cost  a  net  3.636  per  cent  average  furred.  Class  "A”  and  Class  "B”  because  they  are  trying  to  operate  For  first  seven  months  of  cur- 


Lower  Net  Cain 
Can.  Bre¥reries 

At  96  Cents  Per  Shore 
Compared  with  $1.01 
For  3rd  Quarter  in  1948 

Sales  of  Canadian  Breweries 
Limited  for  three  months  ended 
July  31,  1949,  third  quarter  of 


;  .  -  ----  - ---  F  -  -f-  lerrea,  ^..lass  a  ana  uiass  "u  ■  oecause  tney  are  trying  to  operate  w.  v,«.-  .  fiscal  vear  are  renorMd 

Inter^t  to  the  corporation,  ^e  shares,  formerly  traded  on  a  in  a  district  which  does  not  grow  .vear  gross  earnings  at  $204,-  .  _  «2  ll*. 

loan  has  been  Incurred  for  water-  ..^hen,  as  and  if  issued”  basis,  enough  big  trees  to  supply  them,  486,916  were  $13,840,328  higher.  "®' 

have  been  traded  in  "regular  deli-  D.  W.  Ambridge,  president  of  the  was  partially  offset,  however,  nrovidine  S8  342  20d 

TOWN  OfThESLBY  Company.  AbiUbi  Power  and  Paper  Com-  by  an  Increase  of  $10,751,901  in  excise®^  ^’es  tod 

TOWN  OF  CHESLEY  Montreal,  is  transfer  agent  •  and  pany  Ltd.,  and  Provincial  Paper  working  expenses,  and  net  revenue  ,  _  _  Income  taxes  Tills 

The  Toi^  of  Chesley  hw  ^d  „g,strar  for  the  company.  Ltd.,  said  in  a  letter  to  all  com-  for  the  January-July  period  aggre-  ^ 

by  public  tender  to  J.  L.  Graham  -  pany  employees  at  the  lakehead.  gated  $4,689,836  compared  with  ^P®"®®  ®!  g6,3M,870 

tog.lner  Prttntund,  realttrf  from  Toronto—SharehoWers  ot  Cuban  Sworn  *dLnag« '’[n  th™  loresu  AVOrage  StOClc 


by  public  tender  to  J.  L.  Graham  _ _ 

&  Company  Limited,  Toronto,  an  ^  ^  u  u 

issue  of  $155,000  3%  per  cent  de-  CUbail  Can.  MOlaers 
bentures,  maturing  in  20  instal-  G«t  $5  Offer  For  Stock 

ments.  The  proceeds  of  this  issue,  - 

together  with  funds  realized  from  Toronto. — Shareholders  of  Cub 


of  previous  year.  Total  soles  for 

...cLs  L,,.. a,.,,,  asaaac  _  a..  . .  .  _  _  -  thc  first  nine  mouths  wero  $68,948, 

together  with  funds  realized  from  Toronto.-Shareholders  of  Cuban  budworm  *  dLnage  thT  foresto  AvCMTagO  StOClc  oJ *$2^2*0^  \tr^aMin^^s66’o86’ 

fire  insurance,  will  be  used  to  re-  Canadian  Sugar  have  received  an  around  Port  Arthur  hah  been  mix.  $2.12  per  share,  against  $66,08d, 

place  the  public  school  destroyed  offer  to  buy  their  stock  at  $5  per  ed  with  the  nroblem  of  the  lumber  VSaIsIc  OAS>lSnA  $4,670,419,  or  $2.12  per 

by  fire  a  short  time  ago.  The  sue-  share.  United  States  funds  or  the  industry.  He  could  not  see  how  ^  DGClIH©  share,  respectively  for  the  same 

cessful  tender  was  the  highest  of  Canadian  equivalent.  the.  salvage  of  budworm  killed  -  period  a  year  ago. 

12  submitted.  The  price  paid  to  Management  states  that  holders  trees  could  help  the  sawmills  as  Average  yield  on  112  dividend-  Profit  from  operations  of  $4,602, 
the  town  was  102.03,  which  re-  of  more  than  50  per  cent  of  the  the  parasite  only  attacked  balsam  P*^y*"g  stocks  on  The  Toronto  for  the  quarter  under  review, 
presents  an  interest  cost  price  of  capital  stock  of  the  company  have  and  white  spruce.  Little  balsam  Stock  Exchange,  as  compiled  by  after  providing  $8,094,315  for  cost 
approximately  3.28  per  cent.  accepted  the  offer.  was  used  in  sawmills  and  there  Lawson  &  Company  on  o'  pods  sold  and  $6,098,817  for 

-  The  purchaser,  who  is  not  identi-  was  only  about  8  per  cent  of  white  P”®«®  September  6th,  was  6.21  selling,  delivery,  general  and 

‘  GREENLAY  SCHOOL  fied  in  the  management’s  letter  to  spruce  in  the  lakehead  forest  re-  P®^  cent  off  .07  from  preceding  i  ministrative  expenses,  is  up  from 

The  School  Commission  of  the  stockholders,  has  deposited  irrevoc-  gion.  week.  The  comparative  figure  for  j  $4,401,182  for  third  quarter  of  the 

Village  of  St.  Gr4goire  of  Green-  ably  with  the  Montreal  Trust  Com-  Mr.  Ambridge  said  there  had  month  was  6.35  per  cent;  one  |  y®ar  before.  Included  in  other  in¬ 
lay,  county  of  Richmond,  has  sold  pany  sufficient  funds  to  cover  pur-  been  a  good  deal  of  publicity  late-  y®®’*'  ®g°  ^^®  yi*ld  stood  at  5.50  come  last  year  there  was  a  net 
a  $47,000  serial  20-year  bond  is-  chase  of  the  remainder  of  the  out-  ly  ©n  the  subject  of  the  lumber-  P®*"  ®®®L  |  Profit  of  $314,584  on  disposal  of 

sue.  The  3’i  per  cent  loan,  1950-  standing  stock.  There  are  78,430  ing  industry  at  the  head  "of  the  mining  stocks  dropped  i  fixed  assets,  against  $11,990  from 

69,  has  been  awarded  for  a  jirice  of  shares  at  $5  par  value  outstanding,  lakes.  *  sharply  by  .39  to  6.01  per  cent,  j  the  same  source  this  year.  Incoma 

96.50  to  Geoffrion,  Robert  &  G<li-  No  date  for  the  termination  of  “As  usual,  all  the  facts  have  which  compares  with  6.31  one  j  deductions  were  lower  at  $228,184, 
na.s  Inc.  Net  cost  of  the  money  the  offer  was  given.  not  been  stated.  The  lumber 'ope-  '"onth  ago  and  5.49  per  cent  last  but  depreciation  was  increased  to 

borrowed  will  be  4.25  per  cent.  -  rators  at  the  head  of  the  lakes  y®®^*"’  *^*'®  drop  in  $943,309  from  $700,941  and  income 

Bonds  are  dated  June  1st  1949  and  |||f«nia»ional  Trade  claim  that  they  cannot  run  their  current  yield  on  the  mining  group  ^®^®a  '^■®'’®  l‘“l®  changed  at  »1, 

mature  1950  to  1969  inclusively,  ,  _*«,»_  as*  i.  mills  because  thev  cannot  a-et  the  accounted  for  by  elimination  of  471,500. 

interest  being  payable  June  1st  and  I**  Securities  Higher  jpgg  need.  They  say  that  the  Barymin  from  the  list.  This  stock.  Financial  position  gained  fur- 

December  1st  each  year.  The  loan  -  paper  companies  will  not  permit  which  had  shown  a  yield  of  close  ther.  with  net  working  capital  of 

has  been  incurred  for  the  construe-  Sales  and  purchases  of  securiUes  j  ^  to  15  per  cent  was  dropped  be-  $10,286,811  at  July  31,  comparing 

tion  of  a  school.'  between  Canada  and  other  coun-  ^  cause  of  company’s  decision  to  de-  with  $8,464,819  a  year  ago.  Ratio 

-  tries  in  June  totalled  $79,200,000  owhat  the  lumber  operators  ^®*'  dividend  payments.  of  current  assets  to  current  liabUi- 

TOWN  OF  LEASIDE  as  compared  with  $29,400,000  in  really  mean  is  that  thev  cannot  Preferred  and  "A”  stocks  gain-  ties  was  2.3  to  1,  up  from  1.8  to  1 

The  Town  of  Leaside  has  May  and  $60,000,000  in  the  corres-  Deduce  lumber  cheaply  at  the  ®<^  ®  P®®"  ®®"^’  Current  assets, 

awarded  an  issue  of  $257,900  of  ponding  month  last  year.  The  net  because  they  Comparable  figures  on  this  group  excluding  investment  of  $5,685,257 

three  per  cent  debentures  to  a  purchase  balance  on  the  month’s  trying  to  operate  in  a  district  month  and  one  year  ago  in  allied  companies,  are  lower  at 

syndicate  comprising  J.  L.  Gra-  transactions  was  $5,800,000,  the  ^vhich  does  not  grow  enough  big  ^*'®  ®  P®*"  ®®"*^  ®  P®*"  517,866,482,  but  current  liabilities 

ham  A  Company  Limited  and  largest  since  May,  1948.  supply  them  Tlie  princi-  ®®"*  respectively.  The  common  also  are  down  at  $7,579,671,  re- 

Fairclough  &  Company  Limited.  At  the  end  of  the  first  half  of  pal  saw  mills  in  cimada  which  ®'‘®“P  gained  the  minimum  fleeting  liquidation  of  bank  lotos 

These  debentures  mature  in  10,  15  1949,  purchases  exceeded  sales  by  ©an  and  do  produce  lumljer  eco-  fraction  of  .01  at  6.52  per  cent,  outstanding  in  the  amotmt  of 

and  20  instalments  and  are  issued  $1,900,000  as  compared  with  $15,-  nomically  are  all  in  districts  ®®®  month  ago  the  yield  was  6.63  $3,078,380  at  previous  year-end. 

for  public  and  high  schools;  park  600,000  in  the  same  period  of  1948,  where  enough  big  trees  are  avail-  P®*"  ®®"'-’  y®“  ®  P®"*  ®®"^’  ^®^  ®“®^®  *'‘®  ®“*'>^** 

improvements;  fire  equipment;  and  $7,500,000  for  the  similar  per-  able  Banks  showed  unchanged  in  $33,696,405.  Distributable  surplus 

and  erection  of  a  memorial  li-  iod  in  1947.  The  trade  in  the  -if  the  cost  of  producing  y*®*‘‘  ®  P®*"  '^®  ''®*P®®*  increase  to  $13,261,727 

brary.  half  year  totalled  $235,900,000  as  enough  suitable  logs  in  the  head  “'’®  ^‘8^*’®®  ^ast  month  and  from  $10,807,112  a  year  ago. 

The  successful  tender,  97,077,  compared  with  $239,400,000  in  the  ©f  the  lakes  district  is  more  than  °"®  y®^*'  '^**‘®  ®  P®®"  ®®"‘  - 

was  the  highest  of  six  received  like  period  of  1948.  the  sawmill  operators  can  p^  P**’  Utilization  of  box  ears  has  in- 

by  the  Town.  The  large  increase  in  the  volume  and  compete  with  sawmilLs  else- !  _  -  creased  70  per  cent  during  past  30 


far  below  these  levels.  situation  varies  greatlv  from  one  largest  issue  was  $70,000,- 

If  the  market  in  New  York  can  ©omnanv  to  another  ^  government  guaranteed  Can- 

move  up  on  volume  of  800,000  to  •*  "  i  v.#.  v  s  adian  National  Railway  2Vi% 

1,000,000  shares  a  day  and  can  ^  At  this  time  it  might  be  wise  b^nds  due  September  15,  1969, 

break  through  the  previous  highs,  t^of®  .who  are  holding  stores  pr©ceeds  of  which  are  to  be  used 
then  the  outlook  will  be  quite  sat-  producing  companies  to  have  f^e  redempUon  of  the  com- 
isfactory  for  the  bulls  another  look  at  the  possibilities,  pany'a  5%  bonds  due  October  1, 

The  gain  in  earnings  which  would  <;aued  for  redemption  on 

Bears  StlU  Active  result  from  a  10%  or  even  a  20%  October  1,  1949;  and  also  to  pro- 

The  bears  have  been  consistent-  increase  in  the  domestic  price  of  yj^e  funds  for  the  repayment  of 
ly  gloomy  about  the  intermediate  gold  should  be  estimated,  after  al-  i©ans  from  the  government  and 
bull  trend.  Every  time  the  market  lowing  for  taxes  and  the  loss  of  the  ©ertain  other  purposes  of  the 
has  faltered  for  a  day  or  two,  present  subsidy.  Then  those  earn-  railway. 

they  come  out  with  their  predic-  ings  should  be  related  to  the  price  Provincial  and  Provincial 

tions  that  the  end  is  in  sight  and  of  the  stock  to  see  whether  it  still  Guaranteed  section,  bond  finan- 

that  the  market  will  go  into  a  looks  attractive  m  comparison  during  August  totalled  $34,- 

•wift  decline.  '  with  industrial  shares.  110,000  of  which  all  but  $10,000,- 

If  they  keep  this  up  long  Knowing  that  the  possibility  of  qqq  was  for  new  money  purposes 
enough,  they  will  be  right  some  a  higher  gold  Price  is  a  gamble,  ^33^^ 

day.  At  the  moment  it  must  be  the  shareholder  would  then  be  able  Quebec 

rather  discouraging  to  be  a  bear,  to  judge  whether  the  gamble  is  debentures  due  September  15 
However,  it  is  interesting  that  worth  while  at  present  prices.  Of  Other  issues  in  this  cate- 

within  the  past  two  or  three  weeks  course  this  does  not  apply  to  pros-  ’  included  $11  000  000  Pro- 
there  have  been  several  predic-  pect  mines  on  which  the  basis  of  Manitoba  2%%  and  3% 

tions  that  the  market  is  going  to  evaluation  is  totally  different.  debentures  due  October  1.  1950- 
slump.  Some  prognosticators  have  jggg  jggg  $8,000,000  Pro- 

gone  so  far  as  to  recommend  sale  Sales  of  Hlllde  &  Dauch  vince  of  New  Brunswick  31/2% 

of  all  common  stocks,  and  the  -  Half-Y®ar  Ud  2  P  C.  debentures  due  September  15, 

holding  of  cash  only.  Among  these  r  1965.  Both  of  these  issues  wer6 

Is  one  rather  well-known  name  in  volume  of  sales  of  Hinde  for  n®w  money  purposes. 

•=  ♦nTv.tv/ri  tn  think  that  and  Dauch  Paper  Company  of  Can-  Municipal  bond  financing  in  Au- 
e  thf  ara  ada.  Ltd.,  in  the  six  months  ended  guat  totalled  $10,726,663.  Twenty- 

-iS  that^j^v  mav  to  J®*®®®  30  was  approximately  2  per  three  Quebec  and  MariUme  muni- 

in  the  ^  cent  ahead  of  the  corresponding  cipaiities  issued  a  total  of  $6.- 

might  —  a  fifty-fifty  gamble  ©pviod  ©f  iQ4«  it  is  renorted  624,700  of  debentures  of  which 

rather  than  being  based  on  careful  all  but  $1,074,200  was  for  new 

analysis  and  ^  pany’s  pape^r  mills  wi  five  per  money  purposes.  The  largest  is- 

forecast  that  tuim  o^t  to  be  cor-  J  ( ,  ©f  the  tox  a®®®  i®»  this  section  was  $3,862,700 

rect,  even  if  b^ed  on  guesswork  City  of  Quebec  2%%,  3%,  3%% 

c^i  do  a  lot  for  the  prestige  of  ^he  company  states  earnings  for  and  3^%  15-year  serial  deben- 
the  forecaster.  .  .  tures.  It  was  in  this  issue  that 

It  is  wise  to  be  careful  about  .  ,  the  amount  of  $1 074  200  for  re- 

..  t  last  year  and  present  indications  “*®  “noimc  01  «i,uia,^uu  lor  re¬ 
forecasts  which  are  too  defmite.  beine  below  1948  funding  purposes  was  included. 

Analyst  has  never  heard  of  an  .  totalled  $799  793  Sixteen  Ontario  municipalities  is- 

Infallible  stock  market  forecaster.  wh®n  net  profits  to^^  ^  $2,729,013  of  de- 

Even  men  who  have  spent  a  life-  ^  ^  capacity  levels  Ventures  for  new  money  purposes 

time  in  studying  the  ups  and  seventeen  Western  munici- 

downs  of  stock  prices  show  a  better  than  the  preced-  Palities  sold  a  total  of  $2,372,950 

great  deal  ®X‘°movLmto^  h®?  three  months  and  ahead  of  the  debentures  which  were  also  in 
estimates  of  future  movements.  ®  io4R  it  in  rennrt.  the  new  money  category. 

They  know  that  even  the  tost  third  quarter  of  1948,  it  is  report-  and  corporation 

_ _ .......  of  iimao  CO.  ,  .  .. _ .  .  .  ..... 


96.50  to  Geoffrion,  Robert  A  G<li-  No  date  for  the  termination  of 
nas  Inc.  Net  cost  of  the  money  the  offer  was  given. 

borrowed  will  be  4.25  per  cent.  - 

Bonds  are  dated  June  1st  1949  and  International  Trade 
mature  1950  to  1969  inclusively,  .  —  _***_  aj*  l 

I  interest  being  payable  June  1st  and  ™  SeCMIlf  leS  Higner 

December  1st  each  year.  The  loan  - 

has  been  incurred  for  the  construe-  Sales  and  purchases  of  securities 


tion  of  a  school. 


and  3.96  per  cent. 


by  the  Town.  The  large  increase  in  the  volume  and  compete  with  sawmills  else-  ^ 

-  of  trade  during  June  was  due  prin-  where  in  Canada  I  do  not  see  CrOWn  ZollerbaCK  N#t 

Middio  West  Util.  Buys  Cipally  to  transactions  with  the  what  the  paper  companies  can  do  Profits  ShoW  DocllllO 

Mar«  &  L  Pawar  Ckaraa  United  States,  purchases  exceeding  about  it.”  _ 

marc  u,  rowor  anaros  ,^^3  $5,200,000.  Dominion  -  New  York.  —  Consolidate! 

Washington.  -  The  Middle  West  13-Day  OutOUt  Crown  Zellerbach  Con 

Utilities  Co.  of  Canada.  Ltd.  and  ®  I  For  Ford  of  Canada  •  the  quarter  ended  Ju 

_ a  »  _« _ -r* _  >i«.  «  •  tr&nSfl.Ctionfl.  I  ■  uOlQ  Qi  WQIIQQO  ahmva  not  ’nrAfit’.  of  Rd  O!)! 


utilization  of  box  ears  has  in¬ 
creased  70  per  cent  during  past  30 
years. 


the  Great  Lakes  Power  Co.  Ltd. 


New  York.  —  Consolidated  re- ; 
port  of  Crown  Zellerbach  Corpora-  | 
tion  for  the  quarter  ended  July  31 
shows  net  profit  of  $4,039,600,  > 
equal  to  $1.28  a  common  share  i 
compared  with  $4,288,688  or  $1.45  I 


They  know  that  even  the  tost 
judgment  goes  wrong  at  times. 

Always  Reasons 

Apart  from  the  forecasters, 
there  is  always  a  considerable 
hody  of  bears,  and  they  can  always 
find  good  reasons  for  being  toar- 


T.  S.  E.  Short  Position 
Higher  At  August  Close 


Public  utility  and  corporation 
bond  financing  in  August  of  this 
year  totalled  $1,850,000  in  six  is¬ 
sues. 

N.Y.  Brokers'  Loans 
In  August  Off  Slightly 


find  good  reasons  for  being  bear-  ®®'"‘:Tve‘'!roroSto  AuguSt  Off  Slightly 

ish.  Earlier  in  the  year  they  were  of  the  Toronto  Sttok  Ex  ^  _  Tf  I 

worried  about  the  possiWe  decline  g^“^®  ^J^Xfuminattog  S  ^ew  York.  -  New  York  Stock 

to  wtoi^Sb^t^thr^^^  lots,  on^he  books  of  member  Exchanp  member  firm  loans  from 
switched  to  worrying  about  the  re  sharea  of  148  is-  hanks,  trust  companies  and  other 

cession,  which  was  built  up  into  compared  with  522  389  I®*®®!®®"®  of  national  securities  ex- 

a  real  depression  in  their  own  2X8®lsu2?  Sn  ISust  changes  of  the  close  of  business 

minds.  When  that  failed  to  mater-  shares  of  148  issues  on  August  ^^^^3^,  3^  aggregated  $537,699,- 

net  cJiuiga  SpIIJLS? S  wS  «9%73"hJ5° 

«!!  will  finii  some  sds  38.700  up  36,300;  Norbenite  d®®*  the  previous  month’s  figure  of 

else  that  ^  uns^tiS  to  7, 500  down  2^500;  Northland  8.-  5541,715.639. 

^pnewed  wLr^  r^-  500  up  8,500;  Silanco  10,300  down  Of  the  total  amount  at  the  end 
them,  perhaps  rcMwed  war  ^  Sherritt  Gordon  55,400  up  of  last  month,  $144,381,182  was  in 

aiwavf  anmpthina'  handv  ^.OOO;  Eldona  32,900  down  6,000;  ‘h''®ct  obligations  guaranteed  as  to 

There  is  always  something  handy  g  ggg  g^oOO;  Osisko  33,-  Principal  or  interest  by  the  United 

to  worry  about  for  those  who  want  Indus-  States  •  Government  and  $393,318,- 

trials  Abitibi  at  2,000  was  up  525,  407  on  all  other  collateral. 

of  course,  sooner  or  later  they  ^  Dnminion  Textile  down  250,  and  - 

be  rierht,  for  the  market  15  bound  _  .  _  ,  -oA  e _ ^1 

to  hfve  a  bear  movement  some  I®®®?®®'*^!  0®1  at  700  down  280.  EmploymUIlf  Here 


both  Ontario  companies,  tove  ask-  thJunlte'd  SnJ3om^iS“h1  h^to  Production  at  Ford  Motor  Com-  ©J“  pared  Jlto  $4  288  eS^Sr  $1^5  j 

Middle  West  to  nurchase  additional  ^**®"’  P®’°‘l®*cln8r  a  net  purchase  cond  half  of  August  reached  an  year,  based  on  shares  outstanding  ! 

common  stock  P“®®"^®®-  cars  ea©h  period.  Net  sales  for  the  j 

for  the  latter  to  reclassifv  its  com  actions  ■with  other  countries  ad-  and  trucks .  daily ,  the  highest  second  quarter  aggregated  $36,- 

mon  stAk  ^  vanced  slightly,  purchases  exceed-  daily  average  for  any  correspond-  185,440,  slightly  under  last  year’s 

f p?f  f LoToTl’S';-; 

with  $1,000,000  in  cash,  cancella-  _  •®“®  corporation  avaiiea  iiseii  oi 

tion  of  $715,000  of  Great  Lakes  Higher  deficit  of  $99,744  is  re-  tTrSfer  4  5fo  pSng«  cIS  ©©^©©‘’“^""“1  f 

notes  held  by  Middle  West,  and  ported  for  May  1949,  by  the  Mexi-  and  1822  ^cks  fof  toe  C^adr^  T’Tu  I 

transfer  of  $534,620  of  securities,  can  Ught  and  Power  Co.  Ltd.  ^d  “  "k^  th©  tofngtof  1“  ' 

Great  Lakes  would  then  reclas-  subsidiaries.  This  compares  with  ®  ®*®  July  •‘i®.  ®®st-  J*®®s  loan  is  pay  | 

sify  its  outstanding  52,496  shares  $86,188  net  deficit  for  the  similar  ’  _  *51e  in  semi-annual  installments  on 

of  no  par  value  common  stock,  month  of  last  year.  Gross  earn-  *  f,  ifslif  nfw  sitf  graduated  scale,  extending  from  | 

having  an  aggregate  stated  value  ings  from  operations  totalled  $1,-  Otonf^g  of  new  ^fice"  and  ' 

of  $3,968,880  into  330,740  new  562.116,  against  $1,857,625,  and  thP  T©wn  ©f  Iro^nt  P®‘'^‘®8^®  repayment.  Total 

shares  of  common.  $12  par  value,  operating  expenses  including  de-  Montreal  by  A.  C.  ,25  000  oJo  I 

Great  Lakes  expects  to  use  the  predation,  ^ounted  to  $1,480,-  ^©3,53  ^  company  Ltd.  marks  $25,000.000. _  | 

funds  invested  to  finance  its  con-  860,  compared  with  $1,758,813. 

struction  program.  From  January  1  to  May  30,  net  Tt  j!  SOUTH  BRAZEAU  SHARES 

■  ■  — -  earnings  of  $9,203  were  shown.  ‘•'®  f  Y  additional  1,000,000  shares  of  | 

VANCOUVER  DEBENTURES  This  compared  with  net  deficit  in  rented  quarters  no  par  value  of  South  Brazeau  ^ 

_ _  •  1  ©f  $149  200  for  the  same  period  of  y®*®"®  ^^®  ®'®'^  location  petroleums  Limited  were  admitted 

Vancouver  -  City  of  Vancouver  1948.  highways  and  has  a  to  trading  on  the  listed  section  of  ' 

has  awarded  a  $504,744  issue  of - P"'’®*®  ®-a‘lway  siding,  giving  full  the  Montreal  Curb  Market  at  the 

3%  per  cent  15-year  debentures  at  M.S.E.  VALUES  GAIN  a®®®®®  to  rapid  transportation  commencement  of  business  Friday  ; 

00  «i77  ThA  ..iippessfiil  hid  _  facilities.  The  company  now  has  September  2.  At  a  recent  extra-  ;  , 


able  in  semi-annual  installments  on 
a  graduated  scale,  extending  from 
July  31,  1950  to  July  31,  1953,  with 


DC  rieni,  ror  xne  marKet  is  uouiiu  .  _ _ .  . , 

to  hfve  a  bear  movement  some  I®®®P®®'*^1  Oil  at  700  down  280.  |  Employmenr  Here 

time.  .^1  L  A  ^  Expanded  In  Jiine 

Monetary  Problems  B.C.  Limber  Outpiif  - 

The  present  fears  about  the  Declined  in  April  Ottawa  —  There  ■were  further 

monetary  situation  seem  to  have  -  increases  in  employment  and  pay- 

been  carried  to  an  extreme.  Cer-  Ottawa  Production  of  sawn  rolls  in  leading  establishments  in 
tainly  the  situation  is  grave,  hut  lumber  and  ties  in  British  Colum-  the  major  industrial  groups 
there  is  little  sense  in  wondering  bia  in  April  totalled  206,958  M  feet  throughout  Canada  at  the  begin- 
\ybeth6r  the  ’’experts’*  will  be  able  compared  with  211,946  in  the  ^i^ST  of  July,  advance  indexes  ris- 
to  solve  the  problem.  Based  on  the  same  month  last  year,  a  decrease  ing  to  record  levels  for  the  time 
experience  of  the  past  thirty  years  of  2.4  per  cent.  Production  by  of  year,  according  to  preliminary 
the  answer  is  obvious.  They  will  coast  mills  showed  a  decrease  of  figures  released  by  toe  Dominion 
not  really  solve  the  problem,  but  7.1  per  cent,  and  interior  mills  an  Bureau  of  Statistics, 
they  will  find  a  way  out  of  the  cur-  increase  of  19.1  per  cent.  The  general  index  number  of 

rent  impasse  which  will  remove  Shipments  in  April  amounted  to  employment,  based  on  1926  as  100, 
the  tension  for  the  time  being.  220.703  M  feet  as  compared  with  was  198.3,  as  compared  ■with  194.5 

That  is  an  absolute  necessity  to  236,932  M  a  year  ago,  a  decrease  at  June  1,  1949.  and  198.0  at  July 

all  concerned,  and  more  for  poll-  uf  5*9  per  cent,  coast  mills  register-  1»  1948,  previously  the  maximum 
tical  reasons  than  economic.  They  '"8:  a  decrease  of  8.2  per  cent  and  in  the  record  for  the  beginning  of 
must  do  it,  and  they  will.  interior  mills  a  decline  of  one  per  July.  During  toe  war,  the  highest 

It  will  be  found  in  the  long  run  cent.  Stocks  on  hand  at  the  end  figure  for  that  date  was  183.7  in 

that  the  monetary  disequilibrium  cf  April  totalled  341,411  M  feet  1943.  Manufacturing,  construc- 
Is  no  more  valid  a  Reason  for  compared  with  265,206  M  at  the  tion  and  other  industries  showed 
being  bearish  on  the  stock  market  end  of  April,  1948.  Coast  mills  heightened  activity  at  the  begin- 
than  the  state  of  the  weather.  |  reported  stocks  totalling  245,234  ning  of  July.  The  reported  gains 
PI,  I M  feet,  while  interior  mills  showed  ranged  from  0.9  per  cent  in  Sas- 

96,177  M  feet.  katchewan  to  9  4  per  cent  in  New 


Vancouver  —  City  of  Vancouver  1948. 

has  awarded  a  $504,744  issue  of - 

3%  per  cent  15-year  debentures  at  M.S.E.  VALUES  GAIN 

99.577.  The  successful  bid  was  - 

submitted  by  Pemberton  and  Son  The  dollar  value  of  all  s 


The  dollar  value  of  all  sharos  branches  across  Canada  and  con-  ordinary  meeting  of  shareholders 
aded  on  the  Montreal  Stock  Ex-  nections  in  the  principal  steel  authorized  capital  was  increased 


Vancouver  Ltd.  on  behalf  of  a  traded  on  the  Montreal  Stock  Ex-  necuons  in  me  principal  sieei  |  aumorizea  capital  was  increase 
syndicate  headed  by  Fairclough  change  &  Montreal  Curb  Market  a®®^  metal  centres  of  the  world.  1  from  three  to  four  million  shares, 
and  Company.  during  August  amounted  to  $17,- 

Cost  basis  to  the  City  of  Van-  528,600  compared  with  a  total  of 
couver  at  3.797  per  cent  compares  $14,031,301  in  the  previous  month 
■with  a  cost  of  3.94  per  cent  on  an  and  $14,962,936  in  August  last 
$8,000,000  serial  issue  last  spring,  year. 

which  had  a  mean  term  of  liV2  During  the  past  month  there 

years  and  on  which  only  one  hid  were  23  trading  days  compared  CONSERVATIVE  INVESTMENTS 

was  received.  Six  bids  were  enter-  with  20  in  July  and  22  in  August 
ed  for  the  latest  issue,  1948. 

As  principals,  we  offer 


Goymmient 

and 

Girporaiion 

Securities 

Enqmrie$  btvUed 


A.  E  Ames  &  Co. 

UiBitea 

Buibimo  EotabllMhad  1889 

MONTREAL 

TORoimi  miNNiris  VARuauvn 
yicToiiiA  NiwYomc  taNoeN.tMK 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

Util.  Ind. 


Auk.  so  . 

Auk-  31  . 

Sept.  1  . 

Sept.  2  . 

Sept.  .1  . 

Sept.  .1  . . 

Sept.  6  . 

ChauKe  for  Week  .. 

1949  High  . 

1949  Low  . 


7.1.1  121.2  m->.2 

7.1.0  121.7  10.1.4 

73.2  121.9  10.1.6 

73.2  122.2  lO-l-O 


73.0  122.1  10.1.7 

— “4).l  “f~0.9  +0.a 

7.1.9  132.4  112.9 

70.0  109.3  96.3 


Bks,  Paper! 

28.1.1  28:..«» 
27.17  287..‘.6 

28.21  283.24 

28.26  287.76 


28.20  287.56 

+.07  +1.67 
28.26  343.31 
27.09  251.34 


TORONTO  STOCK  EXCHANGE 


Gold  Stocks 

The  gold  mining  shares  have  fdl- 
lowed  a  rather  interesting  and 
independent  course  over  the  past 
year.  Based  on  the  Toronto  Stock 


GOVT.  TREASURY  NOTES 


katchewan  to  9  4  per  cent  in  New 
Brunswick;  in  Quebec  and  Ontario 
the  increases  amounted  to  1.5  per 
cent  and  1.7  per  cent,  respectively,  1 


year.  Hasea  on  me  Toronio  jsiock  Ottawa.  —  The  Bank  of  Canada  - 

Exchange  average  of  gold  shares,  ha©  announced  that  arrangements  NEW  BELDINO  PLANT 

a  bull  movement  got  under  way  i,ave  been  made  for  the  purchase  - 

last  November  from  a  level  of  ©t  par  of  an  issue  of  $550,000,000  Tenders  have  been  called  for  the 
79.17.  With  the  exception  of  a  drop  Government  of  Canada  Treasury  building  of  a  knitting  plant  for 
in  toe  early  summer  this  year.  Notes  dated  September  1.  1949,  due  Belding-Corticelli,  Ltd.,  at  Green- 
the  aversge  has  been  going  up  Marchl,  1950,  and  bearing  interest  field  Park,  Que.  Plans  call  for  a 
fairly  steadily  for  nearly  a  yeai-.  j  ©t  tlie  rate  of  three-quarters-of-one  one-story  and  part  basement 
A  liigii  of  109.5  was  made  last  p©r  p©,.  annum.  The  proceeds  building,  132  by  117  feet,  with 
month  whii  li  i.s  a  gain  of  3S‘a  are  being  used  to  redeem  'Treasury  concrete  walls  and  foundation, 
from  the  low.  Currently  they  are  Notes  of  a  similar  ainount  bear-  Present  mills  of  the  company  are 
selling  a  little,  lower  but  are  still  mg-  the  same  rate  of  interest,  located  at  Montreal,  St.  Johns 
not  far  from  the  high:  which  have  matured.  and  Coaticook  in  the  Province  of 


Auk.  30  . 

Auk.  31  . 

.Sept.  1  . 

Sepf.  2  . 

.Sept.  3  . 

Sept.  5  . 

Sept.  6 

ChauKe  for  Week 

1949  HiKh  . 

1949  Low  . 


Auk.  30  . 

Auk.  31  . 

Sept.  I  . 

Sept.  2  . . 

Sept.  3  . 

Srpt.  5  . 

Sept.  0  ..  . 

CtiauKe  for  Week 

1919  HUh  . 

1949  I.OW  . 


not  far  from  the  high: 

By  and  large,  this  long  rally 
seems  to  .be  connected  with  the 


and  Coaticook  in  the  Province  of 
Quebec. 


seems  to  .be  connecte-d  with  the  Cheques  cashed  against  indivi-  - 

possibilities  of  a  higher  price  for  !  ^ual  accounts  in  July  were  up  four  Stocks  of  creamery  butter  in 
gold  more  than  with  the  actual  ^  pgj.  ©©©t  over  the  corresponding  |  nine  cities  of  Canada  on  Augm^t 
earnings  position  of  toe  companies  month  last  year,  while  in  the  first  26  amounted  to  49,417,000  pounds 
r.S.  Opposition  seven  months  of  this  year  the  gain  ,  a-s  compared  with  31,950,000  on  the 

There  is  little  prospect  of  the  was  eight  per  cent.  i  corresponding  date  last  year. 


Auk.  30  . 

Aug.  31  . 

Slept.  I  . 

Sept.  2  .  . 

Sept.  3  . 

Sepl.  .1  . 

Sepf.  6  . 

Change  for  Week 

1949  High  . 

1949  Low  . 


Ind. 

Gold 

B.M. 

w.o. 

Volnmc 

176A2 

194.96 

95A6 

43.12 

1,514,000 

177.19 

106.31 

96.67 

44.46 

2,572,000 

177.34 

lfl6..39 

97.86 

46.46 

2,010,000 

177.95 

105.96 

98.41 

47.01 

1,764,000 

177.92 

105.41 

98.20 

46.09 

975,000 

+1.10 

+0.45 

+  2.24 

+  2.97 

182.74 

109..52 

110.34 

58.43 

157.28 

87.96 

77.42 

.38.78 

^IGE  (Dow.Janat) 

INDUSTRIALS 

RAILS 

179.04 

177.60 

178.69 

45.08 

4 1.75 

44.98 

179.0.5 

177.77 

17H.65 

4:1. If) 

41.85 

45.09 

180.20 

17.8.54 

179..52 

45.80 

44.9*1 

45.65 

179.91 

178.97 

179. :w 

45.89 

4.7.14 

45.68 

179  85 

178.05 

179.'i0 

4 '•.till 

4j.l*<i 

45.40 

■Oil 

182.07 

54.29 

161.60 

41.U.I 

High 

Law 

CicM 

Tct.  Vol.  Londan  S.E. 

36.75 

36.53 

:46.09 

590,000 

104.6 

;t6.70 

;tc.69 

T20,CnMI 

104.1 

810,1X10 

101.2 

;«i.9T 

36.71 

7r)<MHM» 

iui.:i 

UH.f> 

:w.K9 

.36.70 

36  83 

640,000 

104.fl 

4-0.14 

-0.3 

.16.91 

122.8 

3336 

•  ••• 

100.1 

Canadian  National  Rallwcnr  Company, 

2V»%  Bonds,  due  September  15,  1969. 

Guaranteed  unconditionally  by  the  Govemment 
of  Can&da  as  to  both  principal  and  interest. 

Interest  payable  March  15  and  September  15. 

Price:  99.625  and  accrued  interest  to  yield  about . . :  2.90% 

Province  of  Monheba; 

3%  Non-callabla  Debentures,  due  Oct.  1,  1965. 

Interest  payable  April  1,  and  October  1. 

Price:  99.25  and  accrued  interest  to  yield  about .  i  ;  :  3.06% 

Province  of  Now  Brunswick, 

3M%  Sinking  Fund  Debentures,  due  Sept.  15,  1965 
Interest  payable  March  15  and  September  15. 

Price:  99.^  and  accrued  interest  to  yield  about ;  .  :  3.56% 


Nesbitt,  Thomson  &  Company 

LIMITED 

}55  St.  James  Street  West,  Montreal 
Telephone  HArboar  9221 
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MONTREAL,  FRIDAY,  SEPTEMBER  9,  1949 


Th«  Washington  Talks 

’  Ernest  Bcvin,  Britain’s  Foreign  Secretary  pro¬ 
vided  much  food  for  thought  in  a  prepared  state¬ 
ment  given  to  the  press  on  hia  arrivai  in  New  York 
to  attend  the  Washington  economic  talks  this 
week.  Significant  was  that  passage  In  which  he 
aaid  that  "one  democratic  world  politically”  cannot 
he  achieved  "If  it  has  to  be  based  on  two  worlds 
economically”;  that  the  sterling  and  dollar  areas 
are  the  two  great  monetary  and  trading  areas  of 
the  world  and  there  must  be  a  "mutual  adjiu  tment 
of  the  policies”  of  each. 

The  inferences  in  the  foregoing  would  appear 
to  justify  the  suggestion  of  Canadian  Finance 
Minister  Douglas  Abbott  In  a  pre-conference  sUte- 
ment  to  the  press  that  nobody  should  expect  a 
miracle  or  even  a  complete  answer  from  the 
Washington  talks.  It  also  lends  colour  to  Mr.  At- 
bott’s  expressed  belief  that  substantial  headway 
will  be  made  towards  a  solution  of  the  monetary 
problem. 

If  Mr.  Bevin's  reference  to  mutual  adjustment 
of  policies  means  anything  it  gives  an  indication 
that  the  British  representatives  are  prepared  to 
entertain  suggestions  for  changes  in  U.K.  govern¬ 
ment  policies  which  would  help  towards  achieve¬ 
ment  of  the  desired  economic  union.  It  is  a  reason¬ 
able  assumption  that  neither  he  nor  the  govern¬ 
ment  he  represents  would  expect  all  of  the  revisions 
in  policy  to  be  made  by  Washington. 

The  question  arises,  however,  if  Mr.  Bevln  and 
his  colleagues  can  contemplate  witli  any  degree  of 
confidence  —  even  if  they  are  prepared  to  do  so 
—  some  changes  in  British  policy  being  made 
which  appear  to  be  of  prime  necessity  if  economic 
union  between  dollar  and  sterling  areas  is  to  be 
effected.  Chief  among  these  are  a  relaxation  of 
state  controls  and  Increased  productivity  through 
reduction  of  costs  and  raising  of  efficiency  among 
the  workers. 

Speaking  this  week  at  a  C.N.E.  luncheon  in 
Toronto,  James  S.  Duncan,  president  of  Massey- 
Harils  Co.  Ltd.,  reiterated  an  opinion  which  he  has 
expressed  on  more  than  one  occasion  in  the  past; 
that  Britain’s  economic  ills  of  today  are  not  a  direct 
result  of  Labour  government  policies.  He  did  sug¬ 
gest,  however,  that  government  policies  had  been 
a  contributing  factor. 

Except  by  the  incurably  anglophobe  element  in 
the  U.S.  press  —  not  by  any  means  negligible  — 
and  a  small  section  of  uninformed  opinion  in  this 
country,  it  is  fully  recognized  by  this  time  that 
the  problems  which  are  now  being  discussed  in 
Washington  are  not  alone  those  of  the  United 
Kingdom,  The  world  is  sick,  is  in  a  serious  state 
of  unbalance;  and  it  is  assumed  —  not  without 
reason  —  that,  granted  a  bridging  of  the  economic 
gap  between  the  dollar  and  sterling  areas,  the 
solution  of  problems  elsewhere  in  the  democratic 
world  will  be  only  a  matter  of  time. 

The  bridging  of  the  dollar-sterling  gap,  however, 
will  —  as  suggested  by  the  British  Foreign  Secre¬ 
tary  —  call  for  the  abandonment,  temporarily  at 
least,  of  cherished  political  ideals  on  both  sides; 
and  this  doubtless  is  what  Finance  Minister  Abbott 
had  in  mind  when  he  hazarded  the  opinion  that 
this  week’s  talks  could  hardly  be  expected  to 
provide  a  complete  answer  to  the  world  trade 
puzzle. 

The  talks  can,  and  should,  however  bring  some 
tacit  agreement  on  what  measures  must  be  taken 
if  a  permanent  solution  is  to  be  found.  When  this 
is  done,  it  is  imperative,  in  view  of  the  pressing 
need  for  direct  action,  that  no  time  should  be  lost 
In  attempting  to  have  the  necessary  measures  im¬ 
plemented. 


are  remunerative  enough  to  pay  for  capital,  ope¬ 
ration  and  maintenance.  A  tie-in  with  the  CNR 
at  Prince  George,  connecting  the  growing  agricul¬ 
tural  areas  and  Industrial  operations  with  the  south 
directly,  would  quickly  boost  traffic  revenues,  and 
incidentally  spur  settlement  policies  into  new  high 
gear. 

The  American  tie-in  with  Alaska  rail  services, 
while  undoubtedly  speeding  the  growth  of  grass  on 
the  Alaska  Highway,  would  also  give  a  new  boost 
to  CNR  operations  in  this  part  of  the  world.  The 
rail  link  between  the  POE  and  the  outside  world, 
either  in  the  south  or  in  the  north  where  such  links 
have  been  missing,  has  been  on  the  schedule  for 
years.  However  since  neither  Canadian  capital  nor 
Canadian  interest  could  be  aroused,  it  remains  once 
more  for  Americans  to  come  and  do  the  job. 

It  is  a  fair  guess  to  say  that  once  these  links 
have  been  established,  the  coast  province  should 
quickly  enter  into  a  period  of  new  expansion 
coupled  with  progress  towards  bala.icing  the  po¬ 
pulation  statistics  which  now  indicate  that  the 
bulk  of  the  province’s  citizens  live  within  a  short 
radius  of  the  lower  Vancouver  area. 


Role  of  Moderator  Is 
That  of  Canada 


Not 


Heartburning  in  Far  West 

The  fat  is  in  the  fire  once  more.  It  is  not  enough 
that  there  is  no  agreement  as  yet  in  the  matter 
of  who  should  get  a  slice  of  the  Trans  Canada 
highway,  if  and  when.  Now  Albertans  are  aroused 
about  the  threat  to  their  cherished  dream  of  having 
a  railway  connect  southern  Alberta  with  Alaska. 
The  civic  pride  can  be  overdone,  of  course  and  the 
Chamber  of  Commerce  spirit  is  admirable  only  if 
it  is  kept  in  its  place. 

It  seems  that  the  B.C.  government  will  finally 
Complete  its  railway  line  to  Prince  George  in  the 
Oorth  and  to  Vancouver  in  the  south.  Americans, 
%ho  for  security  reasons  do  not  trust  themselves 
aolely  to  the  coast  shipping  lanes  and  the  yet  very 
questionable  Alaska  highway,  are  now  talking  in 
terms  of  an  inland  rail  link  from  Alaska  to  the 
south.  Naturally,  the  existence  of  the  most  impor¬ 
tant  link  from  Vancouver  to  Prince  George,  and  thus 
to  Prince  Rupert  is  a  big  enticement  for  American 
capitalists  to  tie  their  projected  line  into  this  route. 

Alberta  however  does  not  see  it  that  way.  There 
were  cries  of  anguish  in  the  Alberta  press  when 
they  first  heard  of  American  plans  to  use  British 
Columbia  rather  than  their  own  province,  although 
at  least  in  this  one  instance,  the  coast  route  is  de¬ 
finitely  the  more  advantageous  one.  Alberta  is  al- 
Teady  well  served  with  railways.  The  northern  part 
of  the  province  has  its  connections  with  the  south 
tfirough  the  Northern  Alberta  railway  connecting 
the  Alberta  part  of  the  Peace.  Northern  B.C.  has 
BO  such  link  with  the  outside  world. 

Since  neither  the  Canadian  government  nor  the 
Canadian  rail  systems  appear  keen  about  spend- 
ta*r  a  few  hunderd  millions  on  driving  a  rail  link 
Into  the  nqrthem  areas,  into  the  coal,  timber  and 
mineral  areas  of  Northern  B.C.,  American  interests 
Aould  be  welcome,  even  though  it  means  the  pre¬ 
empting  of  another  slice  of  untouched  Canadian 
aaets  for  foreign  interests. 

The  British  Columbia  government  is  not  making 
■oy  money  out  of  the  PGE  railway.  Although  it 
has  a  certain  attraction  for  tourists  and  serves  at 
feast  one  major  mining  camp  —  the  Bridge  River 
ObMet  —  neither  freight  nor  passenger  services 


For  a  Canadian  National  Spirit 

In  one  of  a  series  of  articles  on  Canadianism 
written  by  John  Fisher,  a  commentator  whose 
soundness  of  views  sets  him  apart  from  most  of 
his  colleagues  in  that  much  abused  field  of  endea¬ 
vour,  the  people  of  this  country  are  taken  to  task 
for  deficiencies  in  national  pride.  "Only  a  proud 
people”,  he  says,  "can  make  a  proud  nation.” 

We  need  more  of  this  type  of  criticism,  and,  with 
the  criticism,  we  need  a  few  lessons  cn  the  under¬ 
lying  reasons  for  the  condition  in  question.  It  is 
unquestionably  here,  as  Mr.  Fisher  points  out, 
that  we  are  over-prone  to  magnify  the  doings  of 
our  uncle  to  the  south  and  our  mother  across  the 
Atlantic;  that  we  are  tjo  much  inclined  to  cater 
to  the  opinions  of  Britons  and  Americans  while 
making  light  of  those  of  our  own  Canadian  citizens, 
We  are,  in  short,  like  an  over-grown  schoolboy 
who  is  too  over-aided  by  his  elders,  and  too  self- 
conscious,  to  express  his  own  views. 

That  our  attainment  of  high  stature  among  the 
nations  of  the  world  has  been  rapid  enough  to 
account  in  considerable  measure  for  our  national 
modesty  can  be  admitted.  To  this  extent,  it  is  not 
to  be  suggested  that  we  should  “throw  our  weight 
around”  or  develop  in  any  way  an  over-aggressive 
national  spirit.  The  time  has  come,  however,  when 
we  should  have  a  personality  or  our  own  and  —  in 
view  of  our  dependence  on  foreign  trade  for  our 
national  prosperity  —  develop  for  the  rest  of  the 
world  to  see,  a  distinct  Canadian  culture  and  an 
independent  outlook  on  world  affairs. 

Most  serious  barrier  to  development  of  a  national 
spirit  and  personality  —  all  the  more  serious 
because  of  our  contiguity  to  the  great  country 
on  our  Southern  border  and  the  sentimental  ties 
of  our  provinces  with  Great  Britain  —  is  the 
sectionalism  which  has  become  the  bane  of  our 
national  existence. 

There  is  in  the  United  States  much  the  same 
situation,  in  essence,  as  exists  in  -  this  country. 
State  rights  are  as  jealously  guarded  there  ae  are 
provincial  rights  here.  Among  the  states,  too, 
there  are  wide  economics  and  cultural  differences 
just  as  there  are  among  the  provinces  in  Canada. 
Across  the  border,  however,  the  people  are  Amer¬ 
icans  first  and  Texans,  Californians,  New  England¬ 
ers  or  Virginians  next.  Here,  unfortunately,  the 
situation  is  reversed  and,  with  the  great  mass  of 
the  people,  nationalism  is  submerged  by  provin¬ 
cialism. 

This  is  a  problem  which  must  be  tackled,  it 
would  seem,  along  with  that  of  our  federal-pro¬ 
vincial  economic  differences.  With  the  heritage 
that  is  ours,  and  the  extent  to  which  we  have 
developed  it  in  recent  years,  we  cannot  afford  to 
remain  an  appendage  to  Britain  or  the  United 
States,  or  both.  Perhaps  it  is  a  leader  that  is 
required;  but,  whatever  is  needed,  let  us  look  for 
some  way  out  of  our  national  lassitude. 


Oil  Prospects  For  B.C. 

Considerable  interest  has  been  aroused  in  British 
Columbia  by  the  annoimcement  of  President  S.  F. 

Heard  of  Royalite  Oil  Co.  that  his  organization 
is  planning  to  drill  for  oil  on  the  Queen  Charlotte 
Islands. 

These  islands,  lying  off  the  coast  of  the  province,  |  few  years  could  only  create  a 
have  in  the  past  been  virtually  ignored  by  industry '  wide  basis  for  a  really  dangerous 
except  logging;  in  fact,  they  have  been  so  scantily  leftist  movement,  for  a  radical- 


Theory  has,  of  course,  many  an 
alternative  to  socialism  in  govern¬ 
ment.  The  question  now  is  only 
what  alternative  is  there  to  sO' 
cialism  in  the  British  economy. 
Lest  this  observer  be  at  once  as¬ 
sailed  as  one  who  likes  to  pose 
question  to  which  the  anwer  is 
obvious,  we  should  ask  what  al¬ 
ternative  is  there  that  might  be 
politically  acceptable  to  the  Brit¬ 
ish  people.  On  the  answer  to  this 
poser  there  must  surely  hang  the 
answer  to  the  problem  that  is 
facing  the  western  economy  to¬ 
day. 

We  are,  in  other  words,  once 
more  confronted  with  the  dilem¬ 
ma  of  being  able  to  agree  per¬ 
fectly,  or  nearly  perfectly  at 
least,  about  the  theoretical  solu¬ 
tions  without  having  any  chance 
whatever  to  put  the  solutions 
into  practical  policies.  This  is  one 
reason  why  Canada’s  role  as 
"interpreter”  between  'the  British 
and  American  viewpoints  is  so 
easily  overstressed.  Who  is  Can¬ 
ada,  who  indeed  is  any  country, 
that  it  might  with  impunity  tell 
the  one  or  the  other  government 
what  its  counterpart  means. 

At  the  moment,  anything  which 
would  call  upon  the  British  peo¬ 
ple  for  greater  “sacrifices”  with¬ 
out  some  really  good  reason  must 
be  left  out  of  consideration.  If 
anyone  claims  that  international 
deficits,  involved  matters  of  cur¬ 
rency  troubles  and  declines  in  the 
real  value  of  trade  are  a  really 
good  reason  for  people  to  make 
additional  sacrifices,  he  does  not 
look  upon  the  matter  from  the 
point  of  view  of  practical  politics. 
Only  something  as  spectacular 
and  personally  threatening  as  a 
war  can  make  a  people  agree 
that  it  is  time  to  give  up  some¬ 
thing  to  which  it  thinks  it  is  en¬ 
titled. 
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Surely,  the  British  people  do 
not  regard  it  as  sufficient  reason 
for  giving  up  measures  of  social¬ 
ist  economic  justice,  to  be  told 
that  Aifiericans  are  not  keen  on 
giving  away  more  than  they  have 
already  done.  It  boils  down  to 
this.  If  the  kernel  of  the  problem 
is  internal  inflation  of  the  British 
economy,  expressed  in  huge  ser¬ 
vices  which  would  go  beyond  the 
power  even  of  a  wealthy  country, 
then  surely  nobody  can  attack 
such  inflationary  activities  un¬ 
less  it  is  done  on  a  political  basis. 

All  of  Canada’s  efforts  to  inter¬ 
pret  must  be  in  vain,  even  if 
they  should  be  accompanied  by 
gifts  or  loans. 

There  is  no  political  alternative 
that  one  can  see  today,  to  the 
internal  British  problem,  a  prob¬ 
lem,  which  on  the  whole  is  ex¬ 
pressing  itself  in  costlier  than 
necessary  industrial  production, 
in  postponing  of  an  overdue  mod¬ 
ernization  of  industry,  in  the 
growth  of  a  fantastically  large 
unproductive  uncivil  service.  Sure¬ 
ly,  even  though  the  Conservative 
party  migth  be  an  alternative 
party  of  government,  it  could  at 
best  stop  the  trend,  although  it 
I  would  hardly  dare  reverse  it  and 
go  back  to  what  the  current 
government  scribblers  call  serf¬ 
dom. 

Any  substantial  reversal  of 
socialist  measures,  a  cancellation 
of  some  of  the  most  costly  meas¬ 
ures  inaugurated  within  the  past 


By  i:.  O.  BBTL 

native  to  the  present  British  poli¬ 
cies  and  short  of  the  building  up 
of  another  scare  on  this  contin¬ 
ent,  there  is  nothing  that  one 
can  see  which  would  make  Amer¬ 
icans  take  on  still  greater  respon¬ 
sibilities  for  British  wellbeing. 
What  then  is  there  to  interpret, 
as  far  as  Canadians  are  con¬ 
cerned  ? 

¥  ¥  ¥ 

To  take  a  position  which  is 
automatically  In  the  middle  of 
any  question,  halfway  between 
two  extreme  positions'  is  not  al¬ 
ways  the  course  of  wisdom.  To 
recommend  halfway  measures,  to 
be  the  moderator,  to  assume 


cater  not  only  to  primitive  long¬ 
ings  for  security  and  hand-outs, 
but  also  to  such  things  as  envy, 
jealousy  and  what  have  you.  This 
is  at  all  times  the  political  basis 
of  socialism  and  there  is  no  al¬ 
ternative  which  we  could  point 
at  today  in  the  political  field,  as 
far  as  the  United  Kingdom  is 
concerned. 

Canada’s  stake  in  the  Washing¬ 
ton  talks  is  tremendous,  but  there 
is  more  involved  than  bacon  con¬ 
tracts  and  the  government  con¬ 
trolled  wellbeing  of  the  grain 
growers.  What  is  involved  for 
Canada  and  for  the  rest  of  the 
free  world,  is  an  ultimate  deci- 
posltlon  of  impartial  conciliator  I  sion  as  to  the  struggle  between 


between  two  basically  unsym¬ 
pathetic  viewpoints,  may  indeed 
be  very  costly  and  be  mistaken 
for  wishywashy  cowardliness. 

What  is  being  paraded  at 
Washington  these  days  is,  al¬ 
though  it  does  not  bear  this 
name,  a  maneuver  on  the  part 
of  two  groups  of  power,  neither 
one  of  which  can  do  without  the 
other,  but  each  one  of  which 
pretends  that  the  other  is  just 
a  millstone  around  the  neck  of 
progress. 

There  is  no  doubt  that  Amer¬ 
ican  capitalism  and  orthodoxy — 
so  questionably  maintained  by  the 
government  at  home  —  is  a  rock 
in  the  path  of  socialism.  Nor  is 
there  any  doubt  that  socialism, 
which  thoroughly  permeates  Brit¬ 
ish  operations  abroad,  is  a  rock 
in  the  way  to  the  reconstruction 
of  a  reasonably  free  capitalism  in 
the  western  world. 

Is  it  not  more  reasonable  to 
asume  that  Canada’s  position  is 
rather  that  of  the  butcher’s 
thumb,  depending  on  which  scale 
postwar  life  as  far  as  economics 
it  is  placed.  What  is  there  to 
moderate  between  international 
socialism  and  international  capi¬ 
talism.  Either  we  recognise  the 
one  or  the  other.  We  can  not  live 
by  trying  to  do  justice  to  both 
any  more  than,  once  upon  a 
time,  a  country  could  not  be  half 
free,  half  slave. 

It  is  exactly  this  problem  which 
has  so  miserably  complicated 
is  concerned. 

Ever  since  1945  the  western 
trading  world  has  been  half  so¬ 
cialist  and  half  capitalist,  not  in 
competition,  paradng  each  its 
best  achievement,  but  in  cut 
throat  war,  made  the  more  com¬ 
plicated  because  the  capitalist 
powers  took  it  upon  themselves 
to  provide  both  sides  with  the 
tools  of  trade. 
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"The  astonishing  thing  truly  is 
not  that  we  have  failed  in  four 
years  to  get  matters  straightened 
out;  the  astonishing  thing  is  the 
tremendous  resiliency  and  power 
of  recuperation  which  the  two 
chief  capitalist  powers  have 
shown,  even  while  they  squan¬ 
dered  as  no  system  has  ever 
squandered  its  resources  before. 
Let  us  not  forget  thatit  was  ex¬ 
actly  this  squandering  of  re¬ 
sources  and  credits  which,  for 
the  United  Kingdom,  resulted  in 
socialism. 

When  there  was  no  longer  any 
internal  strength  to  rebuild  stan¬ 
dards  of  living,  to  reconstruct  in¬ 
dustrial  efficiency,  then  social- 


free  and  unfree  economies,  be 
tween  the  free  community  and  the 
socialist  conception  of  the  com¬ 
munity.  Simply  because  there  are 
now  overriding  fears  that  both 
systems  are  threatened  is  no 
reason  whatever  to  forget  about 
the  real  struggle  of  the  twentieth 
century.  Any  solution  of  the  cur¬ 
rent  problem  which  does  not  tend 
to  resolve  the  greater  dispute 
can  only  be  classed  as  a  palliative 
and  one  does  not  need  a  modera¬ 
tor  to  apply  such  things. 

In  any  case  a  moderator’s  posi¬ 
tion  is  always  a  rather  thankless 
one. 


THE  FARM  ASSISTANCE  ACT 
Editor, 

"The  Financial  Times  ”, 

Montreal,  P.Q. 

Dear  Sir; 

In  the  course  of  *that  excellent 
survey  from  Winnipeg  in  the  cur¬ 
rent  Times,  dealing  with  many 
aspects  of  “The  Western  Harvest”, 
this  prairie  reader  noted  the  fol¬ 
lowing  assertion  with  more  than 
passing  interest:  “In  those  dry 
westerly  regions  there  will  not  be 
much  criticism  of  the  Prairie  Farm 
Assistance  Act  which  was  passed 
by  the  federal  government  ten 
years  ago.  This  season  70,000 
farmers  will  get  assistance  under 
the  provisions  of  this  legislation — 
all  of  them  with  crops  below  eight 
bushels  to  the  acre.  It  will  cost 
the  federal  treasury  some  $17,000,- 
000.  .  .  .” 

Doubtless  your  sophisticated 
readers  ‘on  the  pavements’  can  be 
relied  upon  to  appropriately  pro¬ 
cess  the  above  statement  and  re¬ 
member  the  fact  Uiat  approximate¬ 
ly  $5,500,000  of  the  above  ‘cost’ 
will  be  paid  into  the  federal  treas¬ 
ury  by  way  of  the  1  per  cent  gen¬ 
eral  levy  on  all  grain  marketed 
from  the  aforesaid  “Western  Har¬ 
vest”,  this  season?  For  the  ben¬ 
efit  of  those  Financial  Times  read¬ 
ers  ‘who  run  as  they  read’,  please 
permit  me  to  document  the  above 
data  with  the  following  few  lines 
from  your  own  editorial  columas 
during  the  past  summer,  cover¬ 
ing  this  same  PFAA  theme:  "In 
the  ten  years  in  which  the  act  has 
been  operative,  some  $104,000,000 
has  been  paid  in  assistance,  and 
during  the  same  period  $37,000,000 
has  been  contributed  by  the  farm¬ 
ers.” 

When  the  above  stories  are 
brought  together,  it  seems  to  me 
that  the  picture  is  brought  into 
focus.  At  any  rate  there  is  some- 


ism  was  called  in  to  tajte  the  j  thing  alluring  to  this  rural  mind 
place  of  capitalism.  But  socialism  in  pondering  this  latter  contribu- 
is  never  called  into  power  on  the  tion  of  my  more  fortunate  grower 
basis  of  any  vast  understanding  i  neighbors,  clear  across  the  prairies, 
of  theoretic  principles  involved. ,  In  other  words,  when  a  grower 


explored  that  it  is  possible  only  to  guess  at  the  i  isation  of  Labor  to  a  point  where  !  Socialism  is  called  in  because  it  j  markets  $100,000  worth  of  grain. 


full  extent  of  their  geological  possibilities. 

Had  a  virtually  unknown  company  initiated  wild- 
catting  on  the  Queen  Charlotte  Islands,  so  remote 
from  all  other  known  oil  fields,  the  development 
would  not  have  stirred  much  attention,  but  the 
prestige  of  Royalite  as  one  of  the  companies  pro¬ 
minently  responsible  for  the  development  of  the 
Turner  Valley  and  the  newer  fields  in  Alberta 
has  added  considerable  significance  to  the  project. 

'This  is  the  first  time  that  a  large  oil  company 
has  undertaken  drilling  in  British  Columbia.  Other 
attempts,  usually  by  small  groups,  have  been  made 
in  the  Peace  River  block,  the  Flathead  valley  and 
the  delta  of  the  Fraser  River.  During  the  early 
1930’s  the  provincial  government  financed  drilling 
in  the  Peace  River  country,  but  more  than  $1,000,- 
000  was  spent  without  favorable  result,  and  the 
enterprise  was  abandoned. 

Oil  seepages  have  been  known  to  occur  on  the 
Queen  Charlotte  Islands  for  some  time. 

Discovery  of  oil  in  substantial  quantity  in  coastal 
British  Columbia  would  be  an  event  of  first  rate 
economic  importance  to  the  Pacific  Coast  province 
because  all  petroleum  supplies  used  there  at  present 
are  imported  from  California  or  South  America. 

At  this  early  stage,  of  course,  oil  on  the  Queen 
Charlottes  is  merely  a  matter  of  conjecture,  but 
the  fact  that  one  of  Canada’s  largest  oil  companies 
intends  to  test  the  area  has  been  sufficient  to 
give  British  Columbians  hope  that  a  new  industry 
and  a  new  source  of  income  may  materialize. 


economic  difficulties  would  be  j  offers  premiums.  This  is  the  real '  he  makes  a  contribution  of  $1,000. 
added  to,  rather  than  reduced.  !  crux.  People  never  buy  a  theor-  j  under  PFAA,  to  his  less  fortunate 
There  is,  aside  from  palliatives  |  etical  socialism;  they  buy  the  i  brethren  in  the  thin  or  no-crop 
which  may  be  devised,  no  alter- 1  brightly  painted  premiums  which !  areas.  Apparently  a  3  per  cent 

77ie  Cost  of  Fashion 


Curt  Comments  On  Current  Events 


Much  as  the  Robeson  concert  riots  are  to  be 
deprecated,  it  is  not  difficult  to  understand  the 
why  and  wherefores  of  them.  Mr.  Robeson  is  en¬ 
titled  to  his  own  political  views  —  and  to  air 
them  in  the  regular  manner;  but  his  system  of  us¬ 
ing  his  God-given  talent  to  propagate  ideas  dis¬ 
tasteful  to  those  who  made  it  possible  for  him  to 
develop  it  is  anything  but  an  admirable  one. 
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Attempted  enlistments  in  llie  French  Foreign 
Legion  of  Nazi  war  criminals  have  been  so  fre¬ 
quent  that  the  famous  corps  has  revised  its  tradi¬ 
tional  policy  and  is  screening  recruits  to  the  extent 
of  investigating  fully  their  past  lives.  Even  the 
Legion  must  draw  the  line  somewhere. 


It  was  hot  in  Ottawa  in  July — 
yes,  in  August  too.  Fortunately 
there  is  a  bit  of  grass  and  a  tree 
or  two  adjacent  to  the  apartment 
so,  at  the  end  of  the  day  I  found 
myself  sitting  on  the  lawn  reading 
a  book  and  wishing  it  would  rain. 

There  were  six  others — all  women, 
engaged  in  conversation  —  the 
weather  is  a  popular  topic. 

Then  like  a  bolt  from  the  blue 
they  started  to  discuss  “nylons”.  I 
gathered  from  the  conversation 
that  they  were  not  aa  good  as  they 
used  to  be  —  nothing  is.  Men,  not 
women,  have  a  nostalgic  feeling 
for  the  socks  that  mother  used  to 
knit.  Suddenly  one  lady  remarked: 

“They”,  the  producers  of  hosiery, 

"have  deliberately  cut  the  quality 
to  increase  profits  —  that’s  what 
monopolies  do”.  “That”,  said  I,  “is 
interesting,  but  there’s  another 
side  to  the  story.  Believe  it  or  not 
the  consumer  is  the  boss.  ”1710 
consumer  determines  the  policy  of 
the  manufacturer.  The  manufac¬ 
turer  lives  forever  in  the  eye  of 
that  great  taskmaster,  he  must 
please  the  consumer  or  go  out  of 
business.” 

¥  ¥  ¥ 

Did  they  believe  it?  I  am  not 
sure.  Year  by  year  we  leain  to 
apply  rea.“on  and  common  sense 
to  the  problems  which  confront  us  j  busine.ss.  Here  is  his  reply. 


By  R.  a.  DEACHMAN 

stockings  which  look,  as  far  as 
possible,  non  -  existent.  Hosiery 
manufacturers  obliged  by  produc¬ 
ing  the  next  thing  in  fineness  to 
a  spider’s  web,  very  different 
from  the  “serviceable”  weight  of 
hosiery  women  wore  a  few  years 
ago.  The  improvement  in  the 
quality  of  nylon  yarn  has  made 
this  possible.  Hosiery  made  from 
silk  of  equal  fineness  would  not  j 
last  nearly  as  long  as  hosiery 
made  from  nylon. 

“So  it  is  the  ladies  —  bless 
them!  —  who  are  the  cause  of  the 
trouble.  They  want  fine  stockings 
and  the  hosiery  manufacturers 
supply  them.  If  enough  brave 
women  defied  the  current  style 
and  demanded  stockings  of 
heavier  gauge,  they  would  get 
more  wear  out  of  them  and  save 
money.  But  how  successful  is 
the  voice  of  reason  on  a  matter 
affecting  styles  and  fashions  in 
women’s  clothes  and  hats?” 

The  manufacturers  of  hosiery  do 
not  make  their  own  yarn,  they 
buy  the  yarn  and  knit  the  hosiery. 
The  knitters  of  hosiery,  know  what 
the  women  want  —  sales  depend 
upon  the  satisfaction  of  desires. 

¥  ¥  ¥ 

Then  I  got  in  touch  with  a  man 
W'ho  know.s  the  factory  end  of  the 


—  that  is  the  basi-s  of  progress.  .So 
I  wrote  to  a  man  who  knows  the 
nylon  industry  —  not  in  a  technical 
sense  but  in  a  practical  way.  This 
is  part  of  his  reply: 

“The  answer  to  your  question 
is  in  the  word  “STYLE”.  Women 
recently  seem  to  have  preferred 


“There  is  a  reason  why  some 


er  the  hos’.ery  is  made  of  propor¬ 
tionately  finer  yarn  and  makes  a 
more  fragile  stocking  than  those*! 
made  from  the  heavier  yarns.” 

Then  he  gave  me  the  facts: 

“In  the  first  six  months  of  1946, 
on  a  yardage  basis,  approximate¬ 
ly  41  %  of  total  sales  of  nylon 
hosiery  leg  yarn  were  40  denier. 
Sales  of  15  and  20  denier  were 
zero. 

“In  contrast,  for  the  first  six 
months  of  1949,  15  and  20  denier 
yarn  comprised  12%  of  total  sales 
of  this  yarn  while  40  denier  had 
dropped  to  34%  of  the  total  .  .  . 
The  sale  of  40  denier  yarn  actual¬ 
ly  increased  over  this  period  by 
60%  but  as  pointed  out  above, 
dropped  from  41  to  34%  of  the 
total.” 

¥  ¥  ¥ 

The  word  “denier”,  as  here  used, 
refers  to  the  weight  of  a  given 
length  of  yam,  in  other  words  it 
is  a  measure  of  fineness.  The  two 
thread  silk  stocking,  the  finest  silk 
stocking  made  commercially  in 
pre-war  days,  was  approximately 
the  same  weight  as  a  30  denier 
nylon  stocking.  So  the  15  denier, 
commonly  used  in  nylon  hosiery, 
is  one-half  the  weight  of  the  finest 
silk  stockings  of  pre-war  days. 

Ladies,  what  are  you  going  to  do 
about  it?  Of  course  the  nvlon  in- 


‘levy’  might  permit  this  effort  at 
self-help  to  function  clear  of  gov¬ 
ernment  aid.  Unfortunately,  the 
trend  is  for  some  perennially  to 
pay,  Rnd  for  some  —  still  more  un¬ 
fortunately  —  perennially  to  re¬ 
ceive, 

"DRIED  OUT”. 


EDITORIAL  FORUM 


FATIGUE  THE  ENEMY 
In  1948,  accidents  occurring  be¬ 
tween  7  and  9  a.m.  were  about 
one  third  of  those  occurring  be¬ 
tween  5  and  7  p.m.  Yet  both  are 
“rush”  periods.  Sunday  accidents 
were  lower  than  Saturday  acci¬ 
dents.  ’There  is  a  relationship  be¬ 
tween  the  fact  that  tired  workers 
going  away  on  weekends  killed 
more  people  than  those  who  had 
been  at  least  slightly  rested  from 
a  quiet  weekend.  Physical  weari¬ 
ness  is  as  surely  a  major  traffic 
hazard  as  booze. 

All  over  this  continent,  taxi 


drivers,  truck  drivers,  salesmen 
and  others  often  drive  cars  and 
trucks  long  after  fatigue  has 
rendered  their  driving  erratic 
and  uncertain.  Traffic  authorities 
could  well  devote  more  thought 
and  publicity  to  the  dangers  In¬ 
herent  in  fatigue  allied  with 
motoring.  "If  You  Drink  Don’t 
Drive”  is  a  good  slogan  and  un¬ 
doubtedly  has  had  some  effect. 
We  suggest  a  new  note.  "DON’T 
DRIVE  WHEN  FATIGUED.” 
Fatigue  is  the  deadly  enemy  of 
sound  judgment.  —  General  Re¬ 
view. 


Toole,  Peet& Co. 
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WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1117 
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Planning 


If  you  are  engaged  on  the  problem  of  making 
the  most  practical  disposition  of  your  estate, 
the  Toronto  General  Trusts  offers  you  a  con¬ 
sultative  service  based  on  a  broad  experience 
with  estates  and  trusts.  This  service  comprises 
a  careful  review  of  your  assets  including  your 
business  considered  in  relation  to  the  rest  of  the 
estate  and  an  estimate  of  the  probable  amount 
of  your  Succession  Duties.  Based  on  this  analy¬ 
sis  our  Officers  can  help  you  to  set  up  a  plan 
which  will  accomplish  your  wishes  for  your 
beneficiaries  in  a  practical  and  economical 
way.  We  invite  your  inquiries. 

TVe  shall  be  glad  to  co-operate  with  your  solicitor 
and  life  underwriter  in  working  out  a  plan  J  or  you. 

THE 

TORONTO  GENERALTRUSTS 


A.  C.  Lloyd,  Mgr.,  Notre  Dame  at  St.  Peter  St.i  Montreal 


hosiery  wears  out  faster  than  |  dustry  may  go  on  trying  to  pro¬ 
hosiery  which  was  in  common  use  j  duce  a  stronger  yarn  with  even 
a  few  years  ago.  To  meet  con-  |  less  weight  but  there  are  physical 
sumer  demand  the  trend  in  ,  barriers  to  ultimate  achievement, 
hosiery  since  introduction  of  We  shall  never  learn  how  to  dress 
nylon  has  been  steadily  to  sheerer  ,  the  perfect  limb  with  a  weightless 
and  sheerer  stockings.  The  sheer- '  stocking. 
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8anoam<m;an.  INOERSOLL 
RAND 

I  would  greatly  ^predate  your 
opinion  of  the  following  conunon 
•took  as  an  Inveetment  for  income 
and  reaaonaUe  aeeurity:  —  Sanga- 
mo  Co.  and  Canadian  IngorsoU* 
Rand.  L.  A.,  Montreal. 

A  partially  owned  subsidiary  of 
Sangamo  Electric  Co.  of  Spring* 
field,  Illinois,  Sangamo  Co.  Ltd. 
produces,  in  a  plant  at  Leaaide, 
near  Toronto,  electric  meters,  time 
switches,  motors  etc.  Its  associa¬ 
tion  with  U.S.  affiliate  and  with 
Sangamo  Weston  Ltd.  of  England 
provides  company  with  full  rights 
to  all  products  and  engineering  de¬ 
velopments  of  these  organizations 
and  its  products  are  in  wide  de¬ 
mand  by  industrial  and  power  com¬ 
panies  in  Canada  and  in  South  and 
Central  American  markets. 

Company  is  capitalized  at  200,- 
000  shares  of  which  181,212  shares 
are  outstanding.  Ahead  of  stock 
is  $60,000  (as  at  end  of  1949)  of 
2-3  per  cent  serial  bonds.  Existing 
common  stock  has  paid  dividends 
at  rate  of  50  cents  a  share  an¬ 
nually  since  change  in  capital 
structure  in  1946. 

Profits  rose  steadily  between 
1943  and  1947  from  $395,527  for 
former  year  to  $1,021,269  in  latter 
year  and  declined  moderately  in 
1948  to  $940,339.  Net  earnings 
were  equal  to  $1.13  a  share  in  1948. 
Officials  report  that  sales  were 
comparatively  well  maintained  for 
first  half  of  current  year,  being 
down  less  than  2  per  cent  from 
figure  for  same  period  last  year. 
Profits  were  somewhat  lower  due 
to  higher  costs. 

At  current  market  of  10,  San¬ 
gamo  s^k  gives  a  yield  of  5  per 
cent  and,  in  light  of  wide  margin 
for  dividends  in  earnings  for  past 
3  years,  together  with  company’s 
position  in  its  particular  field  of 
operations,  issue  would  appear  to 
offer  fairly  definite  attractions  as 
a  business  man’s  investment  for  in¬ 
come.  Draw-back  is  marketability, 
which  is  somewhat  restricted. 

Canadian  Ingersoll  -  Rand  Co. 
Ltd.  also  is  a  subsidiary  of  a  U.S. 
organization,  being  controlled  by 
Ingersoll-Rand  Co.  of  New  York. 
Company  operates  a  plant  in  Sher¬ 
brooke,  Quebec  for  manufacture  of 
mining,  pulp  and  paper  and  general 
Industrial  machinery  and  tools. 

Capital  consists  of  191,158 
shares  of  no  par  value  common 
stock  of  an  authorized  400,000 
shares  with  no  funded  debt  or  pre- 
feri'ed  stock  ahead  of  it. 

Earnings  have  climbed  steadily 
during  past  4  years  from  $3.83  a 
share  (excluding  refundable  e.p. 
tax)  in  1945  to  $6.81  a  share  in 
1948  —  an  all-time  peak. 

Financial  position  is  impressive, 
a  result  of  which  being  that  divi¬ 
dend  distributions  on  stock  have 
absorbed  bulk  of  net  earnings  in 
recent  years.  Payments  were  on 
$2  a  share  annual  basis  from 
March  1944  to  December  1946;  $3 
a  share  in  1947  plus  an  extra  of 
$1.25;  $6  a  share  in  1948.  In  March 
of  this  year  quarterly  payment  of 
$1:50  was  made  and  in  June  $1,  a 
share  was  distributed.  If  June 
declaration  indicates  change  in 
quarterly  rate  to  $1  a  share  (there 
is  no  set  rate  of  dividend  on  stock) 
distributions  for  current  year  will 
total  $4.50  a  share.  At  prevailing 
arket  of  around  63,  this  would  in¬ 
dicate  a  yield  of  over  7  per  cent  on 
stock. 

In  view  of  increased  mining  and 
oil  drilling  activity  and  some  re¬ 
covery  in  pulp  and  paper  opera¬ 
tions,  with  industrial  activity  in 
general  continuing  on  a  high  scale, 
earnings  of  company  should  be 
fairly  well  maintained.  Here  again 
stock  has  attractions  as  a  business 
man’s  investment  —  but  with  re- 


INQUIRIES  from  subMrtbsrs 
In  regard  to  thsir  Invsshnents 
and  prebismt  srs  InvHed. 
Answers  ere  besed  upon  Inferme- 
Hen,  which  THE  FINANCIAL 
TIMES  believes  relleble,  feir 
end  enprejudieed,  bet  beyond 
the  eserelse  of  cere  In  sneering 
Infermetlen,  THE  FINANCIAL 
TIMES  eannot  essume  respes- 
sibillty. 

Inquiries  must  beer  the  signe- 
turn  end  eddress  of  the  writer  in 
order  te  reselve  ettentien.  An¬ 
swers  theught  to  bo  of  public  In¬ 
terest  will  be  published.  Stamp¬ 
ed,  eddressed  envelope  or 
postage  sheuld  eccompany  all 
Inquiries. 


stricted  marketability,  as  in  the 
case  of  Sangamo,  a  factor. 

B.  A.  BANK  NOTE— WILSIL 

Please  let  me  have  your  views 
on  the  shares  of  Wllsll  Ltd.,  aad 
British  Aerican  Bank  Note  Co.  as 
Investments.— Llaeola. 

On  June  15th  last,  British  Amer¬ 
ican  Bank  Note  Co.  Ltd.,  paid  a 
dividend  of  40  cents  a  share  on  its 
stock.  It  was  indicated  that -this 
was  a  semi-annual  payment,  which 
represents  a  moderate  drop  in  dis¬ 
tributions  on  stock  from  $1  a 
share  annual  rate  paid  on  quarter¬ 
ly  basis  between  December  1945 
and  September  1948.  Dividends 
were  deferred  following  September 
1948  payment,  directors  stating 
that  action  was  taken  “in  the  in¬ 
terests  of  the  company’’  so  that  a 
larger  share  of  profits  than  usual 
be  retained  as  working  capital. 

At  current  market  of  around 
12^,  yield  on  the  indicated  annual 
dividend  rate  of  80  cents  a  share 
on  stock  is  approximately  6^  per 
cent. 

Company,  business  of  which 
comprises  engraving  of  bank  notes, 
postage  and  revenue  stamps,  bond 
and  stock  certificates,  etc.,  has 
contracts  with  federal  and  provin¬ 
cial  governments.  Plant  is  in  Ot¬ 
tawa. 

Operating  income  increased 
from  $662,537  in  1944  to  $845,908 
in  1946,  dropped  to  $396,957  in 
1947  and  rose  again  to  $470,531  for 
1948.  Net  earnings  on  stock  of 
which  there  are  150,000  shares  au¬ 
thorized  and  outstanding  have 
averaged  $1.46  a  share  over  past  7 
years,  having  been  as  follows: — 
1948— $1.18  a  share;  1947— $1.12  a 
share;  1946 — $2.32  a  share;  1945 — 
$1.50  a  share;  1944 — $1.29  a  share; 
1943 — $1.47  a  share;  1942 — $1.35  a 
share. 

Ahead  of  capital  stock  is  $710,- 
000  of  2‘/i-3%  p.c.  serial  deben¬ 
tures. 

Annual  report  for  1948  drew  at¬ 
tention  to  the  fact  that  new  plant, 
completed  in  April  1948  at  cost  of 
$1:5  million,  had  greatly  increased 
operating  efficiency.  Gain  in  this 
direction,  it  said,  has  been  offset 
by  higher  wages,  taxes  and  mate¬ 
rials,  etc.,  but  “it  is  believed  that 
substantial  economies  will  steadily 
accrue  and,  with  some  increase  in 
the  volume  of  sales,  the  company 
should  be  in  an  excellent  competi¬ 
tive  position. 

Wilsil  Limited,  meat  packing 
organization  with  plant  in  Mont¬ 
real  and  a  steady  market  for  its 
products,  particularly  in  Eastern 
Canada  and  the  United  Kingdom, 
has  had  a  remarkably  stable  oper¬ 
ating  record  in  past  4  years,  profits 
before  depreciation  and  taxes  hav¬ 
ing  been  as  follows: — 1948 — $567,- 
389;  1947— $529,892;  1946— $609,- 
097;  1946— $558,584.  Net  earnings 
for  same  period  have  averaged 
$1.78  a  share  on  stock— of  which 
there  are  outstanding  135,700 
shares  of  an  authorized  200,000 
shares  —  and  have  been  as  fol- ; 
lows: — 1948 — $1.83  a  share;  1947 —  | 


AVE  your  private  affairs  been  allowed  to  lapse 
into  a  condition  which  you  would  not  tolerate  in  any 
department  of  your  business? 

By  consulting  Montreal  Trust,  you  can  enlist  at 
moderate  cost  the  collective  services  of  experienced 
men  giving  full-time  attention  to  the  management  of 
personal  assets. 

Our  sarvicas  fo  individual*  includni  acting  as 
executor  and  trustee  under  wills,  as  administrator  of 
intestate  estates,  as  agent  for  other  executors  and 
trustees  and  as  trustee  of  voluntary  trusts;  also,  the 
management  of  securities,  real  estate  and  mortgages 
and  the  preparation  of  income  tax  returns. 

For  Carporofioni  we  act  as  trustee  of  bond  issues; 
pension  funds,  business  insurance  trusts  and  en¬ 
dowment  funds  and  as  transfer  agent  and  registrar  of 
stocks  and  bonds,  as  paying  agent  for  dividends  and 
bond  interest  and  as  escrow  agent. 

MONTREAL  TRUST 

Company 

511  Place  d’Armes,  Montreal— HArbour  0221 

OFFICES  IN  PSINCIPAL  CANADIAN  CimS 


$1.78  a  share;  1946— $1.80  a  share; 
1945— $1.71  a  share. 

Dividends  have  been  paid  on 
stock  at  annual  rate  of  $1  a  share 
since  April  1939. 

There  is  no  funded  debt  nor  pre¬ 
ferred  shares  ahead  of  capital 
stock. 

At  current  market  of  17  >4,  stock 
provides  a  yield  of  approximately' 
5%  per  cent  on  the  $1  a  share 
annual  dividend  rate.  In  light  of 
substantial  coverage  for  dividends 
in  earnings  of  past  4  years  and, 
because  of  company’s  position  in 
its  own  field  of  operations,  stock 
is  worthy  of  attention  as  a  busi¬ 
ness  man’s  investment  for  income 
and  relatively  stable  return. 


KERR  •  ADDISON  GOLD 

The  stock  of  Kerr-Addlson 
Mines  has  been  recommended  to 
me  as  a  good  purchase  today  — 
particularly,  according  to  my  in¬ 
formant,  in  view  of  prospects  for 
devaluation  of  the  Canadian  dollar 
or  an  increase  in  the  price  of  gold. 
I  would  appreciate  very  much 
your  views  on  this.  S.D.N.— Ot¬ 
tawa. 

There  is  a  growing  weight  of 
opinion  that,  emerging  from  the 
conference  tmderway  in  Washing¬ 
ton  this  week  —  perhaps  not  im¬ 
mediately  but  in  the  relatively 
near  future  —  currency  devalua¬ 
tion,  or  a  revision  in  the  price  of 
gold  is  more  than  a  possibility. 
For  a  long  time,  Ottawa  has  turn¬ 
ed  its  face  away  from  any  sugges¬ 
tion  of  dollar  devaluation,  while 

Washington  has  been  as  adamant 
in  its  opposition  to  any  idea  of  a 
higher  gold  price.  The  serious 
world  trade  situation,  some  peo¬ 
ple  think,  however,  may  contri¬ 
bute  towards  a  change  in  heart 
in  these  directions. 

Aside  from  monetary  considera¬ 
tions,  however,  early  prospects  for 
the  gold  mining  industry  appear 
favorable  in  Yelation  to  recent 
conditions.  In  the  first  place,  the 
labour  situation  has  improved  ma¬ 
terially  during  past  year  and, 
secondly,  a  change  in  the  terms  of 
federal  assistance  to  the  gold 
mines,  which  will  be  of  benefit  to 
the  companies  in  their  operations, 
has  been  promised  by  Prime  Min¬ 
ister  St.  Laurent; 

In  addition  to  the  considerably 
improved  labour  supply,  which  has 
enabled  the  mines  to  step  up  de¬ 
velopment  and  production,  the 
rise  in  costs  which,  with  fixed 
price  for  gold  has  cut  widely  into 
gold  mining  profits,  appears  to 
have  been  pretty  well  checked.  In 
light  of  all  the  foregoing  factors 
prospects  for  the  gold  mines, 
while  not  by  any  means  impres¬ 
sive  from  the  near-term  point  of 
view,  are  at  least  better  than  they 
have  been  since  Canadian  dollar 
was  returned  to  parity. 

Turning  to  the  stock  of  Kerr- 
Addison  Gold  Mines,  it  appears  to 
hold  out  potentialities  at  least  as 
great  as  those  of  any  other  gold 
mining  stock  today.  Company, 
since  latest  increase  in  mill  capa¬ 
city  went  into  effect  at  end  of 
last  year,  has  attained  the  lead¬ 
ing  positiem  among  Canadian  gold 
mines  in  the  matter  of  production. 
For  first  quarter  of  this  year, 
with  mill  handling  more  than  4,- 
000  tons  of  ore  daily,  production 
which  compared  with  production 
of  gold  amounted  to  73,987  ounces, 
of  former  “big  three’  in  Cana¬ 
dian  gold  mining  during  same  pe¬ 
riod  as  follows:  Hollinger,  64,663 
ounces,  McIntyre,  50,380  oimces; 
and  Lake  Shore  42,444  ounces. 

During  1948,  mill  capacity  of 
Kerr-Addison  was  doubled  from 
about  2,000  tons  daily  to  over 
4,000  tons  daily  and,  as  a  conse¬ 
quence,  tonnage  handled  last  year 
totalled  889,711  tons  as  compared 
with  780,153  tons  in  1947.  Al¬ 
though  average  recovery  was 
lower  at  $6.56  a  ton  from  $6.74  a 
ton  year  before,  production  for 
year  was  up  at  $5,833,585  from 
$5,257,179.  Due,  however,  to  wide¬ 
ly  increased  operating  expenses, 
inadequately  offset  by  government 
cost  aid,  net  earnings  available 
for  dividends  were  about  $310,000 
lower  than  for  previous  year  at 
$1,640,358,  equal  to  34.6  cents  a 
share  on  stock  as  against  1947  net 
equal  to  41.2  cents  a  share. 

With  full  effects  of  boost  in 
milling  capacity  in  evidence,  first 
half  results  ttiis  year  showed  a 
wide  improvement.  Tonnage  mil¬ 
led,  at  769,029  tons  was  up  from 
393,839  tons  for  same  period  last 
year,  an  increase  of  almost  100 
per  cent.  Value  of  production  at 
$5,138,932  compared  with  figure 
of  $2,612,826  for  first  6  months  of 
1948;  while  net  earnings  of  $1,- 
971,535  equal  to  41.6  cents  a  share 
on  stock,  were  up  from  $614,661, 
equal  to  13  cents  a  share. 

Assuming  operating  results  for 
final  3  quarters  of  this  year  at 
least  as  good  as  for  initial  quar¬ 
ter,  net  earnings  equal  to  about 
80  cents  a  share  on  stock,  or 
better,  would  appear  indicated  for 
1949  —  more  than  150  per  cent 
greater  than  1948  net  of  34.6  cents 
a  share. 

At  end  of  last  year,  Kerr-Addi¬ 
son  had  estimated  ore  reserves, 
above  1600-ft.  level  of  8,189,020 
tons,  averaging  0.2041  ozs  per  ton 
with  an  indicated  value  of  $58.6 
million.  In  addition,  there  were 
about  1,921,000  tons  of  partially 
developed  ore  above  the  1600-ft 
level  and  diamond  drilling  work  on 
lower  levels  points  to  substantial¬ 
ly  increased  reserves  as  develop¬ 
ment  work  progresses. 

Since  dividends  were  inaugurat¬ 
ed  on  stock,  payments  have  been 
made  on  a  bi-monthly  basis  with 
no  fixed  rate.  Payments  year  by 


year  since  1940  have  been  as  fol¬ 
lows:  1940 — 15  cents;  1941-2-3  — 
35  cents;  1944-5-6  —  30  cents; 
1947-8  —  18  cents.  In  February 
of  this  year  5  cents  a  share  was 
distributed  and  in  April  7  cents  a 
share.  On  June  28th  a  payment  of 
15  cents  a  share  is  being  made 
and  it  was  announced  by  directors 
in  declaring  this  dividend  that,  be¬ 
ginning  with  this  disbursement, 
payments  were  being  made  on  a 
quarterly  basis.  It  will  be  seen 
that  total  distribution  of  42  cents 
a  share  up  to  Sept.  28  this  year, 
when  another  15  cents  a  share  is 
being  paid,  will  be  more  than  150 
per  cent  greater  than  disburse¬ 
ments  for  whole  of  last  year. 

Kerr-Addison  stock  is  currently 
selling  at  around  $17.50  a  share; 
hence,  assuming  anoUier  2  quar¬ 
terly  payipents  of  15  cents  a  share 
this  year  —  making  total  distribu¬ 
tions  for  1949  of  57  cents  a  share 
—  yield  on  stock  is  indicated  at 
approximately  3%  per  cent.  In 
light  of  prospective  earnings  for 
year  of  between  90  cents  and  $1  a 
share,  however,  prospects  are  for 
increased  distributions  in  subse¬ 
quent,  quarters,  with  consequent 
raising  of  yield  basis  on  stock. 

Considering  company’s  produc¬ 
tion  and  earnings  outlook;  its  im¬ 
pressive  ore  reserve  position;  and 
the  improved  outlook  for  gold 
mining  Industry  as  a  whole, 
shares  of  Kerr-Addison  appear  to 
offer  very  definite  attractions  as 
a  purchase  for  appreciation  and 
income  potentialities  over  a  pe¬ 
riod. 

DOMINION  OILCLOTH 

Kindly  review  for  me  in  your 
Hints  to  Investors  page  Dominion 
Oilcloth  and  Linoleum  Co.,  and 
express  your  opinion  as  to  the 
outlook  for  the  s^k  of  which  I 
have  been  holding  some  shares 
for  the  past  few  years.  --  P.S.W., 
MontoeaL 

At  current  quotation  of  around 
39  on  Montreal  Curt)  Market, 
common  stock  of  Dominion  Oil¬ 
cloth  and  Linoleum  Co.  Ltd.,  pro¬ 
vides  a  yield  of  a  little  better  than 
4  per  cent  on  the  regular  annual 
dividend  rate  of  $1.60  a  share  on 
issue.  In  January  of  this  year  an 
extra  dividend  of  30  cents  a  share 
was  paid  on  stock  on  account  of 
1948  operations  and  on  basis  of 
total  distributions  from  1948  ope¬ 
rations  ot  $1.90  a  share,  yield 
basis  of  approximately  4%  per 
cent  is  indicated.' 

Yield  basis  on  regular  dividend 
is  not  by  any  means  generous, 
judged  by  present  day  standards, 
a  fact  which  suggests  a  relatively 
high  investment  rating  being  plac¬ 
ed  on  stock  by  market.  ’This  com¬ 
bined  with  earnings  showing  for 
fiscal  year  ended  October  31st, 
1948  as  compared  with  preceding 
year,  would  appear  to  suggest 
that  there  is  not  very  much  dan¬ 
ger  of  stock  showing  any  marked 
decline  in  market  value  in  re¬ 
latively  near  future. 

For  fiscal  year  ended  October 
31st,  1948,  Dominion  Oilcloth  re¬ 
ported  healthy  gains  over  preced¬ 
ing  year  both  in  operating  profits 
and  in  net  earnings  former  being 
shown  up  at  $2,004,651  from  $1,- 
407,444  and  latter  at  $1,693,931, 
equal  to  $2.42  a  share  on  common 
stock  as  compared  with  $1,407,444 
equal  to  $1.90  a  share  on  common 
Operations  last  year  were  restrict¬ 
ed  by  shortages  of  certain  raw 
materials,  which,  however,  showed 
some  improvement  over  the  pre¬ 
ceding  year. 

Improvement  in  the  raw  mate¬ 
rial  situation  last  year  was  reflec¬ 
ted  in  expanded  volume  of  sales 
and  substantial  increase  in  earn¬ 
ings.  Demand  continues  in  excess 
of  production  capacity  and  plant 
additions  and  improvements  which 
were  completed  in  May  of  this 
year,  and  which  will  add  material¬ 
ly  to  plant  capacity,  point  to  a 
further  expansion  in  business  of 
company  for  the  fiscal  year  which 
began  November  lat  last. 

Stock,  which  is  traded  in  on  the 
unlisted  section  of  the  Montreal 
Chirb  Market,  has  never  been  a 
very  spectacular  performer,  as 
evidence  the  fact  that,  since  be¬ 
ginning  of  1945  its  high  has  been 
45  and  its  low  33.  Current  mar¬ 
ket  of  around  39  is,  it  will  be 
seen  equidistant  from  the  4-year 
high  and  low  levels. 

Company  has  no  funded  debt 
and  has  been  more  or  less  uni¬ 
formly  successful  in  relation  to 
operating  conditions.  There  is 
some  Scottish  interest  in  com¬ 
pany  and  board  of  directors  in¬ 
cludes  some  prominent  Canadian 
industrialists.  Common  stock  is 
eligible  as  an  investment  for  life 
insurance  companies. 

Wide  Isf  Hdlf  Gain 
In  Cemnnt  Production 


Ottawa.  —  Production  of  port- 
land  cement  in  Jime  this  year  was 
17  per  cent  higher  than  in  the  cor¬ 
responding  month  last  year,  the 
Bureau  of  Statistics  reports. 

Output  totalled  1,415,500  barrels 
compared  with  1,211,000  barrels  in 
June,  1948.  Total  production  to 
the  end  of  June  this  year  totalled 
7,633,600  barrels  against  6,466,500 
in  the  same  period  last  year,  an  in¬ 
crease  of  18  per  cent. 

Shipments  to  customers  were  up. 
This  year’s  June  total  was  1,625,- 
900  barrels  compared  with  1,453,- 
400  a  year  ago.  ’The  six-month 
shipments  were  up  19  per  cent  — 
7,562,400  barrels  in  the  first  six 
months  this  year  and  6,350,800  bar¬ 
rels  in  the  similar  period  last  year. 


NEW  ISSUE 


$8,000,000 

Province  of  New  Brunswick 


Sinking  Fund  Debentures 


Tebe*dated  September  15,  IW 


Te  be  due  September  f5,  T5C5 


Principai  and  half-yearly  interest  (March  15  and  September  15)  payable  in  lawful  money  of  Canada  in  tha  Citiec 
of  Halifax,  Charlottetown,  Saint  John,  N.B.,  Moncton,  Fr^rkton,  Montreal,  Toronto,  Winnipef, 
Regina,  Calgary  or  Vancouver,  at  the  option  of  the  holder.  Debentures  of  this  issue  are 
nen-callabic  prior  te  maturity.  CeufmDdientures  in  denominations  of  $1,000 and 
$500  with  provision  for  ragistration  as  te  principal 

The  authorising  Order-in-Ceuneil  will  previda  for  an  annual  sinking  fund  during  tha  currency  of  these  Debentures 
of  a  sum  aqual  te  2%  of  tha  principal  amount  thareef 

Legal  Opinien:  Messrs.  Daly,  Thbtle,  Judsen  ir  McTaggart 

In  the  opinion  of  Counsel,  these  Debentures  will  be  legal,  valid  and  binding  direct  and  genaral  ebligatioM  of  tlm 
Province  of  New  Brunswick  and  will  ba  chargaabie,  principal  and  interest,  on  The  Consolidated  Revenue  Fund 

of  New  Brunswick 

Descriptive  circuter  available  on  tequset 


Pricet  99.25  and  mecrued  interest,  to  jMd  S.56% 


Subscflpeiews  vffl  h*  mesKsd  subiset  ts  refsetiM  sr  slhWism  ia  alwls  sr  m  part  not  Sis  right  is  rsswsed  «•  sIhsSIb 

Subitriptian  Books  at  siqr  ttnis  without  notiso 

Wo.  as  prineipsli.  ofw  thsss  Debsnturss  if,  as  simI  triim  iisusd  and  ssesptid  byes,  and  suHsec  ts  (hs  approval  of  Counori 

It  is  SNpsetsd  that  Dsbsntursi  in  Inwrim  forsa  later  sxehsnissbls  hr  DsEnitivs  Dsbmtma  wilt  be  ready  hr  driiwry 

nr  sbeut  Sspwmbsr  36. 1949 


Dominion  Securities  Corpn.  limited  Bell,  Gotdnloek  St  Company,  limited 

Wood,  Gundy  &  Company.  Limited  McLeod,  Young,  Weir  A  Company  Limited 

A.  E.  Ames  A  Go.  limited  Mills,  Spence  A  Co.,  Limited 

Eastern  Seciurities  Company  Limited  Cochran,  Murray  A  Co.,  Limited 

F«  J*  Brennan  A  Company  limited 

Ssptsflibor  1949 


Foreign  trade  accounts  for  a  third  of  the  income  of  all 
Canadians.  Pulp  and  paper  is  Canada’s  greatest  exporter; 
it  provides  far  more  than  a  third  of  all  exports  to  the 
United  States.  Pulp  and  paper,  the  keystone  in  Canada*! 
world  trade,  benefits  all  Canadians. 


ULP  & 


Paper  Industry  ./ Canada 


AND  LARGE,  FROM  COAST  TO  COAST 


!  6  the  financial  times,  SEPTEMBER  9,  1949 


I  ed  for  1950  would  not  likely  pro- 
I  duce  that  amount, 
j  "But  it  must  be  taken  into  con- 
'  sideration  that  anticipated  improv- 
!  ement  tn  ho.spital  administration — 
expected  from  efforts  at  present 
being  made,  upon  the  advice  of  ex¬ 
pert  hospital  consultants,  to  effect 
more  efficient  management  — 
should  make  it  possible  to  reduce 
hospital  costs  during  1950.” 

It  is  also  considered  that  costs 
during  the  first  year,  including  or¬ 
ganizational  charges,  are  probably 
greater  than  they  normally  would 
be. 

"We  have  realized  from  the  be¬ 
ginning  that  we  made  our  benefits 
said  Premier  Johnson. 


High  Costs  Bring 
Boost  In  Rates 
B.C.  Health  Plan 


IBank  Debits  In 
July  Up  4  p.c. 

Total  for  First  7  Months 
of  1 949  8  Per  Cent 
Above  Last  Year 


Savings  Deposits  With  Banks 
Again  Increased  During  July 


BANK  OF  TORONTO 
D.  E.  Morgan,  formerly  attached 
to  inspection  department  of  The 
Bank  of  Toronto,  head  office,  is  to 
be  manager  at  Queen  St.,  and 
Logan  Ave.,  Toronto,  Ont.,  suc¬ 
ceeding  L.  S.  Barr,  now  retiring 
on  pension. 

B.  Collins,  formerly  manager  at 
Coronation,  Alta.,  becomes  man- 


Canadian  greater  than  at  same  time  last- 
increased  year. 

g  $4,340,-  Security  holdings,  at  $4,459,905,- 
compared  423,  were  up  both  for  month  and 
at  June  for  year,  while  current  loans  in 
at  end  of  Canada,  at  $2,081,213,148  were  off 
sits,  how-  $3.5  million  for  month  but  up 
lillion  for  $204.3  million  for  year.  Compara- 
1  million  tive  fibres  herewith;  —  I 

July  -  July  .11  Change  June  SO 

1949  1948  ]<14;) 

$  $  t 

14,627040  17.n;)7JJ84  —  ;i,40i....l4  14,7i9,n.1I 

449,909,770  215,177,277  -f-234,786,48,1  .107,397,11:1 

150.954.. 107  159,045,37.1  —  8,700,000  100,055,312 

*2,208,028,920  •2.192.155,5.13  75.87.1,;i87  •2,399  705  127 

4,340,900,078  3,959.204,500  +.181.095,482  4,329,709,000 
629,783,745  750,051.190  —120,807,451  641,029,809 

82,872,700  9.1.084,7.11  —  10,211,971  94,2.'>5,i;i9 

13.820.. 134  12,461,779  +  1,.158,555  10,703,8.'6 

7,950,951,554  7,399,420,769  +551,524,785  8,021,945,187 
177,083,265  219,705,7.58  —  42,022,493  320,125.822 


I  Ottawa — Cheques  cashed  against 
I  individual  accounts  in  Canada  dur¬ 
ing  July  were  up  four  per  cent 
over  the  corresponding  month  last 
year,  while  in  the  first  seven 
months  of  this  year  the  gain  was 
eight  per  cent.  Four  of  the  five 
economic  areas  had  higher  totals 
in  July,  while  in  the  cumulative 
period  there  were  advances  in  all 
regions. 

The  July  total  for  Quebec,  large¬ 
ly  because  of  a  decline  of  nearly 
one  per  cent  in  the  figure  for 
Montreal,  receded  slightly  as  com¬ 
pared  ivith  July,  1948.  The  gain 
of  7.4  per  cent  shoivn  for  the 
Maritime  area  reflected  the  inclu¬ 
sion  of  St.  John’s  Newfoundland, 
for  which  no  comparable  data  ex¬ 
ist  for  preceding  years. 


^  very  broad 
i  "No  other  similar  scheme  on  this 
:  continent  gives  as  broad  a  cover¬ 
age  for  hospital  insurance.  We  be¬ 
lieve,  however,  that  our  people 
want  this  coverage.” 

There  has  been  some  criticism 
of  the  program  on  the  ground  that 
it  was  introduced  too  soon;  that  it 
would  have  been  better  to  wait 
until  the  building  of  additional  hos¬ 
pital  accommodation  had  been 
completed.  Hospital  facilities  in 
some  of  the  larger  cities  of  the 
province  are  now  seriously  con¬ 
gested. 


Robert  Maxwell,  formerly  as¬ 
sistant  accountant  at  Calgary, 
Alta.,  has  been  promoted  to  the 
post  of  manager  at  Mazenod. 

A.  V.  Darroch,  formerly  acting 
manager  at  Queen  and  Kenilworth, 
Toronto,  has  been  made  manager 
at  that  point. 

L.  I.  Gumb,  formerly  accountant 
at  Barrie,  Ont.,  has  been  promoted 
to  the  post  of  manager  at  Freelton, 
Ont. 

H.  J.  Little,  formerly  manager  at 
Freelton,  goes  in  the  capacity  of 
assistant  manager  to  Hamilton, 
Ont. 

E.  M.  Wallwin,  formerly  assist¬ 
ant  manager  at  Hamilton,  has  been 
transferred  to  inspection  depart¬ 
ment,  head  office. 

H.  W.  McNevin,  formerly  ac¬ 
countant  at  Peterborough,  Ont., 
has  been  transferred  to  supervi¬ 
sors’  department,  head  office. 

W.  S.  Beaty,  formerly  assistant 
accountant  at  Peterborough,  has 
been  promoted  to  the  post  of  ac¬ 
countant  at  that  point. 

N.  E.  Manderson,  formerly  as¬ 
sistant  accountant  at  New  West¬ 
minster,  B.C.,  has  been  promoted  to 
the  post  of  accountant  at  that 
point. 

W.  N.  Prentice,  formerly  ac¬ 
countant  at  Sherbrook  and  West¬ 
minster,  Winnipeg,  Man.,  will  oc¬ 
cupy  the  same  post  at  Portage 
Ave.,  in  that  city. 

J.  J.  Woods,  formerly  assistant 
accountant  at  St.  Catherine  and 
Guy  Streets,  Montreal,  Que.,  has 
been  promoted  to  the  post  of  ac¬ 
countant  at  Jean  Talon  at  that 
point. 


The  in- 

'  I  crease  recorded  in  Moncton  was 
overshadowed  by  declines  in  Hali¬ 
fax  and  St.  John. 

The  best  showing  was  registered 
in  Ontario  where  11  of  the  14 
centres  recorded  increases  .  The 
total  rose  8.5  per  cent  over  the 
same  month  last  year.  Fort  Wil¬ 
liam,  Kingston  and  Ottawa  were  I 
the  only  cities  with  percentage  | 
losses.  The  largest  centre  — 
Toronto  —  showed  a  gain  of  11.4 
per  cent. 

In  the  Prairie  provinces.  Medi¬ 
cine  Hat,  Regina,  Saskatoon  and 
Winnipeg  failed  to  equal  last  year’s 
July  total.  However,  increases  re¬ 
corded  by  the  other  six  centres 
resulted  in  a  gain  of  nearly  two 
per  cent  for  the  area.  Calgary 
and  Lethbridge,  ivith  advances  of 
23.8  and  21.2  per  cent,  respective¬ 
ly,  over  July  1948,  led  all  clearing 
centres  in  Canada  in  this  compari¬ 
son.  Declines  in  New  Westminster 
and  Vancouver  were  counter-bal¬ 
anced  by  a  gain  of  nearly  19  per 
cent  in  Victoria  to  result  in  an 
increase  of  2.1  per  cent  for  British 
Columbia. 

Totals  for  the  month  were  as 
follows  by  economic  areas,  figures 
for  July  last  year  being  in  brack¬ 
ets:  Maritimes  and  Newfoundland, 
$209,005,000  ($194,519,000);  Que¬ 
bec,  $2,026,832,000  ($2,031,233,- 

000):  Ontario,  $3,023,317,000  ($2,- 
785,441,000): 

$1,156,346,000 
British  Colu 
($589,764,000) 


Bescrvfs 


Royal  Bank  Appoints 
New  B.  A.  Supervisor 


Total  Second  Reserve  4,537,218,671  4,230,706,420  +  3( 
LOANS— 

Current  Ix>ans  in  Canada  2,081,21.3,148  1,876,876,740  +2f 
Current  Loans  Elsewhere  .  211,542,7.39  2.34.728,922  —  2 

Loans  to  Prov.  Gov .  20,488,8,57  12,556,195  + 

Txians  to  .Mun.  etc .  84,806,070  58,470,101  +  2 

Overdue  Loans  .  1,597,94.3  1,890,498  — 

Total  T.oans  .  2..399, 7.38,76.3  2,184,722,4.50  +il 

Capital  Accounts  . .  145,500.000  145,000,000  -<- 

Rest  Fund  Account  .  185.750,000  181.750,000 

•  Includes  deposits  In  currencies  other  than  Canadian. 


!  Appointment  of  C.  B.  Clark  as 
I  supervisor  of  banking  arrange¬ 
ments  for  The  Royal  Bank  of 
Canada  is  announced. 

Mr.  Clark  who  succeeds  J.  L. 
Lawson,  retiring  on  pension  on 
October  1,  after  a  long  and  dis¬ 
tinguished  career  ivith  the  bank, 
brings  to  his  new  post  a  wide 
I  and  varied  experience  in  the  field 
jof  both  domestic  and  international 
j  banking. 

I  Since  1945  he  has  served  as  as¬ 
sistant  supervisor  of  banking  ar- 
I  rangements.  In  that  capacity  he 
j  has  travelled  on  special  assign- 
I  ment  for  the  bank  through  all 
!  parts  of  the  United  States,  to  Bri- 
I  tain,  Ehirope,  Africa,  Australia, 
jNew  Zealand,  and  China,  visiting 
i  The  Royal  Bank  of  Canada’s 
many  important  banking  connec- 
1  tions  and  customers  in  these 
areas. 

As  supervisor  of  banking  ar¬ 
rangements,  Mr.  Clark  ivlll  serve 
as  the  liaison  officer  between  The 
Royal  Bank  of  Canada  and  cor¬ 
respondent  banks  in  the  United 
States  and  other  countries  inte¬ 
grating  the  Royal  Bank’s  own 
wide  branch  system  with  the 
banks  of  other  countries  to  pro¬ 
vide  a  complete  international  ser¬ 
vice. 


at  Exeter,  is  to  occupy  the  same 
post  at  Owen  Sound,  Ont. 

H.  Hilliard,  formerly  accountant 
at  Kingsville,  Ont.,  has  been  pro¬ 
moted  to  the  post  of  manager  at 
Yarker,  Ont, 


CANADIAN  BANK  OF 
COMMERCE 

D.  L.  Hebb  has  been  made  man¬ 
ager  of  The  Canadian  Bank  of 
Commerce  at  Belleoram,  Nfld. 

J.  H.  B.  Drake,  formerly  account¬ 
ant  at  Tlllsonburg,  Ont.,  has  been 
promoted  to  the  post  of  manager 
at  Killaloe,  Ont. 

G.  Frizell,  formerly  accountant, 
personal  loan  department,  Vancou¬ 
ver,  B.C.,  goes  to  Steveston,  B.C., 
as  manager. 

V.  H.  Atkinson,  formerly  man¬ 
ager  at  Killaloe,  goes  in  the  same 
capacity  to  Stoufville,  Ont. 


W  ^  polity  providing  accidental  death  ond  dismemhement  l?iH»i»fltii  tg 

▼  protect  your  loved  ones.  Your  beneficiaries  will  receive: 

Face  Value  of  &e  Poli^  if  you  die  from  a  natural  cause. 

DouUe  the  Face  Value  of  the  poli^  if  you  die  by  accident 

Triple  the  Face  Value  of  the  policy  if  you  die  by  accident  while  xiding  as  a  pas^ 

senger  in  certain  public  conveyances  or  while  in  a  burning  public  building. 

You  yoursei/ get  libmraJ  dismmmbermeni  benofiia  providing  cash  for  loaa  o/parta  of  your  body, 
Aak  for  our  pamphtat  "Coafadaration  Li/a  Atwouaead’  giriag  partieulara  at  thaaa  banadta.  It  wilt  iataraatyom. 


smaller  increases  in  other  ex¬ 
penses,  have  brought  hospital  costs 
to  a  much  greater  amount  than 
was  estimated  for  1949  and  it  is 
not  considered  that  reductions  of 
any  size  can  be  looked  for  in  1950,” 
said  Premier  Byron  Johnson  in  an¬ 
nouncing  the  new  rates. 

He  added  that  it  seemed  de¬ 
sirable  that  revenue  from  pre¬ 
miums  plus  provincial  government 
and  municipal  grants  of  about  $2,- 
000,000  should  provide  the  cost  of 
hospitalizing  all  persons  covered 
by  the  hospital  insurance  fund. 

Look  for  Costs  Reduction 

*Tn  order  to  provide  this  amount 
of  revenue’’,  he  added,  "it  will  be 
necessary  to  raise  from  premiums 
between  $3,000,000  and  $4,000,000 
more  than 'will  be  collected  from 
premiums  for  1949.  The  rates  fix- 1 


Confederation  Life 

Stas  or»i*i  Association  t  e  •  o  *  f  • 


BANK  OF  NOVA  SCOTIA 

L.  J.  Abbott  has  been  appointed 
manager  of  The  Bank  of  Nova 
Scotia  at  Bedford,  N.S. 

F.  G.  McKim  has  been  made 
manager  at  Milverton,  Ont. 

W,  G.  Johnston  has  been  given 
the  post  of  assistant  manager  at 
London,  Ont. 

T.  A.  Douglas  has  been  made  ac¬ 
countant  at  London. 

J.  R.  McLean  has  been  appointed 
accountant  at  St.  Laivrence  and 
Jean  Talon,  Montreal,  Que. 

D.  H.  MeVagh  has  been  made  ac¬ 
countant  at  West  End,  Calgary, 
Alta. 

G.  E.  Trudel  has  been  given  the 
post  of  accoimtant  at  Alexandria, 
Ont. 


Chartered  Accountants 
To  Hold  Annual  Meeting 


Wheat  flour  production  showed 
a  sharp  decrease  in  July,  the 
month’s  output  reaching  the  low¬ 
est  point  since  June,  1942. 


AlMITgQ. 


Chartered  accountants  from 
across  Canada  ivill  assemble  at  the 
Royal  York  Hotel  in  Toronto  from 
September  10th  to  16th  at  their 
I  47th  annual  meeting. 

Among  the  principal  speakers  to 
attend  will  be  B.  H.  Binder,  imme¬ 
diate  past  president  of  the  Insti¬ 
tute  of  Chartered  Accountants  in 
England  and  Wales  and  P.  F.  Brun- 
dage,  president  of  the  American 
Institute  of  Accountants,  who  ivill 
deliver  important  addresses  on  the 
taxation  of  business  income  in 
their  respective  countries.  C. 
Gavsie,  a  senior  official  of  the 
Department  of  National  Revenue 
will  outline  the  Canadian  attitude 
on  this  important  subject.  Ac¬ 
counting  subjects  of  a  technical 
nature  ivill  be  discussed  by  panels 
of  experts  at  other  sessions. 

E.  J.  Howson,  president  of  the 
Dominion  Association  of  Chartered 
Accountants  will  preside. 


TUmMGmiMGiSOF 


DOMINION  BANK 

H.  E.  Traviss  has  been  made 
manager  of  The  Dominion  Bank  at 
St.  Clair  Ave.,  and  Vaughan  Rd., 
Toronto,  nOt. 

Thos.  H,  Craivford  is  to  be  ac¬ 
countant  at  Saint  John,  N.B. 

A.  F.  EMmunds, 


formerly  ac¬ 
countant  at  Saint  John,  goes  in  the 
same  capacity  to  Guelph,  Ont. 


This  little  fellow  is  a  lucky  boy . .  • 
with  Chemistry  and  its  products  to  nerve 
him  at  every  turn.  The  water  he  drinks 
and  bathes  in  is  purified  chemically. 
Chemistry  improves  his  food  and  makes 
the  containers  in  which  it  is  served;  his 
nursery  gleams  •with  specially  created 
paints  and  enamels.  Nylon,  "Cellophane” 
cellulose  film  and  plastics  add  to  his 
comfort,  safety  and  enjoyment. 


BANK  OF  MONTREAL 

C.  E.  Shaw,  formerly  manager 
j  of  the  Bank  of  Montreal  at  Inger- 
soll,  Ont.,  has  been  given  the  same 
post  at  Exeter,  Ont. 

F.  H.  Woolley,  formerly  manager 
at  Midland,  Ont.,  goes  in  the  same 
capacity  to  Ingersoll. 

L.  Langs,  formerly  of  Lucan, 
Ont.,  has  been  made  accountant 
at  Kingsville,  Ont. 

A.  P.  Rey,  formerly  manager  at 
Thamesville,  Ont.,  goes  in  the  same 
capacity  to  Midland. 

J*L.  Hendry,  formerly  manager 


I  LIME  OUTPUT  AT  PEAK 
j  Canadian  production  of  lime  in 
1948  reached  an  all-time  high  of 
1 1,053,600  tons,  showing  an  increase 
of  7.8  per  cent  over  the  previous 
high  of  977,400  tons  in  1947,  ac- 
j  cording  to  industry  totals  issued 
I  by  the  Dominion  Bureau  of  Statis¬ 
tics.  The  value  of  the  1948  output 
was  $10,655,100  compared  with 
$8,542,500  in  1947,  an  advance  of, 
24.7  per  cent.  I 


TIm  simII  circle  of  Micmac  Indians  on  Isle  de  St.  Croix 
Hsiened  intently  to  Marc  Lescarbet.  They  were  learning 
te  read  and  write.  The  year  was  1606— Lescarbet  was 
Canada's  first  teacher. 

In  1632,  Canada’s  first  college  was 
sfnited  of  Pert  Reyal.  A  Moron  Indian, 
tools  Vincent  Sabotannen,  was  the  first  ^ 

Canadian  to  receive  a  Bachelor  of  Arts 
degree.  He  grodooted  from  Dartmouth 
CeNege  in  1781. 

At  Quebec  in  1829,  students  paid  $5  a 

year  for  tuitien  — board  cost  $80.  ••J* 

Teachers  received  an  average  of  $90 

Bducofien  in  Canada  has  grown  with 
rapid  strides.  New  over  one  hundred  a  **1-,  » ]l 

SMid  fifly  thousand  Canadians  attend  ( Vil 
wrivorsMies  and  colleges  throughout  the  In  llg 

country.  The  future  of  the  Canadian  i  |I|H  I II 

pnopln  goes  hand  in  hand  with  pursuit  r  1 1 M  11 
of  knowledge.  Edueotien  increases  op-  1  '•  I  H 

portynify.  Yes,  there’s  room  te  grow— 
in  Canada  Unlimited.  ^  ^ 


Bank  of  Canada  Sfatement 


Weekly  statement  of  the  Bank  of  Canada,  as  at  August  31st, 
shows  total  assets  $15,800,140  lower  than  at  end  of  previous  week  at 
$2,118,410,185.  Investments  are  shown  $9,290,068  down  from  previous 
week;  holdings  of  Sterling  and  U.S.  Funds  were  $4,969,051  lower, 
i  while  other  assets,  were  down  $1,534,194.  Deposits  decreased  $20, 
543,712,  circulation*  was  up  $5,279,135,  while  liabilities  were  $4,433,- 
i  488  higher. 

!  In  comparison  with  corresponding  week  last  year,  total  assets 
'  are  shown  $99,503,022  higher.  Investments  reveal  an  increase  of 
$30,223,081. 

Circulation  i.s  up  $39,965,175  from  same  period  last  year  and 
deposits  are  show.  $5,100,262  higher.  Comparative  figures  are 
shown  herewith: 

Au8.31,1949  Aug.  24, 1949  Ch'ge  in  wk.  Ch’ge  in  yr. 

ASSETS— 

Gold  Bdllinn  .  .  .  .  . 

SIh-rr  Rtilllnii  .  . .  .  .  ...... 

.Vlrrling  nnd  U.S.  Fund  .  55,741570  60,710, .821  —  4,969.051  +  55.6.32,737 

Othfr  Currencies  .  40,441  40,102  +  .339  —  4.1,978 

Total  .  55  781.711  60,7.50,422  —  4,968,711  +  55,.588,7,59 

Subsidiary  Coin  .  267596  275,487  —  7,591  +  38,017 

Advances  to;  — 

Chartered  and  Sav.  Banks  ...  ....  .  .  ........ 

• 

Investments  — 

ra>  n.  P.  Short  Term  1,. 557,247. 020  1,.5.50,.398,414  +  848,012  +301  821.972 

rb)  Dorn.  Prov.  Scrurllles  441,242,872  451 581  ,.5.52  —10.1.38,080  — 336,.598,891 

(c)  Other  Securities  ..  .5,000.000  .5,000,000  .  +  5.000,000 

Total  .  2,003,489,898  2,012,779,900  —  9,290,068  +  30,223,081 

I.D.B  Share  Capital  ...  25.000.000  25.000.000  . 

Bank  Premises  .  3,442..54,3  3,442.119  +  424  +  1019,9.53 

All  Other  Assets  .  30,4'28,1.37  31,!)02,331  —  1,5.14,194  +  12,03.3,212 

Total  .  2.118.410,18.5  2,1.31,2t0.:t2.5  -  15.800,140  99,50,3,022 

LIABILITIES  — 

Capital  Paid  Up  .  5,000,000  5.000.000  .  . 

Best  Fund  .  1o.050.;i07  1U.050..307  .  . 

.Notes  in  Circuiatiou  ...  1.209,731161  1,264,45'2  026  -1-  5,279,135  +  39,905.175 

Deposits  — 

lai  Dom.  Governmmt  .  109.077.733  1  34,222,4.55  —24,544,722  —  19.758,031 

I  hi  Chartered  Baiik.s  ..  577,977,151  .574,759,203  -h  3.217,88.8  +  43, 430,597 

(c)  (ithers  .  01,831,988  01,048,866  +  783,122  —  18,5782104 

Total  .  749  480.73  770.fl30,.585  —20,54.3.712  +  .5,100.202 

Liabilities  (other  cury.i  .  00.741.270  0,5,710..321  —  4,909,0.51  .4-  00,6.12.7.17 

All  Other  Liabilities  .  .  23.400.514  IS,.907,020  +  4.433.488  —  0,195.153 

Total  .  2,118,410,185  2,134,210,325  —13,800,140  4-  99,503,022 


serve  him  throughout  his  life^ 
its  uses  and  value  broadening 
with  every  passing  year. 


.  Anffcow  imeck  room  it  loU  in  "Caaada  UnlimHad", 
op  Muttrd/ad  J4^.paga  book  publithad  by  tkm 
QTffufc  FovaJqlioa.  You  may  obtain  your  copy 
W.raadfcig.aSc  h  caA  (no  dampt  or  ehomiot, 
pjpw^'fa  "Cwariu  Untmitod",  Dopt.  N3-16, 
f^aiah  thaaa,  Janata,  Ottario.  Photo  print 
yaar  aditia  'mid  addratt  doorfy.  M  monht 


clean, 
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IREWING  COMPANY  LIMITED 

*A  CMHMif  of  tarylaa,  wallora,  Imbaar,  frolariMl  uimI  »Hnr 
aCgontaaltont  whusa  *1111  to  ta  acawaint  naw  Canoeliant  wMi 
Nm  appammSIas  adarad  by  daaiaciutli  cWiamhlp  in  Canada. 


CANADIAN  INDUSTRIES  LIMITED 
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SAFEKEEPING  FACIllllES 
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Steep  Rock  To 
Boost  Output 
By  100  P.  Cent 


Airbernt  MagnctomtUr 
'Ntwtsf  Oil  Search  Aid 


MINING  MARKET  RECORD 


wurpuT  i  Calgary.  —  One  of  the  neweat  I 

I  In.atruments  dealgned  to  reduce  the  I  -- 
1  AO  D  exploration  ia  on  dis- 

f  iwy  r.  wenr  I 

I  Thia  device  ta  an  airborne  mag-  * 
Production  to  be  Pro-i  netometer,  which  aide  in  the  find-  l.vkaiiiim 


tORONTO  STOCK  EXCHANGi 


Lati  Sale 

Luw  Tuesday  Cliaiipie 


lAnsley  First  Hole  ,  _■  ■■  a  .  .  . . —  - - 

Down  To  108  Feet  OptlOnS  and  UnderWritinQS  |  Program  Starts  Soon 

I  A  '"lT°rniH''"nrnirr7v -  Northland  (1940)  Ltd., 

'  OuciaL  Mines  on  the  west  is  now  Toronto  --  Announcement  is  1945  (Ont.).  Authorized  capital,  property  adjoining  Upper 

kjucsaoe  Mines  on  me  west  is  now  ^  ^  Anundson  registrar  1 3,000.000  at  $1.00  par.  Issued,  1,-  '  .  * 

under  ^ay.  The  first  hole  is  dni-  Securities  Commission  .  300.005.  Escrowed:  900.000.  Ac-  ,  Canada,  have  completed  arrange- 

linfT  below  lOH-ft.  close  to  the>  Atis-  ....  ....  ...  .  ,  ,  .  .  -  -...  .  .... 
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~  ^  I  Northland  Mines  Drill 

nderwritinas  i  Program  Starts  Soon 


Northland  Mines  (1940)  Ltd.., 


4  Million  Tons  a  Year 

steep  Rock  Lake,  Ont.  —  . 


iing  below  10«-ft.  close  to  the  Ans-  tollowing  option  and  under-  'cepted  for  filing'  August  19th,  j  ments  for  a  diamond  drilling  pro- 

ley-Quesabe  boundary,  says  a  com-  ^  , 

pany  report. 

Work  earlier  thi.s  year  traced  '  Algonklan  I  ranliim  Corpora-  I.,eplnp  Lake  Gold  Mines  LIml-  The  first  drilling  will  be  done 
the  main  Que.sabe  fault  for  a  length  Limited  Head  office,  2  Wil-  ted  Head  office,  room  17,  24  King  on  the  southwest  part  of  the  pro¬ 
of  1,200  feet  in  the  southern  part  ‘‘"gdon  Boulevard,  Toronto,  On-  Street  West,  Toronto,  Ontario,  pcrty  where  previous  shallow 
of  the  property  and  a  drill  hole  granted  to  Nor-  Zenith  Securities  Limited  have  re-  drilling  outlined  a  wide  mineral- 

put  down  for  .assessment  work  cut  I*”®”  agreement  ceived  an  extension  of  time  for  ized  zone  for  a  length  of  700  feet 

the  fault  and  showed  gold  values.  October,  1948,  has  the  purchase  of  1,60,000  .shares  striking  northeast  with  a  north- 

Sharcholders  have  approved  been  cancelled.  40-  under  option  to  them  as  follows;-  westerly  dip.  Encouraging  values 

change  in  the  companVs  name  P®*'*  ,  payable  by  Febru-  were  obtained  in  11  holes  over 

from  Ansley  Gold  Mines  Ltd.  to  ‘he  option  and  total  ary  1st.  19.50;  100,000  at  15c  pay-  this  length,  the  best  being  in  the 


D.  M.  Hogarth  of  Steep  Rock  Iron  ern  Alberta. 
Mines  Limited  in  company's  an-  j  Large  ma 
nual  report  for  year  ended  Decern-  j  rock  of  diff« 
ber  31at  1948,  sity  are  refle 


largest  and  most  important  cur-  regi.ster  on  the  instrument.  Bonhrim-  . 

rent  industrial  development  pro- |  If  an  anomaly  of  some  kind  is  ,  Bo.v.-.m 
grams;  involves  an  expenditure  of  i  indicated,  it  still  must  be  checked  i 

over  $8  millions  and  the  opening  |  'vith  the  seismograph,  and  \)ther  ,  Brt-wis  . 

of  a  second  major  mine  on  tlii  i  in-«truments.  and  then  drilled,  be- ;  "'YI'JYison 
..nmnani-’o  nrnru»rtv  hpr-p  I  fOfC  it  iB  knOWn  Whether  oil  is  ItllCfillo  Al'k 
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The  new  company  has  an  authoriz 
ed  capital  of  3, .500, 000  shares. 

Blanket  Reserve  On 
B.C.'s  Oil  Resources 


company’s  property  here.  I  'O'’®  Known  wneiner  on 

Report  states  that  the  required  :  _  iBnir  iiod  i.nkp  .. 

financing  has  all  been  provided,!  : liaiiinMit  **”. '*  .  i.! 

chiefly  in  the  form  of  a  $5  million  Can.  Oil  Supplv  From  I - 

loan  by  the  U.S.  g<»vernmen.  SourceS  Doubled  .u . 

agency,  Export-Import  Bank  of  _  :!:“,Vir-.l  ^•au•K•la 

Washington.  The  balance  was  se- 1  Fig^ures  from  the  Dominion  Bu-  '  I’oiv.  .  . 

cured  by  the  sale  of  preference  and  ,  reau  of  Statiatics  illustrate  the  j 

common  shares.  -  growingly  favorable  situation  for  | ’j^beskjirk.^^^. . 

Like  the  first  mine,  the  second  ■  Canada  arising  from  the  produc-  |  t:hiiii<>  .  ! . . 

Is  located  in  the  drained  bed  of  j  tion  of  refined  petroleum  products,  i  | 

Steep  Bock  Lake.  While  the  j  For  the  first  four  months  of  j  Chin  l.akr  . 

operation  of  bringing  the  new  one  j  1949  the  bureau  figures  show  that  j’  on’iTKas  .  ; 

into  full-scale  open-pit  production  '  crude  oil  received  by  Canadian  re-  '  <;oni«uriim  . 

is  being  completed,  production  i  fineries  from  domestic  .sources  was  !  .wnrYn  '. 

frbm  the  original  Errington  mine  |  more  than  double  the  1948  figure,  |  (jon.,  «:.^^(j(i<iiiia<- 

will  be  stabilized  at  approximately  ;  moving  up  from  le.ss  tlian  three  ^  srineTtor.  ’ ! ! 

1.200,000  tons  annually,  beginning  million  to  more  than  six  million  j  . 

With  the  present  year.  The  second  '  barrels.  This  increase  of  slightly  Ullnini  ...I!: 


stabilized  output  by  1954.  ly  covered  the  in 

The  significance  of  the  develop-  crude  aupply  f 
ment  is  indicated  by  the  statement  from  23,670,830 
in  the  report  that,  at  Steep  Rock'a  749,7.58  barrels, 
accelerated  rate  of  production,  f*'  ‘be  month  < 


Consolidated  Anslev  Mine.s  Ltd.,  received  therefor  was  $2.-  able  by  June  1st,  1950;  100.000  deepe-st  hole  drilled,  where  several 

together  with  a  capital  reorganiza-  ®®®:0"-,„^y  «g>-eement  dated  July  at  20c  payable  by  October  1st,  '  sections  of  low  values  were  cut, 
tion  on  a  1  new  for  3  old  ba.sis.  '  D*Kon  &  Company  f950  100,000  at  20c  payable  by  followed  by  4  feet  of  $23.10  at’ 

The  new  company  has  an  authoriz-  purchase  100,000  October  1st,  19o0;  100,000  at  20c  approximately  500  feet  vertical 

ed  capital  of  3.500  000  shares  pa.vable  upon  accep-  payable  by  December  1st,  19.50;  depth. 

‘  '  tance  of  filing  bv  the  commission  100,000  at  25c  payable  bv  Febru-  I  i  j  .  .  j 

..  .  V  » - ’.eT  "  ®®d  ®n  0?“°"  ‘00.-  «'’y  1®‘.  1951;  100.000  at  ■25c  pay-  .  {L  1  ^  ™ 

Blanket  Reserve  On  OOO  at  Sc  payable  within  90  days  able  by  April  Ist,  1951;  100,000  bo  es  to  cut  the  zone  at  the  1,000 

B.C.'s  oil  Resources  after  said  acceptance  date.  Ac-  at  30c  payable  by  June  1st,  1951;  lorizon. 

_ _  cepted  as  amended  filing,  August  100,000  at  30c  payable  by  August  Company  now  has  sufficient 

Victoria,  B.C.  —  British  Colum-  22nd,  1949.  1st.  1951;  200,000  at  40c  payable  ‘®  ®  worthwhile 

bia  ha.s  clamped  a  blanket  reserve  British  Guiana  Diamond  Mining  by  November  1st.  1951;  200,000  at  Program,  underwriters  having 
on  the  Queen  Charlotte  Islands  500  Corporation  Limited  Head  office,  "be  payable  by  February  1st.  $50,000  to  the  treasury  in 

miles  north  of  here,  to  protect  the  600  University  Avenue,  Toronto,  ‘952;  and  400,000  at  $1.00  pay-  ‘b®  ''’®®k  of  their  option, 

public's  interest  in  possible  oil  re-  Ontario.  Particulars  of  sale  to  the  “ble  by  June  1st.  1952.  Accepted  '  ' 

sources.  public  through  the  officers  of  the  ®s  amended  filing  August  25th,  East  SulllVan  EamingS 

Announcement  follows  a  report  |  Company  on  the  basis  of  75Cr  of  1949.  ExOCCted  To  InCfCaSO 

by  S.  F.  Heard,  president  of  Royal-  :  the  proceeds  from  any  such  sale  PROSPECTING  SYNDICATES  _ 


fool  horizon. 

Company  now  has  sufficient 


ite  Oil  Co.  Ltd.,  that  his  company  ^  going  into  the  treasury  of  the 


prospecting  syndicates 

A.  McLean  Moffatt  Prospecting 


Expected  To  Increase 

Improved  earnings  through  re¬ 


requirements.  i 

iron  Ore  Outlook  i  f.  '"“^b  higher  quantity  of  dor 

Since  the  Steep  Rock  ores  are  ;  I*"  T  a 

the  increased  activity  in  Alber 
pre«iium  -  price,  direct  -  shipping  i  j  ^ 

ores  in  continuous  demand  by  the  _ _ 

U.S.  steel  industry  and  therefore  _  ij  i\  tlli  Ck 
largely  sold  for  U.S.  dollars,  the  DonaWa  Drilling  SnOWS 
report  also  summarizes  the  present  Sulphid#  Or#  DopOSltS 
iron  ore  outlook  of  that  industry,  j  . 


^aive  a^Uk/vllVl  MtOfcaaw  ao  vj.  7  *  li  i . 

increasing  urgency,  the  report !  diamond  drilling  now  under  way  | 
points  out  that  more  than  eighty  I  «urface.  |  Hard  Roc 

Jer  cent  of  U.S.  steel-producing!.  Hole  S-119,  in  the  east  section  of  i 

capacity  is  located  to  be  supplied  |  ^  ^  I  ' 

bv  the  low-cost  Great  Lakes’  ore-  !  f  the  e.xtension  of  the  Eldo- 

*  4  . ,  ■  na  diabase  dyke,  drilled  northwest  1  Hifthridne 

distribution  system.  Aside  from  ;  ^  decrees  entered  sul-  1  Hnllinser 

Steep  Rock,  shipping  out  of  Port  i  .  * ,  ,  .  Homer  Y 

.  J  .  J  I  phides  at  141  feet  with  showings  i  Hosoo  . . 

Arthur  and  thus  located  on  the  |  %  _ , _ _ i  Howev 


replacement  possibilities.  The  huge 
reserves  of  taconite  and  other 
lower-grade  iron  ores  in  the  Lake 


make  them  suitable  for  furnace  .  vvith  developed  sulphide  ore  !  joburiTe  !!!!!!.!! 

use,  inevitably  involving  higher  .  '■fi'nfm 

costs  at  the  point  of  Production  |  i !  I 

Alternatively,  ores  may  be  brought  .  r^„,gdiate  area  which  lies  be-  I  ;;;;  i:?,',: 

in  from  foreign  sources  or  distant  |  Horne  Creek  fault  to  the  I  Kiri;-  Hurinon  . 

areas  not  yet  under  developmen  ,  northeast  branching  !  Kll-k.  To^i^n  ..’..’.'i  .V.'.iiii 

likewise  increasing  costs  due  to  |  jjonalda  No.  2  fault.  I  [-abrador  . .  Ji.o:.;; 

extra  transportation  and  handling  I  _ _ _  La.^TmTaiiii  !!!!!!  ‘ImkI 

charges.  In  either  case,  high-grade  :  !  i.aka  i-imsman  —  li.imi 

.uppTi«  ,tr.U81P.U,-loc.W  „:J0bUl*.  Mellow  ; H™,.  . . . . . 

are  the  Canadian  re.serves  at  Steep  Property  Working  Option  .  Lake  \Vas.a  .  (i.firtd 

Rock,  hold  both  a  marketing  and  -  lalpa  'cad.'  !.!!!!!!  s.snn 

a  price  advantage.  |  Joburke  Gold  Mines  stockhold- 1 '-apaska  . .  ir  'um 
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proposed  to  drill  on  a  230,000-acre  Company.  Clement  Krakowsky  is  svndiralc  b’*"®  operating  costs,  while 

property  on  Graham  Island  under  entitled  to  purchase  $25,000  of  the  jjg^^  ^„jgg  production  is  stabilized  around  2,- 

permlt  to  Britain  Petroleums  Ltd.  company's  capital  stock  at  the  Street  West  Toronto  On  ‘‘®'*>’'  ®''®  Predicted  for 

-  ~  -  lowest  scale  of  prices  at  which  ^3^0.  Authorized  capital,  35  000  Su”ivan  Mines  Ltd.,  in  the 

Ogama-Rockland  Paying  ‘b®  company  may  sell  ns  shares  Jj  og  Manager  A  *®'’‘  balf  this  year,  compared 

lack  Lean  To  Gunner  J  "■'i,"  '‘"I. 

-  2»th.  *9i9  permlUlng  '“‘"S  »>’■  Z" 

Ogama-Rockland  Gold  Mines  has  I  prederick  John  RoberLs  to  sell  June  30,  uas  valued  at  |2,- 

repaid  $115,000  to  Gunnar  Gold  company  incorporated.  May  1949  RELEASED  FROM  ESCROW  ^ccr^t’^d  ^;r$2  0^ 

Mines  on  account  of  its  loan,  com-  , Ont.).  Authorized  capital,  5,-  Alberta  Oil  Leaseholds  Limited  J 

pany  advises.  July  production  is  OOO.OOO  at  $1.00  par.  Issued,  1,-  Release  of  500,000  shares  accord-  ,oA  ona 

reported  at  $45,543  from  4,113  tons  666,673.  Escrowed.  1,500,000.  Ac-  ‘ng  ‘o  tbe  term.s  of  escrow,  to  be  .unL  f-  «  «  costs  of  $948,259. 

of  ore  for  an  average  recovery  of  cepted  for  filing,  August  29th,  made  pro  rata  to  all  persons  en-  ,7^0  ,00  operaung  pront  of 

$11.07  per  tori.  1949_  titled  thereto.  700,000  shares  re-  '  ’ 

Three  machines  are  operating  on  oiu  i  ...f  main  in  escrow.  Total  recovery  of  copper  was 

I  exploratory  work.  One  is  cross-  ..  j.  u  nranniim  rini.i  i  10,300,000  pounds  with  estimated 


Ogama-Rockland  Paying  1“’®  company  may  sell  its  shares  Jjog  Manager’  A  *®'’‘  half  of  this  year,  compared 

Back  Lean  Te  Gunnar  J  "■'i,"  '‘"I. 

-  Augmt  2»th.  *9i9  permiuing  '“‘"S  »>’■  ,7 

Ogama-Rockland  Gold  Mines  has  I  prederick  John  RoberLs  to  sell  June  30,  was  valued  at  |2,- 

repaid  $115,000  to  Gunnar  Gold  company  incorporated.  May  1949  RELEASED  FROM  ESCROW  ^ccr^t’^d  ^;r$2  0^ 

Mines  on  account  of  its  loan,  com-  , Ont.).  Authorized  capital,  5,-  Alberta  Oil  Leaseholds  Limited 


Three  machines  are  operating  on  i  laviUAei  UAoei  iiiaiu  m  escrow.  ,  reema 

exploratory  work.  One  is  cros.s-  j.  '  ‘  ^  1009.  ^Lumsden  Build-  Granada  Gold  Mine,  Limited  with  estimated 

Icutting  south  on  the  750-foot  level  ^  ^onge  Streets.  R®l®ase  of  all  the  escrowed  stock,  i 

to  explore  a  new  vein,  located  by  Toronto,  Ontario.  Parficulars  of  Maidstone  Oil,  Limited  Release  I ^ 

diamond  drilling,  south  of  the  main  ggjg  j^l^g  py|,iic  through  the  350,000  shaies  pro  rata  to  all,  ‘b®  half  a  operating 

abaft.  officers  of  the  company  on  the  persons  entitled  thereto.  Effective  P'‘oR‘  $o33,129  was  earned  in  the 

Diamond  drilling  below  the  750-  basis  of  75';  of  the  proceeds  of  date  of  release  September  15th.  !a®cond  quarter  of  the  year.  It  has 
foot  level  has  intersected  a  new  sale  going  into  the  ‘949.  325,000  shares  remain  in  ,  b®®"  estimated  unofficially  that 


mam  in  escrow. 

Granada  Gold  Mine,  Limited 


average  price  being  19.6  cents  to 


Of  the  first  half’s  operating 
profit  $533,129  was  earned  in  the 


;  vein  close  to  the  main  shaft  at  930 
feet.  Two  holes  returned  good 
values  across  four  feet. 

West  Wasa  Reports 
Recent  Ore  Values 


1  treasury  of  the  company.  Secu-  ®scrow. 
rity  issuer’s  registration  granted  - - - 

August  25th,  1949,  permitting  Elcfono  Ore  Reserves 

.•'I?  *“«•  0*«  ZOO.*®®  T""* 


Recent  Ore  Velue.  rtTL‘=ri.ri,oZ-  i  ^  tS  i::S  -- 

We.,1  pr..«nt  drlMlnp  »»»  P"-  ds.p  levei.,  to  n., time  the  probable  “PP"’ *  f  P" 

■not. a  holes  .91.  52,  53  end  5<  get-  i'“P'  W?*®-  Accepted  |  ore  picture,  L.  Chamberlin,  mana-  amounts  of  gold 

ting  continuou.s  ore  lengths  of  from  ‘‘‘ing,  August  «oth,  1949.  |  ger,  told  annual  meeting  of  Eldona 

six  to  13  feet  of  approximately  two  ,  Greatlakes  Copper  Mines  LimI-  Gold  Mines.  ,  Ob  the  present  production  of  2,- 

per  cent  copper  as  well  as  silver  ,  l®d  Head  office,  176  London  Street  Lateral  work  is  beinc  carried  out  daily,  or  225,000  tons 

values  running  as  high  as  four  West,  Windsor,  Ontario.  The  I  biefiy  on  the  1  150  and  1  450  foot  ®'®^y  ‘br®®  months,  an  operating 
ounces,  with  zinc  values  along  a  company  proposees  to  offer  to  the  i  jevels  with  driliinE-  also  ahead  of  which  leaves  an  estimat- 

replaccment  zone  so  far  drilled  to  :  public  through  the  officers  of  the  I  the  crosscuts  Drilling  heinw  th*.  operating  profit  of  $488,000. 
a  length  of  100  feet.  company  by  virtue  of  fhe  com-  j  be^pgrried  out  $1,953,500  annual- 

Each  hole  now  being  drilled  pany  s  registration  as  a  security  ^’g  crosscut  on  the  bottom  level  course  is  predicated  on 

through  the  magnetic  (electrically  -  issuer,  250,000  shares  at  $1.00  per  Advances  Ore  reserves  were  re-i'^  s‘able  price  for  copper  at  18 
tested)  highs  is  getting  results,  share  on  the  basis  of  75'r  of  the  parted  at  over  ’>00  000  tons  'cents  per  pound. 


Lateral  work  is  being  carried  out 


operating  profit  for  the  full  year 
should  approximate  $1,700,000. 

Production  records  to  date  have 
been  closely  corroborative  of  the 
grade  estimates.  The  mine  was 
brought  into  production  with  re¬ 
serves  of  4,372,000  tons  averaging 
2.12  pe  rcent  copper,  1.36  per  cent 
zinc  and  small  amounts  of  gold 
and  silver. 

On  the  present  production  of  2,- 
,500  tons  daily,  or  225,000  tons 
every  three  months,  an  operating 


values  running  as  nign  as  lour  T.inuoui,  untanu.  chiefiy  on  the  1  150  and  1  450  foot  -  -  ......wo,  .a.. 

ounces,  with  zinc  values  along  a  company  proposees  to  offer  to  the  i  jevels  with  driliinE-  also  ahead  of  ®®bedule  which  leaves  an  estimat 


ij-  and  these  highs  occur  continuously  I  proceeds  of  any  such  sale  going 
for  250  feet  in  length.  The  rusty  j  ‘"to  the  treasury  qf  the  company, 
i',:’,  zone  of  replacement  breccias  ends  Certain  shareholders  of  the  com- 
"5  a  further  400  feet  westerly  against '  Pany  have  from  time  to  time  ad- 
dioriles,  maintaining  the  same  dis-  j  vanced  money  to  it  upon  the  con- 
tance  from  the  syenite  boss  a  mile  dition  that  they  may  at  their  op- 


,  .u  w  ..  ,  ,  'y.  but  of  course  is  predicated  on 

I  the  crosscut  on  the  bottom  level  ,  -t  r  a 

ivances.  Ore  reserves  were  re- |  ^ 

irted  at  over  200,000  tons.  cents  per  pound. 

_  i  Equipment  is  now  being  inatal- 

lUAMiAr  V'lenifA  CseeLee*  '®‘‘  ‘b®  r®covery  of  an  iron 

nomer  I  unire  sraxes  ^  pyrites  concentrate.  Capital  ex- 

I  In  Doda  Lake  Area  penditure  involved  is  placed  at 

-  I  $90,000,  whereas  it  is  expected, 

Homer  Yellowknife  Mines  has  !  an  additional  profit  of  $100,000 


in  length,  which  is  the  structural  ‘  “on  subscribe  for  and  take  up  acquired  a  group  of  claims  by  stak-  !  annually  will  be  made  from  this 
control.  j  SMERRITT  GORDON  ing  in  the  Doda  Lake  gold  area  in  by-product  source. 


upon  exploration  results  from  the  i  reopening  the  property, 
five  or  more  favorable  zones  on  the  |  Under  the  options  Me 
property  on  which  development  '  agreed  to  dewater  th 
work  still  remains  to  be  done.  |  shaft,  sample  undergroi 


to  occur  in  the  upper  sections  of  '  proximately  3,500  feet  of  work, 
two  zones  only  (the  mine  now  in  j  Upon  this  being  completed  a 


several  hundred  million  tons. 
Production  Stepped-up 


ping  and  waste  rock  removal  in  duction  is  attained, 
preparation  for  expansion  and  “ 

long-term  continuity  of  operation.  Royallte  To  Drill  On 
Shipments,  totalling  686,091  tons,  Rcdwotcr  LgOSG 

produced  gross  income  of  $4,815.-  _ 

690  and  net  of  $2,922,237  after  Royalite  Oil  Co.  Ltd.  has  1 
deducting  transportation  charges.  ^  quarter  section  of  semi-p 
Operating  profits  of  $812,496  were  jand  at  the  north  end  o 
2.4  times  interest  requirements  Redwater  field.  The  16C 


charges  and  write-offs  are  es-  the  acreage. 

timated  at  approximately  $1,500,-  Royalite  has  submitted  plans  to 
000,  equivalent  to  20  cents  per  the  Conservation  Board  for  its  first 
share  on  the  outstanding  common  well  on  the  new  acreage.  The  well 
stock.  !  will  be  known  as  Royalite  No.  18 


without  affecting  the  company’s  made  for  a  second  drilling  rig. 
plans  for  strengthening  its  work-  - - 


•orn  the  private  sale  of  $2  mil-  population,  now  actively  org^^riiz- 1  Sun^An).^^ . 

ons  of  54;  preferred  stock,  con-  ing  its  community  service.s  and  sam>.iriVi*"'  .  .  . 


common  at  $1.40  per  share.  .Steep  Rock’s  yearly  output  has  j  s'len  lit 

As  an  interesting  sidelight  on  i  reached  the  4-million  ton  figure.  1  siunco 
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•.Fj'i  control.  SMERRITT  GORDON  ing  in  the  Doda  Lake  gold  area  in 

Cyril  T.  Young,  president,  states  '  flat  diamond  drill  hole.  No.  18,  Quebec.  It  is  planned  to  maintain  ; 
I'J?  that  West  Wa.«a  is  drilling  mainly  !  drilled  from  the  fifth  or  475-foot  ‘bese  claims  in  good  standing.  Carl  ! 

j);!  from  inco^ne,  thereby  maintaining  '  level,  has  cut  306.5  feet  of  ore  Pielsticker,  president,  states  in  an-  ; 

.IM  trea.sury  share  position  of  a  mil-  which  averages  1.66  per  cent  nickel  '^Aial  report.  | 

.11  lion  shares.  :  and  .75  per  cent  copper  officials  No  work  was  performed  on  the  i 

Zii-j.-.,  - - - -  of  Sherritt  Gordon  Mines  advise,  j  company’s  Yellowknife  property  in 

MacLeod  Cockshuff  Poys  The  intersection  started  at  89.5  1 1948. 

'.or.  |_fc  nivIdAiMl  Since  *44  ‘®®‘  ‘b®  bole  and  continued  to  Balance  sheet  at  December  31 

l.,■;«  l»r  t/lYigcnq  aince  tt  ^  395  feet.  The  hole  was  drilled  10  showed  rash  of  $1,104,  Dominion  of 

'•!!!!  After  a  lapse  of  four  and  a  half  i  degrees  west  of  No.  14  hole.  Canada  bonds  $10,000  and  accrued 

years,  MacLeod  Cockshutt  Goldj®bares  of  the  capital  stock  of  the  expenses  of  $10. 

Mines  has  resumed  dividend  pay- |  company  at  the  rate  of  $1.00  per  - - 

.«i  ments  with  the  announcement  that  I  share  in  repayment  of  their  ad-  Qf^  Grades  Reported 

five  cents  a  share  will  be  paid  Octo-  I  comMnT^ruST'to  ^ich*  condi!  Upper  Canada  Mines 

■  ber  1,  Last  previous  payment  was  ®°*”P®”y®,^*bject  10  suen  conai  r  rr  _ 

•|o  the  same  amount  on  December  15,  ;  interest  af’  s^^  aSnUng'^  tJ  Upper  Canada  Mines  reports  dia- 

•21  1944.  Company’s  latest  report  re-|*”‘®^®®‘  ®‘  ^  mond  drill  hole  No  3792  on  the 

iir!  vealed  the  earnings  picture  great-  j  563.47  as  at  the  date  of  this  pros-  QOO-foot  level  located  150  feet 

77  Ia.  1.,  iftecf  ficoi  „oer  pcctiis.  All  sharcs  which  Will  be  i.ooo-ioot  level,  locatea  i.)U  leet 

.40  ^  improved  in  latest  fiscal  year,  ^  ^  issued  bv  the  com-  w®st  of  hole  No.  3772,  gave  a  cut 

.10  which  will  end  September  30.  In  |  j  repayment  of  such  ad-  grade  of  $10.63  across  a  width  of 

®r,  the  first  nine  months  of  the  period,  ;  P®"^  |i  i  /s 

T..n«  SO  vsnces  Will  constitutc  part  of  the  ‘®®''- 

..ii  to  June  30,  the  company  had  a  net  .  offerinE  Company  incor-  The  company  ha.s  started  another 

il'  operating  profit  of  $184,633  after  P"®®"‘  hole  desiEned  to  cut  the  ore  bodv  ' 


By  Upper  Canada  Mines 

Upper  Canada  Mine.s  reports  dia¬ 
mond  drill  hole  No.  3792  on  the 


r.r-3.-or.no-  t  <  o r ro..  i  pcsscnt  Offering.  CompaHy  incor- I  The  company  ha.s  started  another 

operating  prom  ot  $i04,t)dj  norated  as  a  private  December  i  bole  designed  to  cut  the  ore  bodv 

d.pr.el.Uon.  but  before  t.xe.,  i  f"*"Job“l  By  euppuS..;  150  ea.t  of  th.  orlylu.l  or  No,  3772 


This  included  $123,883  receivable!  '  ^  ^  company  was  bole,  which  cut  $9.82  across  72.5 

under  the  Emergency  Gold  Mining  I ‘®“®”P®‘.®"‘  company  was  currently  work- 

A..l.l.„o.  Aet.  compared  with  «  "i'’*  Su.'rd'^  by  ^It  on  th7“  S?,  le™  ,o 

net  loss  of  $208,542  in  like  period  j  ,upp,e^entary  letters  patent  bsh  continuity  of  the  zone  to  that 
°  Pr®A»ous  year. _ ^  dated  January  19,  1948,  the  capi-  horizon. 

^  E*  aI  B  A  aJ  B  '  tal  of  the  Company  was  decreased  - 

new  rina  Keporrea  ay  |  from  $4,000,000  to  $3,000,000.  Au-  j  Canada  Imd  a  favourable  bal- 

Athona  Mines'  Group 


Canada  had 


favourable  bal- 


ithorized  capital,  3,000,00  at  $1.00  ance  of  trade  of  $6,900,000  in 
par.  Issued,  1,676,058.  Escrowed,  June. 


fOVmBLB 

h^unmee 

PROVIDENCE,  R.I. 

CHAKTERED  1859 
One  of  Die  Phoenix  of  Hartford  Groop 
CANADIAN  DEPARTMENT 
MONTREAL 

CEO.  LYMAN  &  SON 

Limited 

General  Acente 

McGILL  BLDG.,  483  McGill  Street. 
MONTREAL 

ESSEX  &  SUFFOLK  ' 

Equitable  liunroiice  Soeloty 
Limited  of  Enqlane 

ESTABLISHED  A.  D.  l802 

FIRE  INSURANCE 

Every  Polic.v  Backed  ' 

By  Great  Hesourcea 

CANADIAN  OFFICE,  MONTREAL 

O.  1.  DUNLOP,  Manteer.  ; 

CEO.  LYMAN  &  SON 

Limited 

General  Acenta 

McGILL  BLDG.,  48S  McGill  Straat,  . 
MONTREAL 

Phone:  MArqnette  5241-49 


A  new  pitchblende  discovery  ia  1,359,400.  Accepted  for  annual  re¬ 
reported  on  the  "YY”  concession  filing  August  23rd,  1949. 
controlled  by  Athona  Mines,  Green-  Grompo  Red  Lake  Mines  Llml- 
lee,  Goldcrest  and  American  Yel-ited  Head  office,  330  Bay  Street, 
lowknife  Mines.  Toronto,  Ontario.  By  agreement 

The  find  -was  made  in  a  radio-  dated  June  14th,  1949.  Goldwin 
active  zone  2  to  3  feet  wide  which  Exploration  Company  Limited  re¬ 
contained  several  fractures  up  to  :  ceived  an  option  on  500,000 
one  inch  wide  filled  with  pitch- '  shares,  being  100,000  at  $1.00 
blende  and  hematite.  The  zone  ^payable  by  December  31st,  1949; 
was  traced  for  a  length  of  175  1 100,000  at  $1.00  payable  by  June 
feet  with  both  ends  still  open.  !30th,  1950;  100,000  at  $1.50  pay- 
Stripping  and  trenching  have  al- j  able  by  December  31st,  1950; 

ready  started  on  the  find,  which  is  !  100,000  at  $1.50  payable  by  June 
reported  to  be  about  1,000  feet  30th,  1951;  and  100,000  at  $2.00 
from  Beaver  Lodge  Lake  and  700  payable  by  December  31st,  1951. 
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j  feet  from  the  hydro  line. 
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I  Slaileii  .  !Mi,72.'i 

Studaenna  . 

I  SInrrall  .  .3!».7ii(l 

I  Slerloy  .  I.OIMI 

.Strep  Bock  .  47, Him 

Sturgeon  .  I,.■|0ll 

Slid.  (ioni .  i.iMiii 

Sullivan  .  «  l.'i,;i7t 

.Surf.  Inlet  .  i.nhn 

Sylvanlte  .  S.SRll 

Taku  .  .  . 2.nni» 

Teck-Hugh  .  MS®® 

Temlsk  .  2.000 

Thomp.  Lund.  . . .  4,00(1 

Toburn  .  I.OS.'i 

•rombill  .  .>.000 

Torbrit  Silver  _  .3.400 

Trails.  Bes .  2,',,IIMI 


Company  incorporated. 
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487,426 

4.40 
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4.40 

1.16 

Ventures  . 

4  295 

;>.85 

i.i*. 

> 

-16 

t.40 

4.1,0 

S  kuur  . 

J  -  >uo 

.09 

.sjH 

.09 

-  2 

.10 

■u6 

Villbona  ... 

4  UuO 

.62', 

.62), 

.62', 

- 

6j 

•UJ 

Waite  .Aniulci  .. 

2  US') 

8.66 

8  63 

8.6.3 

—1.3 

15.23 

6.30 

SVekusKo 

3.6V0 

.11 

.U9 

.16'. 

.13'., 

.67 

WHisev  Cuglilan 

1 :4  SOI) 

.10 

.09 

.10 

i.. 

.‘^7 

.0: 

Willlllesler 

...mill 

.(»r  ' 

.61)' J 

.07 

+  ) 

.11 

.0.5 

\'i"g!'il  . 

7..»oo 

.07 

.06 

.(M*> 

.11'; 

.o:» 

Winora  . 

2.500 

.66'.. 

.OP  . 

.06*; 

ji; 

.04 

WrIghI  Harg. 

7..T5(I 

2.50 

2.10 

2.10 

-1-  .3 

2..51 

2.00 

Nellorev  . 

20.600 

.16 

.  12 

1.3 

*  :i 

.18 

.18 

Vk.  Bear  . 

24,820 

107.00 

99..5ft 

100.00 

■4  .8 

1 10.00 

61.90 

Ymir  . 

12,000 

MU 

.04 

-i-  '/» 

■  .03 
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1  ■  ■  k.  A  •  -  •  ■  ■  j —  _  tional  period,  considerable  reliance 

j  U.K.  MairiTainS  I  tip  I  nrPilt  I  O  rxnort^  may  have  to  be  placed  on  bnateral 

<  ■  ■  ■  ■  ■■  ^  deals  in  one  form  or  another,  but 

\A/i.rl.cL  I  In  I  irremediable  damage  will  be 

▼▼  fcCoO  111  I  ^  ^  i  j  ^  caused  by  this  if  the  declaration 

Bi-Iat«ral  Trade  Seen  as  Enemy  of  Efficient  Production  quoted  above  can  be  taken  at  its 
^  Shipi>uildin9  Merchandising— Monetary  Juggling  Not  the  Answer 


New  Elevator 
In  Saskatchewan 


July  Production  Of  paint  output  up  , 

I  Sales  of  paints,  varnishes  and  ' 

OrOCI  in90rS  Lower  |  lacquers  by  manufacturers  which  ' 

^  7-  normally  account  for  all  but  a ! 

Ottawa  —  Canadian  production  s^all  percentage  of  the  all- 1 

Canada  total  amounted  in  May  to 


^  aoove  can  oe  lanen  at  iis  a  a  la  ■  _  J  *>,  u-uii  V  —  ^janaaa  total  amounted  in  May  tc 

ihlDhuildina  '  and  Merchandising— Monetary  juggling  Not  the  Answer  face  value  as  a  sincere  expression  May  MaPK  Trend  levels  of  previous  months  58,680.100  as  compared  With  S8  i 

nipDU^liy  ^  p„„  ot  the  mention,  0.th.Brm,h.d.  '  -  “t.l Z  J*S  l"?8  w  <»>rr..pohdlng  j 

.  M  '  I  ministration.  n«  n  i  ci  ±  ax  ^  i-  record  the  month  last  year.  Duriner  the  first  I 

British  Yards  Building  i  The  world,  as  a. whole  has  be-  The  saturation  of  these  hard  cur- 1  The  main  danger  that  will  have  I  Rural  Elevator  ^t  first  decline  in  the  monthly  fig-  n^^nths  of  this  ^sa^ 


AR  Par  Pent  of  ShioS  come  a  far  more  difficult  place  in  rency  markets  has  also  been  helped  jJJardpj^afamstVn'anv^fuT 

45  Per  Cent  Ot  export.  That  this  is  so  by  the  unquestioned  decline  in  the  ® 

Now  Under  Construction!  should  no  surprise.  The  level  ot  their  economic  activity.  Lrcfal  agreements  is  theil  ten- 

cent  Of  to  intensify  the  already 


Big  Rural  Elevator  At  first  decline  in  the  monthly  fig-  l^vr*^monUis^*of  th'^I  1 

_  ^  ,  ,  .  .  _  ures  so  fur  thia  _ _  j-  f  months  Of  this  year,  sales 

Foam  Lake  May  Be  Dominion  Bureau  of  aggregated  $35,109,200  as  against 

Largest  on  this  Con-  Th/Zrn  ,  ^  $38.194.900  in  the  like  period  ot 

^  ,  The  month  s  output  amounted  to  1948. 

tinent  1 232,499  tons  as  comnnrert  with 


^IW* 

YOU  aN 
PUN 


c  sureau  or  istatistics.  ««o  ioj  onn  io  th-  ni,-  ....  ■  j  I 

'Tho  ,  $38,194,900  in  the  like  period  ot 

The  month  s  output  amounted  to  1948  1 


1 232,499  tons  as  compared  with 


1  Forty  -  five  per  cent  of  the  ,  production  after  World  War  parent  in  the  United  States,  where  Hiv»ro-onP.»  in  -  261,476  in  the  preceding  month  and  ^  u  aa  r  l 

world’s  merchant  vessels  of  1,000  jj  f^r  more  rapid  than  the  number  of  unemployed  is  now  th.t  I  (Special  to  The  Financial  Times)  238,104  in  the  corresponding  month  May  Submit 

_ _  ....  pi-rior  r>i-  iin-  :  ..  T  xT_,  r _ _ :ti: _ _ J  iniemaiionai  prices.  11  13  in  inai  1  nnu^ _  * _ °  _ ■  mi _ 


.  ri  na.s  oeca  lai  luuic  ww  ............  ...  .wp,  international  nrices 

or  more  gross  tons  on  order  or  un-  ^jj^pr  World  War  I.  Not  |  creeping  towards  four  million  and  ^jgpgj.j^y  that  the  chi 


der  construction  in  the  13  major  productivity  of  the  where  industrial  production  is  more  g^®'*'  elevators,  long  the  disting-  f( 

maritime  countries  at  the  end  of  |  continent  increase  than  10  per  cent,  lower  than  it  was  .  uishing  feature  of  western  Can-  y 


Winnipeg.  —  Those  towering  I  last  year.  The  cumulative  output  Sugar  CoUfrol  Plan 


the  second  quarter  of  1949  were  j  enormously  during  the  war,  but  the  at  its  peak  in  the  autumn  of  last  ‘desirable  distribution  of  that 

_ . _ K.r  Rr-ifish  shin-!  ,  _ J _ i _ r -IT.. _ —  ..no..  uaoe,  is  lo  oe  touna. 


for  the  first  seven  months  of  this  I 
year  was  1,850,983  tons,  about  four  > 


Cuba  is  believed  ready  to  offer  i 


contracted  for  by  British  ship- !  war-.shattered  economies  of  Europe  year. 

yards,  according  to  the  Shipbuild-  |  generous  help  from  the  This  recession  and  the  decline  in 

ers  Council  of  America.  |  united  States  and  Canada,  made  the  level  of  prices  which  has  ac- 


ada’s  "rural  landscape,  may  be  an  Iper  cent  I 


The  councirs  report  listed  1,007  ;  astonishingly  rapid  recovery.  companied  it  has  resulted  in  a  con-  appears  in  the  context  of  cessful 


’  w  more  impressive  sight  on  the  j  period  of  1948. 

*  *  *  i  nrairie  horizon,  if  an  experiment  by  on  a  daily  basis  the  Jul 

The  problem  of  price  disparities  j  the  Saskatchewan  pool  proves  sue-  |  worked  out  at  7  500  tons 


eriod  of  ilir  production,  exports  and  i 

■  prices  along  lines  similar  to  the  re-  i 

on  a  daily  basis  the  July  output  cently  concluded  wheat  agreement,  ' 


.  ghips  now  on  order.  Of  these,  442  |  latest  report  of  the  United  |  siderable  curtailment  in  raw  ma-  intra-European  trade 

^  will  he  launched  in  Britain,  159  in  j  j^^tions  Economic  Commission  for  terial  purchases  by  manufacturers,  version  of  the  Intra-Ei 


vuiKea  oul  ai  7,000  tons  as  com-  when  the  International  Sugar 
pared  with  8  J16  in  the  preceding  Council’s  steering  committee  meets  : 


In  the  highly  productive  Foam  I  month  and  7,681  in  July  last  year,  in  October. 


a-European  Pay-  Lake  area  in  the  north-east  section  The  daily  average  for  the  first 


Sweden,  71  in  France  and  64  in  the  Europe  shows  that  by  1948  Indus-  and  in  a  general  contraction  of  in-  ™ents  Scheme  which  was  designed  province,  the  Saskatchewan  seven  months  this  year  was  8,731 

United  States.  The  remainder  were  |  production  in  Europe,  exclud-  ventories.  part  and  parcel  of  the  Co-operative  Producers  Limited,  as  tons  compared  with  8,334  tons  a 

divided  among  the  other  nine  na-  Germany  and  the  U.S.S.R.,  had  The  lower  level  of  U.S.  purchases  PI®”  1®*^  very  little  strew  the  pool  is  known,  opened  Western  year  ago.  (13). 

•  tions.  Japan  with  17  vessels  build-  \  exceeded  that  of  1938  by  13  per  of  such  basic  commodities  as  rub-  2,”  Canada’s  first  100,000-bushel  ele-  - - - - - 

Ing,  ranked  11th  and  led  both  Can- j  ig  ^  remarkable  ber,  wool,  jute  and  cocoa,  and  the  a  reasonable  equilibrium  vator,  perhaps  the  largest  rural  •  ■ 

*  ada  and  Australia  in  activity.  achievement.  Even  including  the  lower  prices  at  which  these  are  be-  of  Prices  through  oj^ning  up  Intra-  elevator  on  the  continent,  at  the  inYeflTOriGS  111 


The  United  States,  which  rank-  qata  for  Germany,  whose  industrial  ing  bought,  have  recently  cut  the  ^“ropcan  trade  t®  the  bracing  in-  end  of  August. 


”  ed  fourth  in  number  of  ships  under  ;  structure  was  literally  torn  to  .sterling  area’s  important  dollar  ”0”®®  o  compe  ion.  Double  the  size  of  the  ordinary 

way,  took  third  place  in  tanker  i  pieces  in  the  closing  stages  of  the  revenue  derived  from  this  parti-  The  contributions  and  drawing  structure,  the  pool’s  monster  rises 

''  construction.  Fifty-two  tankers  ,  the  1948  index  of  industrial  culai'  source  to  nearly  one  half  the  rights  exchanged  between  coun-  into  the  atmosphere  112  feet,  and 

-«  are  on  order  in  United  shipyards  !  production  was  96  per  cent,  of  the  level  at  which  it  was  running  in  the  fries  participating  in  the  European  j^^g  36  grain  bins,  as  compared 

With  a  gross  tonnage  of  869,673.  ;  1938  figure.  !  first  quarter  of  1949.  Recovery  Programme  against  the  ^^-ith  the  normal  20.  Costing  48,- 

Of  the  other  12  ships  being  built  in  :  recovery  in  production,  it  would,  however,  be  putting  un-  counterpart  of  conditional  gr^ts  ooq  jt  was  constructed  in  exact- 

'X  this  country,  six  are  dry  cargo  j  immense  unsatisfied  demand  due  and  unfair  stress  on  the  effect  ®  ^®*'®  ^  ®  ly  38  days,  but  it  required  5(2  tons 

ships  or  colliers  and  six  are  pas-  j  consumer  goods  arising  out  of  of  economic  recession  in  the  United  Jf  ®  2”  ^  *u  ^  qj  nails,  1,000  bags  of  cement  and 

X.  eenger  and  combination  passenger-  j  .g  ^e-  states  and  other  hard  currency  furthermore,  they  were  has-  enough  lumber  to  build  a  small 

cargo  vessels.  ing  satisfied.  The  period  of  short-  countries  to  give  it  pride  of  place  estimates  of  the  forthcoming  |  w^estern  town. 


.w  average  lOF  me  iirsc  jn  loq?  x  . 

ar  aro  ini  pons  , to  prevent  a  world  sugar 

‘ _ _  glut.  Canada  did  not  sign,  but  as-  | 

sured  the  conference  that  it  was  in 
Inyentories  In  ®8reement  with  its  aims.  Although 

quotas  were  inoperative  during  the  i 
I  J  -  0\££  post-war  sugar  drought,  ; 

■  naUSTry  wit  f^^®  ®8reement  has  been  extended  ; 

_  ®®cli  year  and  in  1948  a  committee  ' 

Canadian  Index  at  I  30.3  |  rg“eeS.‘*  recommend  a  new  I 

at  End  of  June  Against  | _ 

131.9  in  May  ==»==?============« 


You  can’t  realize  those  dreama 
unless  you  begin  to  make  them 
come  true  — NOW.  Regular 
saving  of  small  amounts  en¬ 
ables  you  to  pUn  your  future. 
Start  by  opening  a  Saving! 
Account  with  Canada  Perma¬ 
nent.  YOUR  DEPOSITS 
EARN  2%  INTEREST. 

CANADA 

PERMANENT 

Mortgage  Cerperotien 
Head  Offico: 

320  BAY  ST.,  TORONTO 
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snips  or  cuiiiv-.o  -..V.  o...  r—  i  for  consumer  goods  arising  out  01  of  economic  recession  in  the  United  - :  - - ^7' -  .  ur  a.wu  uoko  m  remeuL  miu  ottawo  rnh-  ...f-i  t 

sengerandcombinationpassenger-!  ^  tobe-  states  and  other  hard  currency  Since,  furthermore,  they  were  basj  enough  lumber  to  build  a  small  inventones'^nlJ  hv 

cargo  vessels.  i„g.  s^ugfied.  The  period  of  short-  countries  to  give  it  pride  of  place  estimates  of  the  forthcoming  |  western  town.  InZtries  non!-  fa, 

In  the  cargo-collier  fiekl  this  na-  j  ages,  when  anyone  who  had  any-  as  the  factor  responsible  for  the  ®  ®u®e  o  paymen  2^.  .  j  Trend  to  Larger  Plants  slightly  durinr  June  arrnrHinp-  t 

«on  was  surpassed  by  an  others^  deterioration  in  the  British  dollar  J Je  LseTsSes'were  falWied  !  7f  the  Foam  Lake  enterprise  j  the  Dominion  Bureau  of  Statistics, 

but  ranked  seventh  m  (he  con  ,  finding  buyers,  is  now  c^ver  We  balance  of  payments.  ^y  g^^^sequent  development  of  |  t’-^>-ns  out  to  be  a  success  the  pool  I  The  preliminary  index  stands  at 

struction  of  ships  with  pass  g  are  getting  back  to  a  competitive  Another  factor  at  least  compar-  f^adt,  the  bilateralism  of  the  pay-  '"®y  ®®“®  constructing  the  small-  130.3  per  cetn  of  the  average  1947  I 

accommodations.  |  world  and  it  is  not  surprising  that  ;  ^big  in  importance  is  the  price  dis-  jne^fg  scheme  was  calculated  to  do  i  ®c  (yP®  of  elevators  in  all  of  the  value  as  against  131.9  at  the  end 

Great  Britain,  the  report  show-  j  the  re-emergence  of  a  state  of  af-  parity  reference  has  al-  considerable  damage.  It  tended  to  |  heavy  crop  districts.  Since  the  of  May.  This  is  three  per  cent 

ed,  continued  not  only  to  lead  ail  |  fairs  which  has  been  in  abeyance  |  ^^ady  been  made,  and  which  is  un-  pyj,  ^  discount  on  considerations  of  «dvent  of  the  modern  truck  the  below  the  high  reached  in  Feb- 1 

others  in  the  number  of  units  for  ten  years  should  nave  come  as  ,  doubtedly  pricing  a  number  of  price,  quality  and  delivery  dates  I  ‘ong  haul  does  not  mean  as  much  ruary,  but  six  per  cent  above  the  ' 

building  but  also  in  the  various  a  somewhat  disconcerting  shock  to  |  manufactured  goods  out  of  ^vhich  normally  determine  the  flow  I  ^  farmer  as  it  used  to  in  the  level  of  June,  1948.  i 

!«n/4Av>  M'a\r  Tn  I  m aniifaptiirprs  Rnii  traders  the  i  ai..  i _ a  _  _ mi...  ^  _ij  i_« _ xi.*  ... _ i  •„  _  I  i 


types  of  bottoms  under  v,-ay  In  !  manufacturers  and  traders  the  |  ^ard  currency  markets.  The  ^nd  pattern  ot  international  trade. 

addition  8  or  more  than  half  of  the  j  world  over.  1..-  - ,...0  t' 


time  has  arrived  when  the  extent 


These  defects  were  widely  re-  .  ..  ..  ..  , ,  ,  , 

cognised  and  the  second  version  of  ®  ®  arger  p  an  s.  j  goods  industries  dropped  by  2.3  j 

the  payments  scheme,  of  which  the  With  the  Foam  Lake  project  fin-  points  during  the  month,  bringing  : 
general  principles  have  recently  i®hed,  the  Saskatchewan  pool  has  ,  the  index  for  this  group  to  127.0,  1 
been  agreed,  is  intended  to  intro- |  ®*ce®dy  completed  its  program  of  j  which  is  2.5  per  cent  below  the  I 


world’s  passenger  and  combina- j  Nor  must  it  be  forgotten  that  the  1  ^g  ^gj^Unuing  price  dispari-  ” 

tion  passenger-cargo  ships  are  on  |  markets  on  which  the  impact  of  ^  distorting  what  should  be  ®ognise  an  e  secon  .*  .. 

order  at  British  shipyards.  The  i  this  increased  abundance  of  pro-  |  ^  natural  and  desirable  pattern  of  Payments  scheme,  of  which  the 

. _ _  1 _  _ .  o-AMAV>a1  nt*in/>irk1Ae  Vioxta  ro/‘OTiTlv  *• 


old  days:  hence  the  trend  in  eleva-  I  Qf  the  main  industry  groupings,  i 
tor  construction  is  expected  to  be  inventory  values  in  the  consumer  i 


latter  are  also  building  190  cargo  j  duction  has  fallen  have  in  some  •  jj-ade  is  becoming  clearly  apparent, 
vessels  and  colliers  and  14  tankers.  |  respects  been  artificially  restricted.  ,  These  disparities  are  not  merely 


TH'E  KEYS  TO 
HAPPINESS  AND 
SOCIAL  SECURITY 

are  to  be  found  in^^the  love  of  one's  work 


Swedish  Yards  Busy 


The  immense 


flow  of  east  west  i  disparities  are  not  merely  flexibility  in  the  ma-  i  ®even  elevators  this  year  but.  be-  February  and  March  high  point, 

now  or  easi  west  problem  of  relationship  between  _ „ _ 1  fore  the  fall  .sea.snn  pln.se.s.  it  hone.s  hut  7  ner  io=f 


^wprten  with  orders  for  1 135,-  !  (*'®de-  on  which  the  economy  of  gterling  and  dollar  prices.  There 
380  eross’  toiL  of  new  shipping,  Continent  of  Europe  used  to  gqg\,,  or  even  greater,  dispari- 
was  ^tended  only  by  Britain  in  th®  non-dollar  group. 


chinery  for  financing  intra-Euro-  |  (ore  the  fall  season  closes,  it  hopes  but  5.7  per  cent  above  last  year’s 


pean  trade. 


j  to  have  23  additional  annexes,  index.  In  the  capital  goods  indus- 


At  one  stage  it  had  been  sug-  i  "early  all  of  them  of  a  permanent  tries  inventory  values  fell  3.2  I 
■sted  that  this  be  achieved  bv  i  Pomts  in  June  to  reach  109.7;  the  j 

ak?n.  the  dra^^in^  rizhts  estab^  .  '"^e  125,000  farmers  in  Saskat-  index  is  20  per  cent  below  the  high 


was  exteuucu  I  '  i  down  to  a  trickle.  The  Iron  Cur-  T,herP  ran  bP  littlP  doubt  that  thp  jested  that  this  be  achieved  by  10  leacn  me  ' 

the  number  o  ^^®®  rnnn  (®in  which  has  descended  across  inflation  of  nrices  in  Middle-  making  the  drawing  rights  estab-  ®  ’  armeis  in  as  -  in  ex  is  20  per  cent  below  the  high  ;  ; 

struction.  According  to  the  Coun-  ^  disturbed  what  used  EalSm  lished  Lder  the  scheme  not  merely  chewan  can  generally  be  counted  reached  last  November  and  14  per 

cil,  that  nation’s  shipyards  were  j  csfotprvi  of  countries,  and  in  India,  is  .  ,  , ,  w  b  p  ronn.  "P®”  to  produce  more  than  half  of  cent  below  June,  1948.  ' 

building  159  vessels  as  of  July.  incalculable  t®*"  British  convertible  into  dollars  ^®®  *"*^*'’®  C®”®*!'®"  wheat  crop.  Value  of  stocks  in  the  producers’  g 

Though  the  Scandinavian  country  ^  ^disriJpting  what  wLs  diverting  to  those  therefore  availabll  for'  ex-  Despite  the  ravages  of  the  drought  goods  industries  rose  4.8  points  in  | 

had  only  three  passenger  and  com-  “  nnwprfiii  Pi^nnmir  unit  "markets  resources  which  should  be  ’  .  T,hP  in  *”  its  western  territory  this  year  June  to  reach  a  new  high  for  this  E 

Sotroi’the  othpr  categories  What  makes  this  magnet  a  ^1^0?  eV,™  “n  esuZtSd  no  wVbaZy  ove'r  2oS'  Ztor'l.a'ln  t"  const”  ct'on  goo'3;  | 

With  80  tankers  and  76  of  the  ^t’®  eastward  spread  of  Com-  qoubiy  powerful  and  distorting  in-  (orce  not  only  of  intra-European,  *  m 

carzo  and  collier  tvpes  building.  monism  has  also  restricted  vast  |  jg  fact  that  most  of  ^nt  also  of  American,  competition. 

®  _ _ markets  in  the  Far  East.  It  fol-  countries  concerned  have  abun-  This  certainly  would  have  pro- 


The  report  emphasized  that  the  I  ..g^  ,,g  p^g.^g,,. 

Japanese  figures  were  the  first  it  industrial  machine  and  their  disoosal 

had  received  from  that  country  g^  agriculture  in  Western  Europe  !  „  « 

since  the  start  of  World  War  II.  j  Western  Hemisphere  has  :  -ra  ^ _ :i-i 


since  tne  siart  oi  woriu  wai  ai.  Western  Hemisphere  has  ■  ^  imocssible  to  solve  this  I  <Jiseqi 

Of  the  vessels  on  order  in  Japan,  operated  in  a  far  narrower  field  I,  mipcssioie  to  soi\e  tms  ^ 

15  were  cargo  ships  and  the  ipioblem  of  price  disparities  with  costs, 

maining  two  tankers.  |  complete  success  by  the  mere  pro- 1  But 


I.ianca  L.i.a  iiiagiicL  a  ^  i„tra  Wnmnean  i  estimated  no  wat  barely  ovcr  200,-  vcntoHes  in  the  Construction  goods 

doubly  powerful  and  distorting  in-  I  000,000  bushels.  !  industries  appear  to  have  Lien 

fluence  is  the  fact  that  most  of  !  Up  to  the  end  of  the  last  crop  |  two  points  from  the  May  high 

the  countries  concerned  have  abun-  .  JJ"'®  July  31.  the  Saskatchewan  |  point  for  this  group  to  reach  169^9, 

dant  sterling  purchasing  power  at  g®”  ‘  had  handled  117.362,523  20  per  cent  above  June,  1948.  Fig- 

tviAii*  >  soTV  ch&llcn?6  lO  thc  HdLlOIlS  of  I  •  1  «  •  J  •*!_  /•  g«.  g»  ^ 

their  disposal.  remnants  of  ‘’22*12,=  =./?‘"L®f  ‘^®"’P®*'®‘‘  ®''®®  s®«'mills,  the  largest  com- 

*  .  *  I  ai=-,.r,iUK,.i,„v,  ir,  '  101,575,505  bu.shels  the  previous  i  ponent  of  this  group,  are,  however. 

It  is  impossible  to  solve  this  |  *1  '  P  i  crop  year.  The  average  receipts  not  yet  available. 


;  for  a  pool  elevator  for  the  year  The  level  of  shipments  of  report- 


maining  two  tankers.  I  _  g^  T  ^  g  g-  complete  success  by  the  mere  pro-  But  the  most  admirable  schemes  ending  last  July  were  104,805  ing  firms,  which  have  risen  more 

France,  which  accounted  for  71  to  a  competitive  cess  of  exiiortiqg  British  exporters  often  disregard  harsh  facts  which  bushels.  irregularly  than  inventory  during 

©f  the  new  bottoms  was  surpassed  '  world  and  to  a  buyers  market  has  to  export  at  smaller  profit,  or  even  cannot  be  ignored  with  impunity. _ 

by  the  United  States  in  gross  ton- 1  revealed  to  the  full  the  disequili-  at  a  loss,  to  the  hard  currency  mar-  The  ideal  can  so  easily  be  the  -  .  Ta  Pav 

nage  but  led  this  country  in  the  ‘»rio'n  that  exists  in  comparative  keti.  enemy  of  the  good.  And  so  it  LOW.  MMOI  l«  ray 

number  of  units  building.  The  I  levels  of  world  prices.  That  appeal  takes  the  guise  of  a  seems  to  have  been  in  this  particu-  PlVR  CORTS  OH  Dollar 

maior  nortion  of  French  activity  I  ^t  was  inevitable,  that  such  dis-  call  to  patriotism,  and  in  certain  lar  case,  where  full  transferability  - - 


THE  MONTREAL 


nage  but  led  this  country  in  the  “■ 

number  of  units  building.  The  ‘®2®‘s  ®f  2""“ 

major  portion  of  French  activity  i 


I  the  2 1/2  year  period  for  which  fig- 
'  ures  are  available  still  show  a  ris-  i 
I  ing  trend.  June  figures,  4.7  per  I 
I  cent  above  the  preceding  month, 
{are  at  their  highest  level  to  date.  I 


was  in  the  cargo  and  collier  fields  '  equilibrium  should  have  developed  cases  it  can  and  no  doubt  will  be  |  and  convertibility  of  drawing  Quebec.  —  By  a  majority  of  215  |  jhe  rate  of  increase  has.  however] 
with  53  of  the.se  type  vessels  on  during  and  immediately  after  the  answered.  But  this  is  no  basis  on  i  rights  in  the  payments  scheme  votes,  creditors  of  St.  Lawrence  been  noticeably  lower  during  1949 
order.  The  remaining  18  new  wartime,  and  especially  in  which  to  build  an  export  policy.  would  inevitably  have  caused  grave  {  Metal  and  Marine  Works  have  |  ^ban  during  the  preceding  year 

vessel's  were  equally  divided  among  conditions  of  total  war,  the  normal  The  disparity  of  prices  is  a  prob-  {  additional  losses  of  gold  for  {  agreed  to  accept  the  company’s  j  ^biie  value  of  total  shipments  in 

the  other  two  categories.  i  "’■echamsm  v’hich  maintains  inter-  lem  which  dovetails  into  the  ques-  j  Britain,  i  offer  of  five  cents  on  each  dollar  1943  exceeded  June  1947  by 

Other  nations  included  in  the  national  equilibrium  ceases  to  func-  tion  cf  Britain’s  bilateral  commer-  1  jt  might  also  have  resulted  in  the  i  owed  them.  j  39  pgr  cent.  June  1949  shipments 

report  were  the  Netherlands  with  i  twn.  Belligerents  and  neutrals  ;  cial  agreements.  Qiven  the  pre-  '  payments  scheme  restricting  !  At  a  meeting  265  creditors,  rep-  !  only  five  per  cent  above  last 
58  ships  under  construction:  Nor-  '  inflate  their  currencies  under  1  carious  state  of  the  ultimate  gold  ;  rather  than  expanding  intra-Euro-  ;  resenting  $790,000  of  the  com-  year, 
wav  with  46:  Denmark  with  45:  the  stress  of  war  finance,  and  do  so  :  and  dollar  reserves,  and  the  con-  pean  trade,  since  in  the  desire  to  P®ny’s  debt,  voted  acceptance  while 

Belgium  with  28;  Italy  with  27;  ^t  widely  varying  paces.  sequent  impossibility  of  operating  gain  gold,  or  in  tne  fear  of  losing  ‘  50  creditors  representing  $140,000  [  =^^=======a=aeai*=s 

Spain  with  26;  Canada  with  15,  and  The  resultant  disparities  of  costs  :  straight  away  a  system  of  com-  jt,  the  countries  concerned,  whilst  j  voted  against  the  offer. 

Australia  with  nine.  "'®''®  recognised  at  pietely  free  multilateral  trade  and  ,  trying  to  expand  their  exports  to  Herve  Baribeau,  president  of  St.  f 
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and  prices  were  fully  recognised  at  pietely  free  multilateral  trade  and  ,  trying  to  expand  their  exports  to  Herve  Baribeau,  president  of  St.  ' 

the  end  of  the  war.  At  that  time,  ;  convertible  currencies,  some  re-  |  one  another,  would  very  probablJ^  Lawrence  M.  and  M.  Works,  a 

however,  there  was  no  particular  I  Hance  on  bilateral  commercial  |  jp  a  defensive  state  of  mind,  have  shipbuilding  concern,  had  recently 

urgency  about  coming  to  grips  with  agreements,  and  on  the  element  of  ;  contracted  their  imports  from  one  ;  stated  that  a  deficit,  in  addition  to 


the  problem. 


discrimination  from  which  these  another. 


lack  of  contracts,  had  forced  a 


Ottawa.  —  Arrangements  to  ;  the  period  of  the  sellers’  market, 
align  operation  and  administration  1  allowed  over-  and  under-valuation 


’The  years  of  continuing  scarcity,  can  hardly  be  separated,  is  inevi-  |  in  the  outcome,  a  reasonably  sat-  proposal  to  sell  out  the  fixed  assets 


businots  calls  In  a*.. 


I  isfactory  compromise  was  reached,  ‘  en  bloc, 
align  operation  and  administration  j  allowed  over-  and  under-valuation  '  Trade  which  in  present  condi-  j  under  which  the  demand  for  con-  i  J-  G-  H.  Dussault,  a  Montreal 

of  Newfoundland  s  marine  radio  of  currencies  to  persist  with  no  tions  could  never  take  place  under  !  vertibility  of  drawing  rights  was  lawyer,  said  at  the  meeting  he  de¬ 

facilities  with  the  existing  policy  j  particular  untoward  effect,  since  a  multilateral  system  will  be  fea- j  dropped  altogether,  and  their  trans-  sired  to  purchase  the  firm  for  an 
of  Canadian  coastal  stations  have  ^  all  that  was  available  could  be  sold  sible  under  a  series  of  bilateral  |  ferability  was  restricted  to  a  mere  i  unnamed  client.  The  company  will 

been  announced  by  the  Hon.  Lionel  '  abroad,  provided  the  importing  i  agreements.  In  that  case  bilateral-  25  per  cent,  of  the  rights  that  i  consider  the  request. 

Chevrier,  Minister  of  Transport.  ■  countries  had  the  necessary  cur-  j  ism  is,  in  effect,  consistent  with  i  are  to  be  established  between  the  I  - 


Chevrier,  Minister  of  Transport.  ■  countr 
Practice  in  Newfoundland  has  1  rency. 
been  to  impose  a  fee  upon  vessels  !  The 


The  supply  of  exchange  was  the  vvelcomed  as  such. 


an  expansion  of  trade  and  may  be  |  participating  countries. 


This  may  appear  a  very  small 


{Sugar  Boots  Saving 
Dollars  For  Britain 


requiring  radio  direction  finding  1  main  determinant  of  what  trade  The  obvious  and  superficial  at-  step  towards  the  creation  of  multi-  *^®"®rS  fOr  DrirOin 

bearings  through  the  St.  John’s,  took  place.  Ability  to  quote  early  traction  of  bilateral  deals  of  this  lateral  trade  in  Europe  especially  - 

Newfoundland,  coastal  radio  and  {  delivery  dates  took  precedence  over  kind  should  not,  however,  be  allow-  to  those  countries  which  stand  to  Sugar  beets  are  saving  the  Unit- 

direction  finding  station.  Such  di-  |  ability  to  quote  competitive  prices,  ed  to  veil  the  less  apparent  but  gain  most  from  a  hurried  advance  ®‘^  Kingdom  more  dollars,  than  any 

recUon  finding  bearings  were  j  In  the  artificiaries  of  this  period  considerable  dangers  that  lurk  in  towards  that  objective  But  at  I  ®lternative  crop  grown  on  similar 

Charged  for  at  the  rate  of  50  the  importance  of  the  price  mecha-  them.  Of  these  the  greatest  is  the  least  it  is  a  step  in  the  right  di-  !  ®®*’®®Se.  Sir  Francis  Humphrays 

cents  to  vessels  of  Newfoundland  I  nism  tended  to  fall  to  a  discount,  fact  that  bilateral  trading  will  tend  rection.  '  stated  in  annual  address  to  share- 

registry,  and  $1  for  ships  to  other  j  It  was  partly  under  the  protec-  to  deprive  the  countries  involved  :f,  I  holders  of  British  Sugar  Corpora- 

countries.  In  the  past,  Canadian  |  tion  of  these  exceptional  circum-  1  of  the  incentive  to  maintain  effec-  From  the  point  to  which  that  i  SP®®‘^‘ng  of  last  year’s 

coastal  radio  stations  have  not  Im-  j  stances  that  the  astonishingly  |  five  price  equilibrium  and  the  ef-  small  step  has  taken  us  and  the  i  ‘’®®*  ‘^*'®P’  *'®' 

posed  any  fee,  but  provided  this  {  rapid  recovery  in  British  exports  {  ficiency  which  is  best  served  bv  ultimate  goal  of  a  ‘’single  multila-  ■  Pn^’tod  that,  “Rated  on  a  dollar 

aervice  to  all  ships  free  of  charge.  .  occurred.  If  we  take  1938  as  |  having  to  live  in  a  world  of  com-  ■  teral  <=vstem’’  of  world  trade  there  i  »®ving  basis,  value  of  the  corpora- 

Effective  September  1st,  fees  i  equaling  100,  the  volume  of  British  !  petition.  I  is  far'to  go  If  that  distance  is  to  '  ‘'®"’‘’  Products  was  not  less  than 


acreage,  Sir  Francis  Humphrays 
stated  in  annual  address  to  share¬ 
holders  of  British  Sugar  Corpora¬ 
tion.  Speaking  of  last  year’s 


.,i'“  ,  r -  is  f®r  to  go.  If  that  distance  is  to  ,  „  „ 

formerly  charged  to  vessels  seek-  I  exports  had  risen  to  147.1  in  the  when  industries  are  assured  of  j  be  covered  by  Britain  within  the  ”>*”>0”  dollars. 

Irig  bearings  through  St.  John’s  ;  last  quarter  of  1948  and  to  155.5  i  certain  markets  because  their  foreseeable  future  the  process  will  ®®®‘^  Production  from  the 

have  been  discontinued.  !  in  the  first  quarter  of  1949.  It  was  |  overseas  customers  hold  currencies  call  for  an  immense  effort  of  pro-  crop  was  630,000  short  tons, 

A  further  change  with  respect  |  at  this  point,  however,  that  a  de-  ,  which  are  blocked  for  all  purposes  I  duction  and  for  the  shedding  of  “’®  ‘’•Shest  ever  achieved  by  the 
to  coastal  radio  stations  in  New-  I  dine  began,  and  in  the  second  I  other  than  expenditure  in  a  parti-  i  many  of  the  rigidities  into  which  corporation  and  146,000  tons  more 
foundland  is  that  of  an  increase  in  !  quarter,  the  volume  fell  to  a  pro-  :  cular  countrv,  the  urge  for  effi-  { this*  country  has  lapsed  since  1945  ‘^‘’®  P’’®'"*®®®  y®^''-  ^n  ®ddi- 

the  rates  charged  for  ship-to-shore  I  visional  figure  of  146.  ciency  on  the  part  of  the  seller  ne-  in  the  oursuit  of  securitv  ^‘®"’  '®®^  amounting  to  over 


!  tion’s  products  was  not  less  than 
j  70  million  dollars.” 

I  Beet  sugar  production  from  the 


radiotelegrams.  Effective  October 


sional  figure  of  146.  j  ciency  on  the  part  of  the  sell 

Besides  the  decline  in  the  volume  I  cessarily  loses  its  keen  edge. 


in  the  pursuit  of  security. 


three  million  tons  of  sugar  beet 


1st,  the  rates  for  such  messages  j  of  British  exports,  there  has  been 


ssariiy  loses  us  Keen  edge.  Security  has  to  be  worked  for,  ,  , 

What  may,  therefore,  be  the  ob-  earned  and  deserved.  Rigidities  in 


will  be  increased  from  five  to  six  !  some  deterioration  in  the  quality  |  vious  advantage  deriving  from  a  ;  wages  costs  prices  industrial  produced.  Molasses  out- 

cents  per  word,  (standard  charge  '  of  destination  to  which  those  ex-  j  bilateral  commercial  agreement  |  techniques  _  to  say  nothing  of  ‘**'*‘'  194,000  tons. 

applicable  to  coastal  radio  stations  ports  go.  In  particular.  United  !  can  be  readily  lost,  and  more  than  [  those  in  government  expenditure-  ^  - 

In  the  rest  of  Canada).  Kiagdom  exports  to  the  United  .  lost,  by  the  consequent  discourage-  could  be  tolerated  and  forgiven  in  Canadian  production  of  primary 

Also  apnounced  is  discontinu-  ,  states  and  to  the  two  hard  curren-  1  ment  of  exports  to  hard  currency.  I  the  immediate  nost-war  ©eriod  but  ®®ntinues  to  show  an  upward 

once,  as  of  October  1st,  of  the  re- j  cy  markets  in  Europe,  Belgium  j  and  therefore  more  important,  |  with  the  return  of  competitive  '‘“"®  ®“tput  amounting  to 

transmission  charge  on  messages  and  Switzerland,  have  experienced  ‘  markets.  ‘  iv...,.  14,200  tons  compared  with  11,- 


emanating  from  radio  stations  on  an  ominous  set-back. 


conditions  to  world  markets  they 


It  must,  therefore,  be  seriously  cannot  be  tolerated  and  will  cer- 


300  a  year  earlier  'The  June  total 

the  Labrador  coast.  In  the  past  a  |  That  falling-off  has  been  one  of  questioned  whether  the  bilateral  !  tainly'not  be  forgrvem  . *  ^  brought  output  for  the  cumulative 

retransmission  charge  of  two  cents  the  many  factors  responsible  for  approach  to  the  problem  of  solven-  Britain  must  get  back  to  an  ef-  P®’’’®**  to  74,700  tons,  showing  a  , 
per  word  was  imposed  on  ship-to-  :  the  recent  serious  acceleration  in  cy  and  of  maximising  trade  is  the  i  fective  and  comnetitive  eauilibrium  ‘"crease  over  the  74,500  pro- 

Bhore  messages  out  of  coastal  radio  |  Uie  ebbing  of  the  gold  reserve.  one  which  holds  the  greatest  prom-  i  of  se^Lr©ric«  and  mS?  be  m 


In  those  delicate  negotiations  that  involve  substantial  transao* 
tions  and  the  destinies  of  commercial  enterprises,  Rii.siness  calls 
in  a  Diplomat,  'Hhose  mission  is  to  personify  good  faith,  confi¬ 
dence  and  goodwill.  They  call  that  Diplomat,  "SUPERFINX 
LINEN  RECORD”,  Canada’s  finest  all-rag  bond  paper. 


litations  situated  at  Battle  Har-  j  The  reasons  for  the  rebuff  to  j  ise. 
hour,  Cartwright  and  Hopedale,  British  exports  in  these  markets  '  i 
Labrador,  and  routed  through  the  ;  are  many  and  varied.  is  h 

Bt.  John’s,  Newfoundland,  coastal  j  ¥  V  41  In 

radio  station.  I  Apart  from  the  general  consider-  pre 


-  ,  .  .  duced  in  1948. 

of  selling  prices  and  must  be  pre-  _ 

pared  to  meet  the  challenge  of  the  menace  to  British  export  trade, 
world  competition.  To  restore  that  Nothing  can  effectively  take  the 


British  exports  in  these  markets  it  is  reassuring  that  this  doubt  world  competition.  To  restore  that  Nothing  can  effectively  take  the 
are  many  and  varied.  is  held  by  the  British  Government,  balance  and  to  meet  that  challenge  place  of  such  an  effort  of  hard 

*  *  ^  In  the  recent  discussions  with  re-  the  first  essential  requirements  are  work,  higher  productivity  and 

Apart  from  the  general  consider-  presentatives  of  the  United  States  greater  production  and  higher  ef-  greater  merchanting  endeavour.  It 
ations  arising  out  of  the  change  and  Canada  in  London  on  the  bal-  ficiency.  'These  will  call  first  of  would  be  spreading  a  faUe  and 


Production  of  primary  zinc  in  '  from  a  sellers’  to  a  buyers’  market.  !  ance  of  payments  ditficiilties  be- 
Canada  ro.se  in  June  to  27,500  tons  ’  the  process  of  saturation  i.s  bound  :  tween  the  dollar  and  .sler'.iiig  areas 
from  19,000  a  year  ago,  and  jn  the  to  be  far  more  apparent  in  hard  !  it  was  agreed  tlial  the  .aim  of  llie 
first  half  of  this  year  to  135,100  currency  tlian  in  soft  currency  I  three  countries  ’  must  be  tlie 


ance  of  payments  ditficiilties  be-  !  all  for  an  awarene.ss  of  our  econo-  |  damaging  gospel  to  suggest  that 
tween  the  dollar  and  slerhiig  areas  '  mic  diflicultics  which  as  yet  i.s  not  the  solution  of  Britain’s  ecoitomic 
it  wa.s  agreeii  tliat  the  .aim  ot  tiie  particularly  noticeable  among  llie  problem  may  be  found  exclusively 
three  countries  ’  must  be  the  rank  and  file  of  the  jieople.  Once  through  some  softer  road  such  as 


tons  from  112,400  in  the  like  per- ,  countries.  The  former  markets  are  atf'iievement  of  a  pattern  of  world  lit  is  a.liieved,  that  awareness  will 
lod  of  1948.  the  most  desirable  and  the  mo.st  i  trade  in  whicli  the  dollar  and  non- .'in  iliis  iTiais  h.s  in  nthef.4  tliai 


□  or  1310.  the  most  de.sirable  and  the  mo.st  I  trade  in  which  the  dollar  and  non- .  in  this  crisis  as  in  others  that 

higlily  competed  for.  They  have  dollar  countries  can  operate  to-  Britain  has  surmounted  in  the  past, 
Canadians  eat  more  than  five  the  means  to  buy  where  they  wish  gether  within  one  single  multila-  arouse  the  moral  and  physical  ef- 


pounds  of  cheese-  per  capita  every  ,  and,  therefore,  the  pick  of  the  teral  system.” 

year.  i  world’s  most  competitive  terms,  j  For  the  immediate  and  transi 


fort  required  to  solve  the  problem 


tliat  of  monetary  juggling. 

If  the  harder  way  of  greater 
effort  and  higher  efficiency  is  not 
taken,  it  will  be  forced  on  us 
through  inescapable  cuts  in  the 


The  measurable  ia6uenees  which 

"SCPERPISSE  I.ISEN  recoed" 
hriug  lo  the*  aid  of  businest  are 
auetii  that  >011  may  buy  for  ibe 
fractiuu  of  a  crut  more  per  letter 
tbau  Ibe  1  beape.l  of  boud  papers. 
Vie  suggest  that  you  consider 
ibis  inleresling  fart  when  you  are 
about  to  spetufv  a  paper  for 
y<Hir  company  letterhead. 


§llfl(Pl[S!FOKIi 

To  the  impressive  surface  of  "SUPERFINE  I.JNEN  RECORD”, 
they  entrust  important  written  communications  that  state  a 
case,  plead  a  cause,  or  defend  a  position.  To  "SUPERFINE 
LINEN  RECORD”,  they  confide  the  secret  terms  of  vital 
agreements,  contracts  and  deeds,  that  will  become  the  archives 
of  business  history.  For  they  can  measure  the  weight  and  im¬ 
pressiveness  which  words  gain  when  transcribed  on  this  rich  and 
beautifully  fine  paper.  They  know  that  even  the  shrewdest  of 
men  are  susceptible  to  the  influence  of* this  crisp,  substantial 
and  aristocratic  bond.  And  so  the  diplomatic  influence  of 
"SUPERFINE  LINEN  RECORD”,  has  a  definite  value  and  • 
definite  place  in  business  affairs. 


(XLMPANY  LIMITED 


MKM  VtlADK  FAfKK  ttAKlCgS  MNCK  ItU 
MONTRKAt.  OTIE. 


i  of  our  solvency  and  to  beat  back  i  standard  of  living. 


BRANCHES  AT  l-ORONTO.  ONT,.  AND  WINNIPEG.  MAN.,  MILLS  AT  ST.  JBRUItl.  QIOL  AMD  A*  MONT  ROI|  111,4 


Stock  Exchange  Record  —  Montreal  and  Toronto 


Tm:  FINANCIAL  TIMES,  SEPTEMBER  9,  1949 


INVISTMENT  YIELDS  ||  Canadian  Actira  Bond  Prices 


— Wet^  Eii4«4  Scpi.Sth,  I»4»— 
Current 

ftlgh  Ute  Die  lUlc  tlOLV  UlSl 


4»—  — Wttli  Ended  Sept.  Sth,  1949— 

Met  ftrke  Current 

U^k  tew  Sale  Cbwf*  SMM*  Law  lUta  tIOCB  «tsi 


17M  Int.  AWtiki . 

20W  IS  11.50  Do..$1.50pnf . 

25  I9W  |l  SO  AMdia-Atlentic.  "A 

105  91K  15.00  Do..pref . 

15  7  I«t.  AcmeUleve . 

94  TH  .60  Amew  SurpiM . 

56  30  ....  Aijp>nM  Steel  Corp. . . . 

611^  401«  12.00  Alumiaium  Ltd . 

S6«  25J<  1100  Do..praf . 


t  Lae*  l*rlca  Current 

Stfh  Low  kale  l^aese  Sales  Sitk  Low  Die  Rate 


Week  Ended  Sept.  Stli,  1949 — 

ent  Liet  l^lea  , 

late  STOCS  UlSb  Law  Sale  Ohaata  Bales 


ltl«  1414  1444  +  H  3012  2044  16  11.50  Dem.  Ced,  pwf 


Ik  q  >»’ 

00  99H  100  i-  M  8d  4l  42 


100  91 

fct.'i!  a9 
5i,'i  e9 
39  39 

63Jt  50 
204^  25: 


.50  Dom.  Deinee . 

tl  .75  Do.,  prtf . 

3.00  Dom.  Kmpneennp _ 

.80  Dom.  Febrios . 


53  51’,  18  00  Do.,  IdtpRf. 


94f  6H  let,  Amaiesmated  Elactric. .  ..  el 

7)4  ih  lot.  Andiin  Nat'l .  bil^  ai 

47  42'4  !•  25  Anglo  Can.  Tel,,  pief..  elM  42 

1*  14  li  on  An*lo-.N«d .  .  SHU  »15 


26H  +  44  490 


'266  25 

.  .  lOOH 


-2'*  AijueCorp . 0. . .  et-i  oj,  6)4  +  H  ioio  40  S6H 

70  61  14.50  Do..pref .  62  61  61  —  4  150  *  *)4 

20  .10  ....  Do.,  n terantg .  a  1.5  .  46  40 

23;i  20  II  20  Aabeetoe .  23*4  23  2344  +  ‘4  405  70  53 

ISM  I0f4  .60  Aabdovn  Hardware _  12)  j  13  I2M  —  )4  780  17?4  13)4 

Int.  Tel.  com. ...  t  oau  >1  iz 

Int.  Do.,  pief . 


23;4  20  II  20  Atbeetoe . 

ISM  I0f4  .60  Aabdown  Hardware. . 

•lOvj  ..  Int.  /5f«or.  Tel,  eoro . 

1*0  81  Int.  Do..pRf . 

1214  9  ll  00  AtlaaSie^ .  9)4  944  9.4 

5Ji  5)4  Int.  Auto  Eleetiic,  com .  84  a5 

74<  6H  .50  Do..  "A” . 

10  5*4  .60  AuloFafoc,  “A" _ 

5'»  4  .40  Do.,  "B” . 

16  15  81 .00  I'litei  a  Inoee . 

23  17>.j  11.50  L’etiiuret  Paper,  "A". 


Ml  24  21  li  ne  Do..2adpTef  . 

aas  27)4  21  I1.4O  Dom.  Foundriee  . 

4S!;  .32  1100  Dom.  Ulnae 

35)4  30  11  40  Do  .  peel 

14)4  8  ...  I5om.  MeanaKiuiii 

25  fi  .OO  Dom.  Maltinp  . 

XI0)4  15.00  Do.,pref.  . 

40  30)4  ll  00  Dom.  Oildoih  . 

5  8)4  ....  Dom.  i^pottish. . 

46  40  Int.  Do.,  pref 

70  53  82  .00  Dom.  Sicilian- 


16)4  16  IS’a  + 

714  71.4  71, 

\%'/i  1914  19* 

45  45  45 


8100':,  olOO'.., 

3'J  28 'i  39 


.50  Do..  "A” . 

.60  Auto  Fabric,  “A" . 

.40  Do.,  "B” . 

ll  .00  I'titei  A  Inoea . 

fl  .50  L’atiiurat  Paper,  "A".. 


12  9)4 

.54  45 


26’':  .. 
21  ■  17) 
15’ 4  13 

23 

14'4  12 
25)4  22 
25)4  24 
90)~  86 
101)4  97 


3  Int.  Do,.  "B  " . 

12  Int.  Beatty  Rcoc . 

16.00  Bclding-Corticelii. 

60  17.00  Do.prel . 

8  60  Belgium  Glo\c. . . 

ll  00  Do. .  piel . 

•*>8)4  12  00  Fell  Telppltcrc.  . . 
I6V4  81  00  Bertram  A  Fon;-. 

5'4  20  Do..  "B" . 

2  ...  Bickle-Scagtai  e . . 

6'4  -40  Biltmore  Hat . 

17  11.00  .Do.,  "A”, . 

9)4  -  Blue  Ribbdo . 

45  12. ,50  Do.,  pref . 

..  lot.  Blue  Top  Breweri' . 
.50  Bowga  Ltd.,  "A” 

23  Int.  Do..  "B" . 

33  .12  Brand  A  Milieu .  . . 

9  .50  Brantford  Coni,  cr. 

11.30  Do.,  pref . 

17  )•  12.00  Btaiiiiao . 

13  .fiO  lirewcm  A  Dif-lii.C!-, 

ll  .00  Bright  A  Co. ,  T.  (■ 

12  81 .00  B.A.  Bank  Note. . . 

22  11.00  B.A.  Oil . 

24  .  9375  Do.,  pref . 

86  14.00  B.C.  Eleetrie,  pref. 

97  14  .75  Do..  4)4‘  ,  piel. 

2)4  .30  B.C.  Foieat  Prod. . 

10  .75  B.Cl  Packera,  “A  ". 

5  .50  Do.,  "B" . 

25  11.60  n.C.  Bower.  "A"  . . 


86  c8’ 

87  b1) 

84  04) 

8I4’4  a15 
19  18) 

4)4  4I 
14  14 

8160 

8160  al65 


780  17)4  13)4  |I  00  Dom.  Steel  A  C  ot  ,"B"  16)4  le',  16't  —  )i  1695  23 

28'4  21)4  II  .50  Dom.  Stores .  28  274*  28  220  59 

28)4  2O  ll  .00  Dom.  Ter .  23  ’22)1  22)4  —  887  10 

2295  22  19)4  81.00  Do.,  pref .  821',  „2I '  ■•  .  .  5 

27  20  11  00  Do.,  V.T .  22)4  '-’2)4  t2*4  100  20 


575  27  25' 4  11.00  Do.,  4%  pref .  26)4  28',  26' 

200  101 '.4  lot.  Morgan 'a.  prtf . 8101  !4  .. 

10  3)i  2)4  Morrieon  Braaa .  83  fl3)4  - 

.50  9H  I'  a  •50  Mt.  Royal  Rice  Mills.  .  «  9  9 

23  20'4  80  Murphy  Peinte,  com  . .  821  o24 

39  .34)4  82.00  National  Breweriee .  .  39  >37)4  39 

.  4;i  40  11.75  Do.,  pref .  42  42  42 

285  8  ,i  .V)  Nat’l  Drug,  com .  87 'j  n8 

11),  10  60  Do.,  pref .  D  D  11 

14H  12  60  National  Grocers  .  812' 4  al3 

350  28'.,  27!,  II  50  Do.,  pref .  28  28  28 

17  15)4  60  N'al3  Hoeiery,  'A" . .  816)4 

17)4  15',  11.20  Do.."B" .  17)4  '7  17H 

325 1  34  27  .  .  Nat.  Sewer  Pipe,  "A”. .  21)4  28’,  211, 

15  1  23'4  16'4  11.50  Nat.  SteelCer. .  18)4  18H  I8'4 

15  '  104  0  15  00  Neilaon'a.  pref . 8101)4 

16',  15'4  NewfldL.  AP .  817 

695  23  20  11.60  Niagara  Wilt .  820),  o21)4 

220  591,  4gi  ,  In,  .Noranda  Minaa .  57)4  56)4  57' 

«e7  .  vf _ c\*i  A  ea.,  a 


27  20 

12  10)4 


4'  *4  7773  7*4  4', 


I  17!,  1.314 
350  14',  n)» 

20)4  19 
16  14’i 


1100  Do  ,  V.T .  22 

.00  Dom.  1’extilc .  1 1 

!7.00  Do.,  pref .  170 

1 .00  Dom.  Woolens .  12 

1 .60  Uonnacona  Paper.  14 

14  .50  Do. .  pref .  .  88 

.80  Donnell  A  Mudge 

11  00  Do.,  pref. 

11 .00  Donohue  Bros.  .  ,, 

11  20  Drydtn  Paper.  15 

I-jgit  Kootenay  Power. 

lot.  Do.,  pref .  835 

(iO  Tastern  Steel .  .5 

II  no  East  At'ashiag  Machine.  85 


22)4  22)4  -2)4 

ID,  II',  llfj 

70  170  170 

12  ID,  12 

14)4  I4'l  14)a 

88  87  87 


fl  no  East  Washiag  M 

ll  .00  Eddy  Paper . 

lot.  Electroliij  Con.1. 
fi  .OO  Empire  Braaa.  . 

11.00  Enamel  A  Heat.  Prod  614)4 


85  Co'  »  .  . 

14’,  14’4  14', 

813),  al4 

19',  19.’t  19!,  — 


MS 

812),  ol2)4 


106’ 4  100), 
2'4  2H 


1114  I0'4  .50  l>|uitablc  Life.  . 

25  16^4  15)4  ll  .OO  Eamond  Milla. . 

I  21  18' 4  11.04  Eatabrooks.  pref. . 

t  1  .,55  60  Int.  Feirchild  Aircraft. 

I  16  13)  ,  11.00  Famoua  Player?) , 

)00  :  37),  30)4  il  50  Fanny  Fcriucr  She 

I  7  'j  5  .  Federal  Grain.  . 

110  98)4  lot.  Do.,  pref . 


I  12  00  Do.,  "A” . 

134  1  2)4  1 .2«  Fleet  Aircraft  , 

ISO  r  6  >4  Henry  Biseell  . . 

’  1  17  16  8100  Do.,  pref .... 

io  I  26  20)4  lot.  Eortl.  Class  "A” 


I  00 

FamouR  Hlaycm ,  . 

14 '4 

14 

14k  — 

1  59 

Fanoy  Frriucr 

.  36 

uO 

56 

Federal  (iraiD . 

■Vj 

.'1  . 

Al.j  _ 

Jm. 

Do.,  pref.  . 

.  103 

102 

102  — 

89 

Fibre  Frod . 

.  W) 

09)4 

.50 

Do.,  pref . 

Fittinaa  Ltd . 

.  58'* 

.  57)4 

220  59),  4gi,  In,  .Noranda  Minaa .  57) 

887  10  6  ....  North  .Star  Oil . a  .  9 

5)4  5>r  Int.  Do.,  pref .  85) 

100  20)4  16',  ll  00  .Nova  fccotia  Light  . .  818) 

287.5  IIP,  no  16  00  Do.,  pref . 8111' 

M  1 1  9)4  Int.  Nuclear  Eoterpriaea. .  .  810 

;’??  23  20  11  00  Ogilvie  Flout .  23 

173)4  168  17  00  Do.,  pref .  168 

1  00  .,50  Int.  Ont.  Iteauty  hupp . 

13),  11  00  Do.,  prel . 

21',  16  $100  Ont.  Steel  Prod .  21' 

a;  »13l',  .  *7  00  !>>.,  pref . 8122) 

7  3),  60  Orange  Crush .  5) 

26),  19 'i  60  Ottawa  L.  11.  A  Power  26) 

a  103  lOI  16  00  Do.,  pref .  102) 

100  45),  36',  lot.  Page  1  .eieey  Tubes  44) 

20  19  80  Eaton  Mfg .  819 

*■>0  26),  11  40  Do.,  prel .  26! 

20'  ,  15  .  Paul  Service  Stores  .  .  815) 

too  63  55  13.00  Penmans  Limited .  856 

147  142  16  00  Do.,  pref . 8142 

'25  6  ,25  Peoples  Credit .  84) 

27  25  11.50  Photo  Engravert .  26 

42h  23),  12  .00  Powell  River .  39 

700  16^  12!',  Int.  Power  Corp .  14! 


'90,'.«  o21)4 
57)4  56)'4  57'4 

9  Ik  9 

85)4  a5H 


(•stfliad  bp  Oswald  4b  Oriabwster) 

OlT.  App.  VId, 
rata  pries  P.C. 

Aluminium  .  2.00  32  3.83 

Inc.,  Extra  .  2.63  32  .5.09 

Batburit,  "A”  1.30  19  7A9 

Inc.,  Extra  .  2.23  I'J  11.90 


Beliling  Conicelli  ...  6.00  170  3.33 

Building  Products  . .  1.60  .'IflC,  5.24 

Mn.  Breneries  .  2.00  21  )a  *2210 

Can.  Bronze  .  1.24  20  6.20 

Can.  Criaueae  .  1.40  22  6.36 

Can.  Coiivertcra.  "A”  .  .73  9  8.33 

Can.  Cottons  ...  .....  3.20  47  4,61 

liic..  Extra  2A0  47  3.95 

Can.  A  Dom.  Sugar  ..  1.00  20  .5.00 

Can.  Forging,  “A”  l.eO  28  3.33 

Can.  Foreign  Inv.  ...  3.90  26',4  11.32 

Can.  Malting  .  2.00  44  4..i3 

Inc.,  Extra  .  2.30  44  3.68 

Can.  Weamahips  ....  1.00  14  7.14 

Can.  Vinegars  .  M  12  6.66 

Inc..  Extra  .  .15  12  7.91 

Can.  NVeatinghouse  ..  3.60  48  4.17 


CevernraMt  iMds 


. .  I  27  25 

4244  23), 
700  16  k  12!-, 


810  nil 

23  22)4  22)4  - 

168  168  108 
al  00 
all 

21',  20)4  21',  + 

8I22H  . . 

5)4  5’t  5)i  -8 

26)'4  26  26)4  + 

102),  102),  102>i 

44)4  44  44',  T 

819 

26!,  26',  26', 

815)4  al6 
856  of.O 
8142  al44 

fc4k 

26  28  26  + 

39  38),  38-4  -r 


630  III  104  16  00  Do.,pref 


Int.  Do..  Class  “B".  .  824 

For.  Power  Sec  .  20 

Do.,  pref .  5 

*1.40  1  ouniiation  Co.  of  Can.  29) 


812  nl2'.»  . 

1  35  130  1  30  -  05  3050 

84  a5?4  . 

ololi  . 

24),  -23)4  24  —  !4  816 

824  o27  . 

.20  20  20  200 


114 

I61) 

7S 

Ui 

87  99 

B.C.  Fulp  A  i’8i>ci.. 

Do.,  pref . 

Brown  Co. . . . 

.  5140 

—  3' 

98' 2 

9 

t'O'ii 

84.75 

.50 

pref . 

Frciman  Ltd . 

97*^. 

.  M 

4 

"k 

2k  2'| 

455t> 

90 

MO 

84.50 

Do.,  pref . 

..  86 

105 

70  k 

Arr. 

Do.,  pref . 

..  77'i 

77  77  •'i 

+  k 

985 

92 

8.5 

84.00 

Gair  Ltd.,  pref . 

.  592 

17'-i 

14 

81.29 

Bnick,  “A” . 

..  15*  •> 

15*2  15’s 

2.5 

18 

16 

81  20 

(iatineau  Power. . . . 

. .  17 

.V* 

4 

.oO 

Do..  "B" . 

. .  5 

5  5 

-  H 

130 

106’  . 

100’* 

85  00 

Do..  5*“,  pref . 

.  105 

53 

27 

$1  (>0 

Btiildinft  Prod . 

. .  ol 

.30' li  51 

73.5 

110)4 

108'; 

85  50 

Do..  .')* 2^r  prcL 

.110 

11’/, 

12'* 

.80 

Burlinidon  8tcol. . . . 

13'* 

13%  13% 

i-  H 

too 

2k  1  ..->5 

(ten.  Bakeriea . 

2'- 

*H 

bumett . 

. .51.00 

. 

21 

lOk 

Int. 

Gen.  Prodnets . 

. .  21 

8'* 

Hk 

.45 

Biimirrl  D.  D . 

'  *6 

7)-  7k 

olO 

100 

85  00 

l>o. .  pref . 

.5100 

12't 

9 

81.00 

Butterfly  Hosiery  . . 

..  10’ a 

10 10 'i 

100 

16'/. 

i3'4 

.80 

(.ien.  Steel  ^^a^o-«. . . 

15k 

12'  • 

80 

..  1712*  i 

/ill 

102)^ 

98)1 

A5.00 

Do.,  pref . 

Goodyear  Tire .  .  .  . 

lOI  ’  2 

.'.I'z 

■20  ’  .* 

81  -50 

FV)..  lat  pref . 

..  529' a 

aSb 

103 

80 

{4.00 

84 

17’,  16  80  Do.,  2Dd  pref . 

S'-i  2)4  10  Can.  bread . 

PO  *  84  14  .60  Do.,  “A”  pref . 

53  40  12.60  De.,  "B"  pref . 

26',  2114  _  Can.  Cement . 

39  27  11.30  Do.,  pref... . 

•9  .60  Cen.  Crushed  Stone. 

23  18)4  Int.  Can.  A  Dom.  Sugar. .  . . 

12  .60  Cian.  Hooring  Ltd.,‘‘b'’ 

28  25!',  $1,50  Can.  Forgings.  "A". . 

40  11.50  Do.,  "i” . 

21  15  .80  Can.  Iron  Foundries  . . . 

'19  15  .80  Do.,  pref . 

o'  ,  4)4  .50  Can.  Machinery . 

50  43  12  .00  Canada  Malting . 


816  oI6).4  . 

2),  2)4  2)4 

90  CO  1:0 

40)4  40)4  40)4 

26  25)4  26 

28  27)8  28 

810)8 

20)4  20),  20)1 

82.5 ' ,  n26 
W5 

816),  al'J 


10)4  9),  .50  Gord.  McKay,  "A  ”  .  8 

22  20k  Int.  Do.,  "B" .  61 

20  19  11  00  Grafton,  “A  " .  61 

16  9),  Int.  G.  L.  Paper .  1 

40',  .54  $2.50  Do.,  prof . 3 

18  15',  Int.  Gt.  West  Coal .  1 

7  6  Int.  Gt.  Weat  Felt .  6 

*7)4  5b  Do.,  pref .  8 

13  9),  .  ..  Great  Wc.st  e'addicry.  8 

5  2)4  .  20  Greening  Wire .  6 

17  14  11 .00  (iypaum .  1 

11  ,60  llahn  Bras.« .  81 

20  11.00  Do.,  pref .  82 

10)4  6  Int.  Ham.  Bridge . 

14),  13)  ,  90  Hamilton  Cottuns .  81 

12  9)4  80  Harding  Carpets .  1 

13  9',  II  00  Hendershot  Paiier .  61 

*99  97  15.00  Do.,  pref . 

19'  ,  14  ll  .OO  Hinde  A  Daucli  PaiH-'r. .  61 

.  9)4  8  .60  Holden  Mfg.,  "A” .  6 

5  4  Int.  Do..  "B" .  6 

*4.5  .  .  Hont-Renfrew . 

101  100  17.00  Do.,  pref . 610 

8  7  ^  Horner  **.4".  l',)V . 

15  Int.  Hotel  De  La  Salle . 

31  27  $2.00  Howard  Smith .  3 

47  42  $2  00  Do.,  pref .  4 

4  .50  Hubbanl  E'cli . 

18  $1,50  Do..  "A" . 

20  16  Int.  Humberatonr  ^l.ce.  ,  61 

8)4  6'  -,  20  liunte  Candies,  ".A ■  8 

9  ..  20  Do..  "B" .  u 

3tf  2'.,  Int.  Hydro-EIeciric  ccc.  .  . 

19)4  16)4  -50  Imperial  Oil .  I 

14.)'4  13)4  .50  Imperial  TobactVi .  I 


II  8)a 
34  29 

10’,  14)4 
90'.-.  84)', 

i'i  8', 


12  .00  Canada  Malting. .. . 
.60  Can.  Nor.  Power .  . . 

11 .50  Can.  Packera,  "A”. . 

.50  Do.,  "B" . 

14.50  Can.  Safeway,  pref.. 

Int.  Can.  Starch . 

Int.  Do.,  pref . 

11 .00  Can.'  SS.  Lines . 

$2.50  Do.,  pref . 

$1.25  Can.  Varnish . 


/i31.'4  062)4 

615)8  616 


47  c-  ',  1U5  10)4 

10)8  h  H  667  14), 


38  23  X2.00  ISO.,  prei .  o<  t'l  6D-a 

23  20  $1.25  Can.  Varnish .  619)4  n2i 

I3'.f  U)4  .80  Can.  Vinegare .  613  al3)a 

S3  *  79  $4  .00  Can.  Wire  A  Cable.".)"  678' a  a81 

$1  25  Int.  Do..  "B" .  628)4  a30 

C’4  5)4  lot.  Cgn.  Bakeries .  66'.4  a6l4 

22  11)4  18  00  Can.  Breweries .  21)  .>  21 ‘A 

23 ' 4  19  II .  24  Can.  Bronic .  620) ,  o21  )4 

105  100  14.00  po..  pref.. . 6105 

20  13)4  11.25  Can.  Conners .  I7J4  17  17 

25  23  11.00  Do.,  lat  pref .  623  a24 

18  13)4  .60  Do.,  W  pref .  816)a  017)4 

14'4  9)4  .89  Can.  Car  A  Foundry.  .  Ilk  11)4  D)i 

17  13  11.00  Do.,  "A”. .  14)i  14  14)4 

22)4  19  Int.  Can.  Celaneae .  22k  21)4  22k 

39  35  11.75  Do.,  1st  pref .  36'’,  .56)4 

22)4  29  11.90  Do..  2nd  pref . .  21  21 

13  8  .75  Can.  Convertera,  "A”.  88  al2 

13k  19  .  .  Do..  "B" .  810  ol3 

eg  4.5l.f  Im.  Can.Cottons.com .  a45'.- 


M  - 


18  13)4  .60  Do.,2odpref .  816) 

14'4  9)4  .10  Can.  Car  A  Foundry.  .  11) 

17  13  11.00  Do.,  "A”. .  14) 

22)4  19  Int.  Can.  Celaneae .  22) 

39  35  11.75  Do.,  let  pref .  36) 

22)4  20  11.00  Do..  2nd  pref . .  21 

13  8  .75  Can.  Convertere,  "A”.  88 

13)4  10  .  .  Do..  "B" .  810 

48  45)4  Im.  Cen.CottonB.com . 

28  25)4  11.20  Do.,  pref .  82.5' 

21',  t9)'4  11.00  Can.  Dredge  A  Dock.  .  20) 

:iS  '  .50  ll.OO  Can.  E'airbanka, com. . .  830 

135  130  16.00  Do.,  pref .  185 

9  4)4  .7.5  Can.  E’oorl  Products  ..  6) 

13'4  8k  11.00  Do.,  "A” .  10) 

77  6.5  14.50  Do.,  pref .  662 

39  24  13  00  Can.  Foreign  Inveet —  2.5 

245  215  $8.00  Can.  Gen.  Elec . 6220 

17)4  15)4  .89  Can.  Gen.  Investment . .  _16_ 


a92l, 

16*4  16’,  — 
105  105 

109'4  109),  — 
2',  2'-,  . 


84  80  84  —  1 

52  51)4  51*4  —  ' 

69',  nlO 


105  55  51  13.00  Do..  3nd  pref . 

,  1000  12),  9),  Int.  Preeeed  Metals . 

85  60  45'/,  14  .00  Price  Bros . 

98  95  14  .00  Do.,  pref . 

.  11)4  10.'.,  .80  Provincial  Transiwri . . 

.  9)4  6k  50  Purity  Flour. . . . 

,  52k  43  13  60  Do.,  pref . 

3050 1  ,7,,^  Jg  ,,  QQ  Quebec  Power . 

.  23li  \2^  2  •  vwt.  P.  A  Pawr,  pref 

;  11  h  40  Quebec  Tolrphone. . . 

*  9)4  8  60  Quinte  MUk ,  "A" . . 

'2^  8)4  .5  Int.  Do.,"B" . 

27  25  Int.  Rraent  Knitting . 

4  225  26  II  60  Do.,  pref . 

4  S43  i  18  16)4  el  00  Rcitmau's,  pref . 

,  65  i  14)4  14  .  Do.,  com . 

, . .  I  20  14  Int.  Reliance  Grain . 

75  7' 4  6',  60  Renfrew  Textiles . 

20  81.10  Renold-Coventry . 


652  052),  . 

11),  11)4  11)4 

52)4  62  52 

696)4  a9lH  . 

11  10k  10k 

67  o7)5  . . 

646  a47) , 

16W  16  16 

22'/4  22)4  22k 


225  I  26 
S43  I  18  16) 

65  1  14’i  14 
20  14 


Con,  Glass  .  . 

Cons.  Smelters  .... 

Inc..  Extra  . 

Cockshutt  - 

Crown  Cork  . 

Dom.  Bridge  . 

Inc.,  F)xtra  . 

Dom.  Foundries  ... 

Dom.  Glass  . 

Inc..  Extra  . 

Dom.  Textile  . 

Inc.,  Extra  . 

Famous  Players  .... 

F'oundation  . 

Inc.,  Extra  . 

Hudson  Bay  . 

Impel  lal  Oil  . 

Imperial  Tobacco  . . . 

Inc..  Extra  . . 
International  Coal 
*Int.  Nickel 
Inc..  Extra  . . 

Int.  Pete 

Lake  of  the  Woods 
Labatt 

I.ang.  J.  A . 

Mura  Secord  . 

Maclaren  Paper  .... 

Inc.,  Extra  - 

Mol  son  . 

Ine..  Extra 
National  Breweries 
National  Steel  Car 
Inc..  Extra 
Noranda  . . 

Ogilvie  . 

Ontario  Steel 
Ottawa  L.  H.  A  P. 


.  1.50  2V^  6.12  ,7.; 

.  3.00  961/.,  3.11 

.  11.00  «6».,  11.10  J:; 

.  AO  12),  6.40 

.  '  2.00  .35  5.71  if 

.  1.00  37  2.70 

.  2.00  .37  5.40 

.  1.40  24  5.83  — 

.  1.00  40  2.50 

.  2.00  40  5.00 

.  .60  11 H  5.21 


Migb 

Low  Province — 

Rate 

Oua 

Maturity 

Bid 

▲akod 

105)i 

101k 

Dom.  of  Can.  ... 

d 

d  DI5 

JU. 

15. 

tO-Al 

101% 

104 

100 

Dom.  of  Can.  ... 

3 

A  0 

Oet 

1, 

48-58 

100 

100% 

105  k 

190 

Dom.  of  Can.  ... 

Sk 

F  A 

Fa. 

U 

88-U 

163 

105k 

102 

Dom.  of  Can.  ... 

3 

M  S 

Ms. 

1, 

iMk 

103k 

106<i 

100  k 

Dom.  of  Can.  ... 

3 

J  D 

Ju. 

1. 

5$-M 

look 

lOlk 

106 

1024 

Dom.  o(  Can.  ... 

3 

M  .N 

No* 

1. 

iS-M 

103)4 

103k 

106k 

100k 

lium.  or  Can,  ... 

3 

M  N 

Mo. 

1. 

1867 

102k 

102k 

186*4 

100k 

Dom.  of  Can.  ... 

3 

J  U 

JUo 

1. 

5S-M 

108 

102% 

108)4 

106'/4 

Dom.  of  Can.  ... 

4k 

M  N 

No. 

1. 

49-58 

100k 

165 

00  )h 

Oom.  of  Can.  ... 

3 

J  J 

ia« 

1, 

56-58 

103 

102% 

105 

OOk 

Dom.  of  Can.  . . . 

3 

J  D 

JUo 

1. 

S7-M 

101k 

102k 

109k 

100k 

Dom.  of  Can.  ... 

*k 

d  D 

Ju. 

1. 

8048 

103 

108% 

106 

07k 

Oom.  of  Can.  ... 

8 

M  SU 

Ptrpttatl* 

100k 

101)4 

105 

100 

Dom.  af  Cau.  . . . 

1 

F  A 

Fa. 

1, 

*!P 

101k 

182)4 

106 

100 

Dost,  of  Can.  ... 

3 

H  N 

Apr. 

1. 

1888 

101)4 

ie 

took 

Mk 

Dom.  of  Cab.  ... 

1*4 

M  N 

Not. 

1. 

1888 

IM 

iMVi 

104k 

IM 

Dom.  of  Can.  ... 

1 

M  S 

Sept. 

1. 

81-88 

101)4 

182 

Railway  oaR  NovigotioR  Raads 

193 

07)6 

Con.  Steamabipa 

5)4 

M  SI6 

Mar. 

ISt 

1857 

100 

102 

961* 

97'/, 

Can.  SIcamsbips 

4 

G  D15 

Dee. 

15. 

1888 

100 

102 

102 

101)4 

Can,  Pae.  Rly,  .. 

Sk 

F  AI5 

Feb. 

U. 

1951 

101k 

152 

104 

C.  Pa  R.  4  Ptrp. 

110 

127k 

104)4 

C.  N.  R.  (0.  G. 

<k 

MS  CNL 

Sept 

1. 

1851 

104k 

I35»4 

116)4 

C.  N.  R.  (D.  G.j 

4% 

JOIS  CNL  Ju. 

15, 

1855 

117k 

129  )i 

105 

C.  N.  B.  (O.  G. 

in 

AUl  CNL 

Oet. 

1, 

IIM 

105 

1041.., 

101)i 

G.  N.  R.  ID.  G.)  8 

dJlS  C 

Jan. 

A. 

1858 

lOIk 

in2k 

101k 

99k 

C.  N.  R.  (D.  G. 

1 

dJ3  C 

Jan. 

3. 

19N 

100k 

101  k 

Provincial  and  Mnnieipol  londc 


.60  IIH  5.|1  ssw.iowssw  wRia  wwwmw 

l.bo  14^  6.00  rba  fsllawiag  gaatatiaaa  ara  faraUhed  by  Tba  layaatmaat  Dtalera*  AaaaciaNaa 

1.40  2812,  4.91  •*  Canada 


MO  2812,  4.91 

1.90  28>,  6.66  Bi.< 

5.00  44  11.36 

.50  18)b  2.70  163.5# 

.50  14  3.57  I#9.0# 


Asked  ProTlnea 
•4.M  gAJberta 
88.00  Alberta 


60  14  4.25  113.00  105A0  Brltltb  Columbia 

2.00  25  8.00  125.00  110.50  gBrltisb  (kilumbia 

1.60  .31)4  5.08  102.50  07.00  Britiib  Columbia 

2.00  ,3I)>,  6..35  93.50  03.00  Manitoba  . . 


1.60  26 
1.00  19 


2.00  31 

2.25  34 


6.25  162.00  91A0  New  Bruntwiek  .... 

6.15  IIOAO  111.00 gMew  Bruniwlck  .... 

5.26  118.00  M.OO  Nova  ScoUa  . 

.'>..36  109.50  101.00  Ontario  . 

5.33  100.00  100.00  Ontario  . 

5.M  123.00  117A0  Ontario  . 

6.62  100.00  91.00  Ontario  . 

2.50  100.00  01.00  OnL  Hydro-Eleet.  P. 

4.37  102.50  92.00  Pr.  Edward  Island  . 


2.00  33)4  5.19  iiS.flO  106.00  Quebec  .  4>491 

1..30  18).^  8.11  103.50  91.00  Quebec  .  3% 

1.7.3  18).,  9.49  iit.75  8.3.50  Soikatchewen  .  4% 


S0)4  28  82  00  Riverside  Bilk.  "A 

15  1.3',  Int.  Do,,  "B” . 

43  iiSk'  12  . OU  Roberteoo  P.  L  . 

47',  .  $2  .it)  Do.,  pref . 

11),  HI  .41)  Robinson  Colton  . 

13  9',  .80  Robinson  Little.  .  . 

I5k  ..  II  00  Do.,  "A" . 

9),  6'i  .60  Holland  Paj/er.  .. . 

94  65  14  25  Do.,  pref . 

7  .i0  6  Inl.  Roynlile  Oil . 

19  M),  .80  Russell  Industrus. 


bl8  a19)« 
I>I8)4  alfl 


'■6)4  *17  ;§ 

E9)«  ulO 
54  o4', 


015); 

Penman.  . 

Powell  River  ... 

.‘^.00 

2.06 

6‘j 

6'.. 

6*2 

Price  Bros. 

4.00 

020 

Quebec  Power 

1.00 

a28<i 

St.  Lawrence  Flour 

l.CO 

512  ^ 

oIS 

Shawinigan  .... 

1.20 

540 

a  45 

Steel  of  Canada 

3.60 

543); 

Inc..  Extra 

4.00 

510 

oil 

Southam  . 

1.00 

a9)  2 

a93i 

South.  Can.  Power  . 

1.311 

o'6k 

Wabasso 

i.no 

66*  j 

06K 

\Vnl'-er  Gooderham 

2.00 

7  10 

ai,7 

6  40 

r.  9:> 

./  50  .3iA>.'. 

Wilsil 

1.0a 

16k 

16 ’/| 

16)4 

.  .  1260 

4.06  57  7.02  114.50 

1.00  23  4. .35 

2.00  2n,;  9. .30 

.60  26  2.31  ,1,, 


89.00  Siakatebewan 


5K 

MUNICIPAL 


Rats  Maturity  Bid  Askad 

S)4R>  1  duns  1064  99.75  102.50 

3) 111  1  Juna  1976  lOU.OO  102.75 

5%  1  Sept.  1953  105A0  109.00 

4) 491  1  OeU  1953  112.00  lt7dM 

15  Dee.  1960  98.50  101  AO 

2) ^e  1  Apr.  1966  93.00  07.00 

3%  1  Mar.  1964  92.00  95.50 

4H%  15  April  1961  115.00  120.00 

3i(  2  Not.  1956  99A0  102.60 

4)499  1  duna  1150  101.00  104A5 

3%  1  Sept.  1955  100.50  103AO 

4W%  1  Not.  1960  120.00  125.00 

2%%  15  July  1975  93.00  96.00 

3) 499  1  June  1971  93.00  96.00 

399  1  Aug.  1956  98.50  101.50 

4k99  1  Aug.  1958  108.25  111.Z5 

399  1  Feb.  1962  98.30  100.75 

4) 9  1  Aug.  1960  93.50  101.50 

599  1  Aug.  lost  104.50  106.00 


-’a-'  103.50  98.00  Cbarlottctown  . 

117.00  103.00  Halifax  . 

llfOO  393.bU  Hull  . 

111.00  98.00  Levis  . 

115.00  105.00  Moncton  . 

r 'ni  101.00  M.0O  Montreal  . 

o'!;!;  101.00  .  Ottawa  . 

<'-9  105.30  100.50  Quebec  . 

!{'An  97.50  80A0  SL  Boniface  . 

AM  130.90  116.00  SL  John  . 

106.00  100A5  Three  Rleere  . 

a'vg  143.00  lOS.OO  Vancouver  . 

^  ' a  106.00  101.00  Wrstmount  . 

99.00  83.59  Windsor  . 

135.00  116.00  Wloulpea  . 


3x495  t  duly  1952  99.00  103.00 

599  1  July  1952  103.00  107.00 

5)499  1  May  1952  103.50  lOS.OO 


599  1  Mar.  1954  103.00  lOg.OO 

IZ*  ? 

.199  1  Not.  1974  90.00  93  00 

6399  1  Oct.  19a0  lOOAO  103AO 

4, 4%  SI  Dec.  197J  86.00  llioo 

’*5.00 

*4  iOOM  103.50 

599  1  Apr.  1965  108.50  113.00 


*4  iOOM  103.50 

aJ*  a  ’®*-5®  113.00 

eJ  l®l-50  105AO 

3H9o  31  Dec.  197a  86.50  92.50 

4)499  1  April  1961  125.00  128.00 


22.>  10  4 

55  22),  IT 

275  14',  '.* 

. .  '  24  20 


St.  Lawrence  Corp. . . 

t) 

8 

6  *.  1 

4  110 

12.00 

Do.,  let  pref  . . . 

20’  . 

J9»4 

,  20’;.  *  1* 

2  218 

75 

Do.,  2nd  (irei ... 

11  )x 

n 

11*1  )  » 

4  128 

$1  .70 

St.  Law*.  T'loiir  Miiie 

J1 

21 

21 

30 

87.00 

Do.,  pref . 

143,1/.; 

143), 

.  143’;. 

.1 

80  00 

St.  Law.  1’..  1st  pty'  ■ 

72 

71 

71  !u 

4.3 

82  40 

Do. .  2nd  prg f . 

42), 

42 

42f'i  *T  * 

I  'J2o 

a2l 

9),  9)i 

al4 

9)j  9)s 


lOK’ 

9)t 

.70 

.San^camo . 

filO  • .  .  • 

f)J-'4 

Sarnia  BridRe . 

Mi 

V  •  •  .  .  4 

15 

i'i** 

'  «t 

Scarfea,  "A  ” . . . 

.  514 

<il5l4  .. 

16 

fi.OO 

Scythee . 

.  514'., 

ifieU  .. 

25  li 

2.5 

22?; 

$1  25 
$1  20 

Scythes,  prel  . . . 

Shaw*.  Water  «  I'ower 

525); 

24*4 

-3/4  -t.’j  -i  '/* 

48), 

451  J 

82  00 

Do, ,  pref . 

Shea’s  Brew  . 

.  48 

47);  47);  -r  '•* 

12ji 

.55 

12'* 

12)4  13% 

Abttibi  . 

Anglo  t.aiiadiuii  .  . 
'  Belding  Cortiuclli  . . . 

I  Can.  Bronxe 
1  Can.  Cement 
Can.  Stesmships 
Can  Cottons  ..  .. 

Can.  Industries 
Can.  Fairbankt-Murse 
Dominion  Glass 
Dominion  Textile  . . 
Gatineau  Power 
(ieneral  Steel  Ware 


25  15  .80  Bherwin  Williams. 

145  130  17  00  Do.,  pref  .... 

!8»/4  16'  ■  ll  00  Sirka'  llrawci.c*. 

18  15),  1100  Do..  V  .T 

i.)  Mk  60  Silknii . 

33  31'/  12  1)0  Do.  .pret . 


6130  It 
18,'.  18 
.  18  17 

.  M.V  nl.> 
.  532',.  o40 


'4'  3001  8)4  li'-. 


68  a8!. 

u8  alO 


•52  50 

12)4'  13' 1 


11 .50  Gan.  Gen.  Bara . 

.80  Can.  lee  Machinery  .. 
11 .00  Can.  Ind.  Alcohol.  "A 


11^  9H  11.00  Can.  Ind.  Alcohe 

Ilk  1  *100  Do.,"B" . 

5J2  19)i  Int.  Can.  Induatnoe. 


610  aI3 

a43’:i 
62,V'4  a27k 
20),  20)5  20), 
630  n.l3 

185  135  IS5 

6',  6'.,  6',' 
10k  10',  10' i 

662  a65 

25  25  25 

6220  a  235 

16  16  16 

638)4  a59 

610'*  012). , 

9),  9'i  9?i 


«0|  19)^  ulU  .50 

wail  13^4  30  in^hal  Tobttc-i'U .  Ll 

*^'52  7}  j  G}  j  Do.,  pref .  fi 

25Ji  24)i  $1.00  Do.,  4G  pref .  25 

t  175-4  $1.00  Imijerial  \  timisii  .  ,  Mo 

•  •  •  oj  H  $1 .50  Do.,  pref .  OHl 

•  ••  24  10’:;  $1.50  lod.  .Acceptance,  com  24 

•  I  96*..  $.>.00  Do.,  pref . 

•  86  8s? *j  $4  25  Do.,  pref . 

25*;;  Int,  Do.,  pref.  (netvi ,  .  .  25 

•  .  7  x*»0  InRerBOiNMacliine .  67 

9  7'i  40  Insli.s  John .  8 

-Jj'  15  ..  Int^city  BakinR  <new). 

lou  4 

Ini  Int.  Bronze  Powders,  .  .  5 

24  I.)’.  $1,50  Do.,  pref .  16 

30',  20  Inl.  Intercolonial  Coai .  20 

,„„1122  120  18.00  Do.,  pref . 6100 

100  I  33  Int.  Int.  Coal  A  I'oke . 

■  •  ■  !  26  21  $I  .00  Inter.  Metal  In<l..  ".V*.  623 

...illOI'j  '29*4  $4  50  Do.,  “A"  pref .  100 

I  105)4  100  $4  00  Inter.  Milling,  4* ,  pref.  . 

I  36  29  $1  Inter,  .Nickel .  32 

0?"  150  143  $7.00  Do.,  pref . 6140 


178H  170  $7  00 

81  63  Int. 


r.OO  Do.,  pref... 
Int.  Can.  Ingereoll . 


9), 

8)4  >'0 

Silverw'ood  Dairy. 

9)/ 

9 

9’ J 

-f- 

J  4t>0 

5?*  Int, 

Do..  ••B” . 

56'.. 

>i8 

9.7 

80  $.7  00 

Do.,  pref. .  . 

58.7'., 

./OS’i; 

21 '2 

19'*  $1  20 

Sinu*n  &  r'ona . 

520 

021% 

100 

!,7'j  $5  00 

Do,,  prof  . 

17’  • 

!i7,‘ .. 

tf7  *  ;• 

IO 

CO 

24  $2. (XI 

Simpoon.  "A" . 

24''; 

24 

26'* 

21  ?4  $1.00 

Do.,  "li  " . 

22)4 

12  )» 

N 

«9'  > 

•'••i  $4  .70 

l>o..  pref . 

'.«> 

(■5); 

t'.V’  J 

T 

^  1:;’. 

20)* 

17  $1(10 

Southam  Co . 

20!  4 

20 

CO 

760 

1‘J'/, 

17  $1.20 

Southern  (Yn.  I  tA.cr. 

17' J 

17!  J 

mM 

I 

112'  - 

108  $6  00 

Do.,  pref.  .  . 

110 

lOtl';, 

— 

44 

.40 

.38 

Southmouni . 

(3 

.4.'> 

.4o 

.  mi7 

8?* 

5  10 

Slaiulanl  CliniLt  al .  . 

8*4 

Penmans 

Power  Corporation 
Price  Bros. 


1.50 

18S 

8.11 

2.25 

42'/^. 

.7.-2'J 

7.00 

175 

4.00 

5.00 

no 

4.55 

1.30 

28 

4.64 

2.50 

37 

6.76 

1.20 

27 

4.44 

7.00 

166 

4.22 

6.00 

140 

4.29 

1.40 

34 

4.12 

7  00 

166 

4.32 

5.00 

104 

4.81 

5.0(1 

100 

.7.60 

2.00 

43), 

4  60 

29.9c 

7 

4.27 

1.00 

2.5 

4.00 

5.00 

flOk 

.5.18 

7.00 

147 

4.76 

l.->5 

21 

5.21 

1 .75 

43 

4.07 

;.ii(i 

1:2 

4.97 

.5.00 

10:1 

4.8.7 

6.00 

137 

4  38 

6.no 

III 

5.41 

4.00 

9.7 

1.21 

7.00 

112 

4.03 

;iiio 

8.7 

.'!..7:i 

t.no 

87 

4.71 

(i.iiii 

112 

.7  35 

7.00 

IC.O 

4.38 

7,0(1 

16.7 

4.24 

X — Payable  Canada  and  New  York,  a— Payable  Canada,  New  York  ud 


THE  WINNIPEG 
STOCK  EXCHANGE 


REALTY  BONDS 

Bid  Asked 

.Acadia  Apt.,  4's.  1959  ..  98 


Balfour  Reulties.  4.  I9ti;i  ’  84 

Bay  A.  Gar.,  1st  .Mtge.  *47  79 


CLOSE  MOV  A.  f.ar..  1st  .Mtge.  >47  : 

Rid  Asked  .1'.*'  ‘•""'•"■''•and.  3'?,’s,  ’.',8  ; 


■'  li'  .  .  -'Vivou  noiei,  e  a,  -»,7  g] 

■  I  .Metropolitan  Bldg.  4)i’a  >.'.2  I02 
Mont.  Apts.  Isl,  4','a.  1964  97 
I  .Mil.  Apt.,  2nd.  4',.  1954  92 


•*«  15 

150  ! 


67),  07)4' 

8  7)4 


16)4  16'*  16'* 

20  20  20 

6100  0I21 


100',  100',  lOO'j 


,  36  29  $1.60  Inter.  .Nickel 

To’’  '030  150  143  $7.00  Do.,  pref. 
ir  93  9',  8)2  .  Int.  Paints  . 


88 

lat. 

Do.,  pref . 

.  584':, 

a90' 

22 'i 

Int. 

fan.  Light . 

.  523 

a26 

24 

81.00 

Can.  Locomotive. .  • . 

.  28); 

27 

07  1 

746 

1.00 

.04 

Canadian  Marconi . . 

.  1  75 

1.65 

1  75 

-f-  .Qu 

4to 

12); 

.80 

Can.  Oil  Co . 

.  13 

13 

13 

a 

141 

18.00 

Do.,  Sk  pref . 

.5147 

al50 

85.00 

Do.,  ok  prof . 

.5100 

olOO’a 

80 

84.00 

Do..  4'’r  pref . 

.  57.5 

082)4 

n't 

lat. 

Can.  Fac.  Rly . 

.  16); 

14, '4 

16 

-f  I'a 

I70«7 

1 00 

Can.  P.  A  P.  Invwt.. 

.  1.00 

1. 00 

1.00 

13 

“9  26k  23  $1  20  Do.,  pref . 

’•'!  .M'J  43',  $4.00  Int.  Pa|)er . 

I  103)j  98  $4  00  Do.,  pref . 

.  13  7  50  Int.  Pete . 


.6105'  «I08 
.  8  7‘, 


11  9  ....  Do.,  pref . 

24  lO'/i  $150  Can.  Bilks  Prod . 

85  60  _  Can.  Viekeit . 

16  ..  $1.25  Can.  Wallpaper,  "A  ".. 

20  ].'>  $1.25  Do.,  "B  . 

4  3  .40  C.  W.  Lumber . 

.55  47  $2.00  Can.  VVestiMhouae .  . . 

2.5  23)4  1150  Can.  W,B..^xea,  “A  " 
9'  .;  7  Int.  Cardy  Coro.,  "A" _ 

12  '  10  60  Cassidy's  Ltd . 

116  110  $7  00  Do.,  pref . 

,16  33  Int.  Catalli  Food  Prod _ 

15  ..  .75  Do.,  pref . 

6  ..  30  Celtic  luiitting... — 

11)4  8'-,  ltd-  ChatcoStfel . 

8’/s  ..  .50  Do.,  prof . 

JO  7)%'  Int.'  Chateau-Gai . 

8  _  Circle  Bar  Knitting. . 

17 'i  13  11.00  Do.,  "A" . 

1.50  1.25  Inl.  Ciuaoo,  com . 

»4  Do.,  pref _ .' . 

.06  .20  _  Claude  Neon . 

100  54  Arr.  Do.,  prtf . 

8  6  ....  Coehrsne-Dun.op . 

IS'j  IS'/*  .80  Do..  "A" . 

25),  24  $1.20  Do.,  pref . 

14k  10  ‘  . 


69),  oil 
621  022 

70  68  68 

612  )g  al6  .  . 

612H  old 
3)4  3)4  3) 

654k  a56k  .. 

-?li  it 

610k  oil 
.  0132),'  . 

32  32  82 


...  68' a  olLk 

...  66  a7 

...  68  og), 

...  67  a9 

..  614  nl6 
...61.00  al.25 
...  64  0  5 


int.  Inv.  Foundation .  6 

$3.00  Do.,  pref .  64 

$1.00  Jamaica  Pub.  ten  ice.  61 

$7  00  Do.,  pref . 

.80  Journal  Pub.  Co . 

82.00  Kelvinator .  i 

ll  .00  Labatt'a .  I 

11  60  Lake  of  Moods .  2 


160  142!  i  17  00  Do.,  pref. 


19',  19',  19) 
25'./  25  2.'> 
42,'..  142'.  142' 


4  k  10  .80  Coekahutt  Plow . . . 

9  7)4  Int.  CoUingwood  Term. 

5  7)4  Int.  Do.,  pref . 

6  1.90  .  20  Com.  Alcohol . 

7)*  3H  40  Do.,  pref . . 

2  7H  Int.  Cons.  Bakerice .  ... 


67  ag 

613)4  al4 
b23H  e2.5 
I2k  13 
67  o9 


30 

Con.  Div.  Sec . 

,  35 

.30 

16 

15 

81.00 

Do.,  pref . 

.  15 

15 

29 '  j 

24 

82.00 

Cona.  Lithognph  — 

525 

025 

123 

81  • 

S3  00 

Cons.  Mia.  «  Smelt. . 

.  97 

05 

18' j 

13't 

81  00 

Conaol  Paper  Corp  -  - 

.  16); 

16), 

•6 

65 

Cona.  Frees,  “A”. . . . 

.  56 

2)2 

2 

Int. 

Do.,  "B" . 

.  51 '/a 

a2 

12’v 

8 

int. 

Cons.  I'e.xtile  Milla .  . 

.  58)  i 

19 

18 

81.00 

Do.,  pref . 

.  518 

1400  1  l9!»  $1.00  Lang  A  Bons .  618 

j  52'/,  45  13.00  Langley  Ltd.,  pref .  645), 

30  1  16  '3  **0  Laura  Beconl .  14)4 

If.  19)  .  18  lot-  IJiwKon  A  Jones,  "A'  617', 

10)j  10)i  Do.,  "B" .  610)4 

22  Legare,  pref .  622 

.-fli  *14k  30  Levy  Bros .  65 

14),  10  11  00  Lewis  Bros .  11'* 

15  10  .  •  Lindsay.  C.  >♦' .  610 

115  in>.  Do.,  pref . 6110 

31)2  -Oh  11  Od  I.oblaw,  ".A" .  29 

i.i.  30  27  *1.00  Do.,  "B" .  30 

.  .  .  .  75  7d  *4  00  Loews  Theatres,  pref. .  670 

71,  5  t)0  London  llosiery .  65)4 

'  !  ll/,  8),  80  Do.,  "A” .  69)4 

!!..  16k  13.''i  1106  Lowney's  Ltd .  14)4 

-  9  8  .00  McCabe  Gr*in,  “A"  .  9 

-  7)-,  8)4  .4,  Do.,  "B" .  Isa 

....  8  ...  MacKinnon  hteel .  67 

-  90  $.).00  Do.,  pref .  690 

-  39)*  32)*  12.00  MacLaren  P.  A  P .  .  34 

450  10  8  ,50  MacMillan,  "A" .  9 

-  7),  6  .50  Do.,  "B" .  6?, 

-  19k  14),  Int.  Mailman  Corp .  17 

1375  95 yj  yijj  15.00  Do.,  prel .  'J4 

-  102  94,'/4  16  .00  Manitoba  Bugar .  697 

885  j5t.r  10),  int.  Maple  Leaf  Gardena .  .  613)* 
33  Ilk  8  int.  MaplF  Leaf  Milling. .  9k 

'3  18),  17  .80  Maritime  Tel  A  Tel  . . .  617k 

-  ISk  •‘7)',  .70  Do.,  pref .  6I8H 


14)4  14', 

6I7'5  «I9)i 


670 

65)4  <16 

69)4  ulO 


P.5  78  $.'►  00  Do.,  pref .  t.79 

16  ....  .Slandaril  Clay . . 

IP,  T'*  $1.00  Btaiidard  Paving .  11 ! 

23  Ifl',  $2  2’.'>  Do.,  pref .  22) 

.5  4  .-to  Stand.  Radio,,  4' 

*  *4  7  .60  .-Hanley-  Brock.  ".5  67) 

4  J  .411  Do.,  "B" . .  61 » 

l.y  13  ..90  Sictiiiii.n  Rro.'  .  .  15 

h.t'*  78  *3.00  fctee!  of  Cnnadti .  f.V 

86  lS'.i  $.3.00  Do.,  pref .  f.'i 

10  .  ,  .--teriing  Coa' . 

5’,  4’,  .-'-O  StovcI.prcf .  *4* 

17  It’*'  ■  $I  -.'>0  Btowiii  .-crev'.,  ".V  ....  61 

Do..  "B"  . .  c2 

47*4  42  $2’  50  Suiicrtesi  Pole .  642 

28',  2t»'  $1.00  'Tamblyn  Ltd .  28.' 

52  .'.o’  $2.00  Do.,  pref . .  1,51 

314  ....  Theatre  Prop.  .  63 

16’,  12’  ell  00  Thrift  Stores .  131 

9/»  8',  50  Tip  Top  Canner* . 

22  17  60  'Pip  Top  Taiiore .  17 

7  -t!*  40  Tooke.s  Bro-s .  64' 

11  9'*  60  Toronto  Filevtiora .  10 

21  17  int.  'i  radera’ F'in.,  "A" .  20 

20  17'  ■  Int.  Do..  “B". .  619 

92  90  ’  {4  50  Do.,  pref .  692 

.6.)  20  .  Trana.-Telv . 35 

170  155  $7  (X)  Tucketta  Tobacco,  piel  161 

7',  .5  Inl.  'Twin  City .  66) 

*12',  12  $2  50  Do.,  i-ief . 

15))  8*4  50  I'nionliastb .  14' 

37  30  Inl.  I  nit.  Amusements.  "1  630 

28  Inl.  Do..  "B". . . 

31  2.5)4  $1.50  United  Corp.,  "A  " .  26 

24 ‘4  17  $1.00  Do.,  "B" .  22 

25  21  Int.  I'rtited  Distillers .  25 

,52  47  53.00  Uniteti  Fuel,  "A" .  52 

21  17  ..  no.."B" .  21 

21  12  Unifeil  Sec .  610 

7;*  .5'*  lilt.  Uniteti  Steel .  6' 

‘27  k  24  $1.00  Viau  Ltd .  627 

lOI  $5.00  Do.,  pref . 6101 

21  17  I1.25  Virginia  Dare .  618 

16'«  14  $1  00  Wabaaso  Cottons .  1.5 


!  Bunk  of  liommeit-e  .811 

Im..  E.G.a  ..  ..  l.iMi 

Bank  call  Nat.  .86 

Ituiik  of  .Moiit-eal  .8>i 

Int-..  E'.tra  .  .  1.60 

Bunk  of  Nova  Si-olia  I.211 

lilt..  Extid  I.4II 

D /minion  Hank  ,  I.O'l 

Imperial  Bunk  ...  1.26 

ito.val  Rank  I.Oii 

Bonk  of  Toionto  1.26 

Inc..  Extra  1.16 


1  Great  West  Life  Asste  4>tl66 
(ireat  West  Satidler.t .  I.nin.  9.2./  10.66 

'  Monan  h  Life.  40)7  Paid  1.56.06 
•J  nL’  I  Nor.  I  an.  Mtge.  lulls  H'  .'lt 

!■  ,7  .  Northern  Trnal  .  .  _ 

•i-'*!;  I  North  .Star  Dll.  PId.  ..  a..'6  •'■'•* 

•'.’Dl  North  Star  Dil,  lioin.  .  ..  9.6" 

'  Heliaiiee  Grain.  Coin.  la--,'  ; 

'  Siiea's  Brewery,  -‘A”  12  2  '  I2.t.) 


1.4(*  .{.JU  I  Sovorei'^n 

J4OO  -JO  ■  riiKlPis'  BiiiMh 


\urk  Ail^laidf 

Mtai*..  7‘s.  VM’,  f,8 

Gospe  Oil  Reports  Wall 
Drilling  Accomplished 

Repoft  of  Gaspe  Oil  Ventures. 


CORPORATION  lONDS 


Western  (iroeers.  Pfd 


-  Ujj  !  westeel  Protinets  ...  39.25  .  I  liabilities  amounting  to  $19,652 

‘UTILITY-  against  58.915.  Investment  in 

Abliihi.  3',,.  1967  .  VJ',*  16' ',4  i  win'peg  Eiertrir.  :>"■  Pf'i  9.8.i(6  16111)6  ,  Continental  Petroleums.  Limited. 

Ilsur  AuUntm;  k  “  lUUh  li!  lUl  :  W  innipeg  Elerlrie.  Com.  .  33.85  ,  at  close  Of  latest  period  Was  Car- 

Assoc.  Tel.  A  lei  .  5**’s  >55  lOi',  •  j  Minca  and  Olla—  I  ried  at  $477,303. 

Bell  -rrieiiHone.  3)4.  i973  .  I6ii;.;  1  "3 ' ^  '  .  nvi  .63  Payette,  president  and 

-  ■■  r 

B.  1:.  Eieotrle,  3>4.  1967  95'  ,  »'•''»  I  “  ,-niIifieids  .  ‘  yeai  ended  April  30  a  total 

b;  li;  Eleriric;  ilii;;  }%9  .  lUJu!  I  '  •  '®®‘*  5-982  feet  of  dnlling  was  ac- 

Foreign  I'ower  Set-.,  0,  19.54  14  /i'TyV'T  .  m').-.  01  located  on  three  separate 

'99.,!  '^^^^^^  '  ®-:  'ii  : The  company  con- 

liit.  H.vdro  Elect.,  6.  1944  61  61  I'V"'’?'’,  .  .  ooi:.  '  hold  a  dominant  position 

ttiiile ™  ^U^'^Und  on  the  Caspe  Pemnsum.  the  pres- 

Mex.  L.'A  pwr.,  .5.  'i'.o  ..  78  il"'"’ , "vn,  .  66  tig'  ,  points  out.  holding  100 

•NM.'r  loik  ~hf'nVLSynd.^^.  -  percent  Of  three  Structure.  Of 

Mt.  Island  Power,  5'/.j.  ’.'7  91t-,  Normandy  (■.  M . ^^^4  6;(.-.  8.496.  1 1 ,698  and  2.482  Acres 

Marlatren  Que.,  3.  1;.69  .  94!,  97*  j  .  .  .  -  . 

Mont.  Tram..  3.  19.53  .  98  160  '‘"'r  '-a'*';  -  UH  I  ^nd  a  40  per  cent 

Mont.  -rram..  4>p,,  195:.  93),  «*<'  Uot.d  M.  A  s.  .  a  ^  interest  in  two  Other  structures. 

Moilt.  Tram..  IUjj  %'j  IHI  I  i-aKe  u.  i*i  ♦ 

NfJu.  I  .  H.  A  P.,  1956  07H  I  ,  .  nni  nt  54.000  acres  and  the  other 

Power  Corp.,  3)5.  1907  94>.,  97  I  JroHa  Gold  . ^  ;  •  i  of  29,440  acres. 

Ottawa  Power,  4,  19.57  IDO  L  Mar  Lake  •.  " -r  • 

Otiebec  I’ower.  .Tf.  1902  971'.  99ii  j  VV'lnnlpeg  Biver  Tin  "I  '  «  ,  .  -  - 

Shawinigan.  3Vj.  1970  .  160  102  | -  ,  Gl'lCMOX 

Shawinigan!  3,'*1971  ‘oMi,  '98'*|Ho*co  Outovt  Gaininq  |  — ^hnes 

Sf.  Mauriee  Pw  ^3.4:  i97o  tit  ioi'M  Valued  $14,807  In  July  I  Favorable  progress  is  being 

United  Sec.,  3.  19.52  ...  99  161  -  I  made  on  current  development  pro- 

iNDUSTRiA^i!!!*  '  '**'  I  bullion  production  at  Hosco  Gold  :  gram  at  the  Copperado  property 

Bowater  p.  &  p.,  3'.,.  ’68  9  1  97  |  Mines  is  gradually  creeping  higher  I  Guic.hon  Mines  Ltd.,  near  Nicola 

Brand.  Henderson.  4.  1961  96k  98)i  t„i,,  hit  S14  807  '  ^  mining  division  of 

B.  C.  Forest  '’.rod..  4  1966  88  91  and  dunng  Julv  output  hit  $14,80.  ^  g  ^  ^  managing  di- 

Burns  A  Co..'  4,^‘‘i963  ..  97  99  milling  3,270  tons  ot  ore  as  rector,  advises  that  results  obtain- 

Brown  A  Co.,  5,  1959  _  88),  91  against  $13, .315,  recovered  from  |  gjj  excellent 

Can!  Brew"*"' mil  97),  99',  handling  3,195  tons  in  June.  Start- I  jjg  states  that  underground  de- 

c;Uk<?.ln"oil  .?.:4,' ?S)..  llio’,  ing  milling  on  September  1  1948J  continued  in  tht 

Can.  P.  A  p.  Inv..  .5,  1958  110  accumulated  production  of  the  i  second  quarter  of  this  vear  and  tht 

^^U^•ks^.'tV““pYo•w^4\r  1965  .^;i'  JJ'i  3hs^8Tl80?6‘‘-  'from  3*07  i  '  and  50-ft.  level  were  un- 
Coiis.  Paper.  .31/2.  1967  _  161  loj  months  IS  $180,16.  from  d4,8U.  |  Sinking  was  continued 


13k  1.3)4  155* 

ulO 


I  UTILITY— 

I  Abliihi,  3',.  196: 
!  .AIkoiiiu  Ci'..t.  li. 
i  ACuUih  Atlai.im, 
Assoc.  Tel.  A  1.1 


Bell  Teleiihoiie.  ,5,  1960 
H.  t:.  Eieotrle,  3>4.  1967 
B.  C.  Klectrlc,  3;,.  1968 


95' 7  97.-'.  Central  Mint, 

lliml  162‘*  1  Cons.  Goldfields 


14)^  14',  14). 


1,97  a  101 
613<4  al5 


int.  Mspie  Leaf  Million. .  Ok  'J 
.80  Maritime  Tel.  A  Tel . . .  517k  al8) 
,70  Do.,  pref .  5I8H  o20 


i5o 

15'-,  13)* 
6  6,'-4 
8  '/-;  . . 


$8.00  Consumers  Goa .  15.5  154  154.),  -r  1),  133  y2'.  It 

$1.50  Consumers  GIsas .  24  23!  i  23'1  —  'i  135  gi,, 

11.50  (JoiTU$st|Sd  Psper,  com.  Mtli  al8k  .  1  05  50 


.  18k  17!-.,  ,70  Do.,  prof . 

2  ,1501  22H  15)4  $1  00  Msssey  Harris.  .  . . 

H  3631  27H  $1.25  Do.,  pref . 

.  8  6  int.  Maxwell  Ltd . 

.  15U  10),  $1.00  McColl-F’rontenac . 

.  98  90)4  $4.00  Do.,  pref . 

.  o  Melchers . 

1),  133  j2J^  11  (K)  Do.,  prat . 

'4  135  2^1  gi,.  go  Mercury  Mills . 


11*4 

8''* 

.80 

W'aterous  Ltd . 

8),' 

8>, 

85; 

14 

II 

SO 

Do.,  “A" . 

11 

II 

11 

l.oO 

.70 

Western  Grain . 

51 .00 

M  25 

26 

22 

Western  Grocer.  . .  . 

25 

25 

2i) 

— 

35 

29 

S2.0U 

Do.,  "A" . 

33 

3.1 

.33 

32); 

29 

$1.49 

Do.,  pret . 

29 

2<4) 

2ft 

170 

87.00 

West.  Kootenay,  pref. 

5170 

ff  I  4  U 

59)4 

40 

:.6!j 

82.00 

Weatcel  Prod . 

39*., 

£9*4 

25 

20!  J 

81.00 

W  eston’s . 

23)/ 

23 

23!-, 

100'.. 

90)  i 

84. .50 

Do.,  pref . 

97'  . 

97!/i 

97 ‘i 

19 

17'a 

81.00 

Wilail  Ltd . 

517’^ 

nl8’s 

15 

n 

60 

W'ilsoo,  J.  C . 

5M 

«12 

17  . 

L2 

W  indoor  Hotel . 

513 

oI3!s 

37'* 

•»7*  . 

Int. 

M  innipeg  Electric,  “A" 

34 

33’-. 

33); 

-) 

100 

97 

$5.00 

Do.,  prat . 

.  99 

99 

Pft 

118 

MO 

87.00 

Wood,  Alex.  A  J.,  pref. 6108* 

iiI20 

35 

27 

82.09 

Mooda  Mfg.  Co.,  com. . 

515 

o34 

20 

18 

81  60 

Wool  Combina . 

York  Knittinit.  “A".  . 

olS). 

7)i 

6h 

40 

56); 

a6S$ 

3 

Ih 

39 

Do.,  "B" . 

2h 

2‘j 

2‘2 

— 

43' 2 

$2.00 

tellers . 

42 

42 

42 

29 

27%  81.50 
24);  81  25 

Do..  6k  pref. . 

0  28 

25), 

Do..  STc  pref . 

2oU 

25 

25  ig 

611*  .lit 
.62  .63 


611,  .(l-’i. 

.Oli;  .02 


$5  00  Do.,  prel . 

80  Cca.  Imperial  Mills 


g  5,'-4  .50  CrsigBit . 

S'-i  ..  .50  Do.,  pref . 

7 1 7  6  40  Crain  Ltd . 

.38  34  12  00  Crows  Cork  A  heal. . 

52  45)  4  $4.00  Crows  Nest  Coal _ 

31 '-i  29)'2  81  00  David  A  F'rere,  "A". 

11 '  8  Inl.  Do.,  "B” . 

28  20'-2  81  50  Dsvis  Leather,  "A". 

9)4  B'/4  .70  Do.,  "B" . 

23  16  Int.  DeHsvilland . 

ll’-.  5  k  Int.  Disber  Steel . 

24k  331’.’  'n.  Do.,  pref . 

19H  14H  8100  Distillers4jeaarams.  . 

aioo  ..  Int.  Dom.  Anato . 

95 ‘-4  ..  86.00  Do.,  pref  . 

87  31  a  81.20  Dominion  Bridge.  . . 


UNLISTED  SECURITIES 

(bapplied  by  EiM*a  Jk  Ca.  lac.l 

Bid  Asked 


ol03 

14)4  14),  14,'-4  + 

55)4  <>5k  . . 


37  37 

50)  a  50,' , 


kO', 

57  o7' 

514  a2U 
59  alO 
523  a24 


1 .05 

.50 

Int. 

17!-: 

16 

$1.00 

95 

lot. 

12k 

int. 

100 

$4  00 

20 

if' 2 

$1.00 

I2K 

lot. 

18 

14); 

$1.00 

•li; 

4 

50 

40); 

33 

$1.00 

14 

11 

$1  00 

95 

91 

$4  50 

.20 
23)  a 

,. 

$i  .20 

52); 

50 

$2.UJ 

40 

27 

73,' 2 

64)* 

$3.00 

2o6 

$7.00 

396 

384 

$7.00 

•Montreal  Island  Power. 


ID,  11),  ll!,  — 
g).,  6)4  6', 


I .30  I .30  I  SO 
I41-4  13',  14,'/4 

5100 

18)*  18  18)* 
513  al4 

514k  aI6.', 

■  ■  a4  )* 

40k  40),  40)s 

olOk 
585  alOO 
a3.S0 

jy  17  k  18k 


4'J85  201*  30  80  Csnadienne  Nat. . . 

.  .  24!i  22) I  80  Commerce . 

...  26k  33'/,  81  00  Dominion . 

40  30  27!/4  8>.30  Imperial . 

275  20%  24%  .80  Montreal . 

100  36%  34  81.20  Nova  Scotia . 

..  26',  24)4  ll.OO  Royal . 

200  37  k  35  ll.20  -Toronto . 

1770 

. .  loans  and  TRUSTS 

35  195  186  88  00  Can.  Permanent. 

...  210  301  88.00  Central  Can.  Loan. 

...  137  15.00  Chartered  Trust _ 

_ I  117  114  85.00  Crown  Trust . 

365  43  38  Int.  Econ.  Invest . 

..117  110  15  .00  Huron  A  Erie. ... . 

.  .  .  I  23  30 


20  20  20 
-24).,  24'/*  24),  -r 

26k  26k  36)4 

29k  39k  39k  — 

26k  26  29k 

36  351.;  35H  — 

25),  25k  35’,  -i- 

37)4  !>7h  37)4 


lilt.  H.vdro  Elect.,  6.  1944  61  tit 

U>w.  St.  Law  Pr..  ’6.')  U.'i  98 

Maritime  Electric.  4',-.,  ’."'6  100’, 

Mfx.  L.' A  Pwr.,  5.  'i)6  ..  78 

Mexican  FTlrctric,  5.  1956  77  86 

Nat.  L.  A  P.,  4)4.  19*1  tOU'* 

Mt.  Island  Power,  5'/.j.  '57  91), 
Marl.aren  Que.,  3.  ItiO'J  .  94!,  97* 

Mont.  Tram..  3.  195,1  .  98  160 

Mont.  Tram.,  4k.  19.55  .  93', 

Mont.  Tram..  1955  96'..,  99 

Nflu.  I..  H.  A  P..  3%.  1956  9IH»  97)4 
Power  Corp.,  31/,.  1967  .  9414  97 

Ottawa  Power,  4,  1957  IW)'-, 

Quebec  I’ower.  .T’s,  1962  97),  99'4 

Shawinigan.  .3)4,  1970  .  160  102 

Shawinigan,  S)-,.  1973  99".  161 '!* 

Shawinigan.  .3,  1971  951,  98 

Slawinigaii.  .3.  1961  ....  98)4  160)4 

Sf.  Maurice  Pwr.  3',;.  1970  98),  101 

United  Sec.,  3.  19.52  ...  99  161 

Winnipeg  Elect..  3''4.  1971  102‘,  164 

INDUSTRIALe- 

Bowater  P.  A  P.,  3),.  ’68  9  t  97 


gt  '  Gtinnar 
g8  Island  l.ale 

lowsey  Island  . 

Mandalay  •• 

8(1  Marvel  Oils  . 

Monarch  G.  VI.  Synd. 
Normandy  G.  M. 

97*  Packsacti 
[dO  Pine  Lake 

Red  Cloud  M.  A  S. 

99  Rice  Lake  G.  M- 
9714  I  Seattergood 
97  Seotia  Gold 

I  Star  Lake 

99'i  I  Winnipeg  River  Tin 


Brown  A  Co.,  5,  1959  88 

Can.  Breweries,  3'/4,  1967  92 

Can.  Brew.,  4,  1969  .  97 

Can.  Ctlanese  3,  1962  97 

Canadian  Oil,  .3>«,  1962  93 

Can.  P.  A  P.  Inv..  .5,  1958  110 

Col.  Cellulose,  5.  1968  99 

Cockshutt  Plow.  4)4.  1965  161 
Cons,  Paper.  3)4.  1367  .  161 

Dominion  Coal.  4H>  fa?  .  161 
Drydtn  Paper,  4,  1961  .  100' 

E.  B.  Eddy.  3)4.  1966  ....  98' 

E.  B.  Eddy.  4,  1966  .  103 

Federal  Grain,  4,  1964  ....  98 
Ind.  Accept..  3*.  1966  .  96 


88),  91 

92  91 


97  106 

93)4  166',, 


look 

98)4  100)4 
103  104 


tons  milled. 

AMALGAMATED  LARDER 


Montreal  T'rsmvsys 


3830  I  29 

10  123.',.  .  85.00  Ont.  Loan . 

10  169  158  87.00  Toronto  Gen.  Trust. . 

325  102  100  85.00  Tomato  Mort(sgc. . . 


20)4  81.66  Do.,  M  p.c.  Paid.. 

6  12.60  .Monarch  Mortg _ 

25  ll  .OO  Nat.  Trust . 


.  71'j  69) 

.1/272 

.M08  a430 


.6115  all7 
.  539),  o45 
.6114 

■  530)4  a21  k 
57)-,  08'-, 

527k  <128 
.5128H  al2'5 
.  169  167  169 

5100k 


ilc^Uil-1^o"nte‘’na?o‘;i'."3;7l'Sl^  Amalgamated  harder  Mines  joo  ft 

Maple  I..enf.  3^.  1863  ...  O.'i),  98  Ltd.  annual  report  for  year  ended 

Massey-HarrLs.  3.  1966  9.5  97'.,  December  31.  1948,  shows  net  1 


^  on  the  shaft  and  a  new  established 
’  level  was  made  at  100  ft.  below 
;  surface.  Continued  success  is 
;  strongly  indicated  for  the  planned 
200  ft.  of  additional  sinking. 


Mas<ey-Harris.  41.,.  1963  161  163  x.zcs,v:...«v. 

N.  s.  Steel  A  Coal,  3>A,  ’63  98)4  160)4  deferred  development  expenses 
PHcrBro,!:’3)L'W®“  ^651 4  totalled  $60,608.  After  deducting 


UNLISTED  MINES 


totalled  $60,608.  After  deducting !  (Snppiied  by  c.  e.  Leslie  a  Co.) 
profit  on  sale  of  bonds  and  equip-  I  Offer  Bid  Offer 


Rollnnd  Paper,  4’i.  1965  97  161  j  profit  on  Sale  of  bonds  and  equip-  , . 

Simpson’s  Ltd.,  3)4,  1960  101)4  IO314  '  romainpH  balance  of  ^*’'"“*‘*’*  -1  I-avalic 

Unit.  Amusement.  4.  1965  9914  I  nient  there  remained  balance  or  ^  i.loyd  it. 


Int  — Interim  Dividend  *—1947  Quotations,  b— Bid.  a — Ask. 


Steel  of  Canada.  314,  1967  94)4  6«V,  j  $53,176 

Wabasso  Cotton,  4)«.  1951  162  '  .  __  tft  JITV  I"-  .  i’i*  •’  .'laruii  h.  ;ii..  41 

Western  Grains,  0,  1969  .  85  89  I  A  balance  sheet  as  Of  June  30.  Batchelor  L.  26  Marbeiioi  7  9 

- '  1949  was  also  issued  showing  cur-  {'"ih^LL.  2  .3  Metalwe  4  $ 

QUEBEC  OIL  REPORT  i  rent  assets  of  $139,511  and  cur-  Br.  McDade  UfMl  N.  Augiriu  12  u 
j  Paul  Payette,  president  and  j  rent  liabilities  $305.  j  {'"reVeTeL  .5  s^^NewUort*'*^  ‘2  4 

'  general  manager  of  Quebec  Oil  j  -  -  !  Claremont  17  Norbeau  8.5  95 

Development  Limited,  states  that !  WENDELL  MINERALS  ,  8  1« 

there  is  good  reason  to  expect  - -  I  Coiumbiere  i  2  obuiski  ^  1  5 

that  actual  drilling  of  No.  1  well  Arrangements  have  been  com-  (;Sjuid?i.“  3,5  45  ().*'NloKei’i^  ’?  i 
will  start  in  about  two  weeks,  pleted  for  further  exploration  work  1^  .^ntis  2  _^4  tip.  cop.  12  ^13 

The  drill  site  has  been  cleared  on  on  the  property  of  Wendell  Mineral  oonraVut*"  "  ‘5  pUrdnors  off  8 

the  Power-Joncas  dome,  and  three  Products  Ltd.,  according  to  Walter  Dorbaska  off  4  PattcalU  18  20 

camp  buildings  on  the  company  s  Graw,  president.  A  program  of  nunfor.i  :i  ,5  Pa.voi-r  c,  off  3 

property  are  nearing  completion,  surface  work  is  expected  to  .start  Duparquet  off  2  ivfsh.  Man,  8  in 
f  o  :  frnymont  off  5  ilnn.Hcle  I  2 

I  soon.  GIcneona  514  6),  Presdor  2  .3 

Richfield  .  .62';  63  I  property  consists  of  3,600  §“^*'’,,1  2  S 

Roxana  .  ..t"  ..36  ,  . .  Gord.  Lcbel  1)4  3  Rainvillc  6  9 

Roy.  Can .  .07  .08  acres  in  Duvemy  and  Landrienne  1  r.ranicduc  I8  20  Rand  Mai.  8  10 

Royalltr  .  6.6I1  7.00  Townshins  northeast  of  Amos  I  Qrcenlcc  .1)4  7  Randona  2'4  4 

Share  Hoy . 67  .67  L.  f  ownsnips,  norineasi  ot  Amos.  ^  , 

South  Brazeau  .13  .It'.)  Que..  on  Which  a  magnetometer  Hugh  Pam  «  in  scottchib.  7)-,  y 

Southwest  .  .‘22  aiirvev-  nnri  ISflflfl  fpet  of  riiamnnri  Inxco  8  16  .Southvue  off  16 

Spooi'cr  .  17  .22  surxe)  ano  id.uoo  leet  or  mamona  |  jg  sovereign  4  * 

■i’li’S'i  's  i8'  j  I  arilling  were  carried  out  in  pre- I  Kenbav  5  7  starlight  1  t 

TTh'ree'‘'pt.  1  vious  explorations.  The  company  5  J|  off  11 

Turner  .  u  .22  |  in  Mav  this  year  Changed  its  name  1  LaSalle  5  7  Dufauii  6  7 

vUuan  •  '  from  Wendell  GoW  Mines  Ltd.  Li;if,“S.L.  mS 


.\nnamaque  1)..  2)..  Major 
Baker  L.  1)5  3  'Martin  B. 
Batchelor  L.  26  Marbeiioi 


Acadia  Apts.,  Com... .  . 
Anglo  Cfii.  Tel.,  "A  Com. 
Beauharnois  L.  H.  A  P. 


10.75  11.75 
9.25  io.eu 
19.00*  21.06 
83.00  86.00 


b.  F.  Ut^ricta  . 

17.00 

18.60 

Brlnlon  Peter.  Carpet  . . . 

98.06 

Itritiah  American  Aaace 

71.90 

Brockville  Trust  . 

60.00 

16  r 

t:an.  tten.  Investment 

leteT.I 

Can.  Investment  Fund 

4.60 

5a8$ 

Can.  Investors  . 

J.4.1 

8.5ii 

Can.  Life  . 

5.1i> 

Can.  Motor  Lanin  . 

11.50 

12.50 

Can.  Starch,  Com . 

8.00 

8.75 

Can.  Indemnity  . 

16.00 

Can.  Fire  Insurance  . 

18.00 

20.66 

Can.  West.  Nat.  Gas  — 

.52.00 

Can.  West.  Nat.  Gas  .... 

62.no 

Caiiital  Wire  Clo;!',  Pfd. 

21.00 

fjiwthra  Ant,.  Unite  .... 

15.(0 

.56.00 

\$'.  Chase  Units  . 

5.3.00 

C.ltv  Gas  A  E..  com,  . 

1.50 

3.0O 

Colonial  Meamshins 
Commercial  Finance  . . . . 

.  115.00  122.06 
.  17.00  .... 

I  Coniiiicrcial  Life  . 

Confederation  Life  . 

Com.  Uiv,  Stand,  Etc.  Pfd. 
Conlineiital  Ufe 
Crown  Life 

Cuban  Canadian  Sugar 

Detroit  Inter.  Bridge  _ 

Dom.  of  Cun.  Gen.  Ins.  .. 

Dover  Industries  . 

Dunlop  Tire,  Pref . 

Eastern  Bakeries  . 

Eastern  Trust  .  . 

Empire  Life.  25‘7r-  Pd . 

Essex  Packers,  Com . 

Essex  Puckers,  Pref.  . 

Excelsior  IJfe  . 

Federal  Foundry.  Com.  .. 

Galt  Brass,  Com . . . 

Goderich  F.levator  . 

I  Great  West  Life  . 

Guarantee  Co.  of  N.  A.  . 
Guardian  Realty.  Pref.  .  . 

Halifax  Insurance  . 

Homewood  ... 

Hyland  Dairy.  Pref . 

Imperial  i.ife  . .  . 

Ingram  A  Bell,  Pref . 

Int.  Holdings  . 

Lambton  Loan  . 

Loblavt-'s  Ine . 


9.00 

195.00  225.60 
15.09  18.09 


16.00  17.00 

200.00  2.30.00 
9.50  10.50 
21.00  26.00 
2.00  .3.00 

21.00  23.00 
17.25  18.50 


29.09  33.00 
14.00  15.50 
40.5.00  425.00 
385.00  415.00 
51.00  .... 

8.25  9.25 

107.00  .... 

.55.00  .  . 

.330.00  345.00 
lOO.OO  . . . 

7.25  8..-,0 
80.00  84.00 
18.00  19.00 


McCarthy  Mill.  “A”  . 

McCarthy  Mill,  "B”  ...... 

Manufacturers  Life  . 

Midlaud  Prop  . 

.Monarch  Life  .  . 

Muni.  C.  A  D.  Bank  - 

Morrow  Screw.  Pref . 

Morrow  Screw.  Com. 

Mtge  Discount  Units  . 

Nat  Life  Assc,  ‘23Ve  Pd. 
New  Bruns.  Tel.  Com. 

Nova  Scotia  Trust  . . . 

Office  Specialty  . 

Old  Comrade  Brew-ery 
Ontarlo  Tobacco.  Pfd.  . .  . 
Pacific  Coast  Term 
Paramount  Oshaw-a.  Pref. 

Peller  Brewing,  Com . 

Peller  Brewing,  Pref. 

Provincial  Bank  . 

Ritchie  Cut  Stone,  Pref.  . . 

Saw-yer  Massey  . 

Selberling  Rubber.  Com.  . 
Sovereign  Life.  2,53«  Pd. 
Standard  Fuel,  4)4‘;c>  Pref. 

Sun  Life  Assce  Co.  .  _ 

I  Third  Can  Gen  Invest. 

'Toronto  Carpet,  Com . 

Toronto  General  Insur. 

'  United  Stacl,  "A”.  Pref. 


11.59 

12.50 

165.09 

60.09 

1.50 

6.09 

J  2.011 

i5.60 

90.00 

2.25 

3.25 

18.50 

18.50 

15.75 

16.50 

7.25 

S..50 

2.75 

.3.50 

5.00 

7.00 

47.00 

.35.00 

.38.00 

495.00 

520.0'! 

.3.50 

4.23 

6.00 

6.00 

r.  23.50 

25.00 

Victoria  Trust  . 

Waterloo  Mfg.,  Com . 

Western  Assc.,  Com . 

Western  Grain,  Pref . 

Western  Grain.  Com.  ■ . . 

Western  Grain,  Pref . 

Western  Ufe  .  .  . 

Western  Stockyards  . 

Western  Stockyards,  Pref. 
Ii’ork  Trading  . 


WESTERN  OIL 
QUOTATIONS 

(Sopplied  by  James  Richardsaa  A  Saas) 
(Quotas  in  cents) 

Bid  Asked 


.\nuconda  . 

.)ng.  Can . 

Atlantic  . 

British  Dominion 

Calmont  . 

Calnorth  . 

'  Calgary  A  Edm. 


Central  Leduc 

Coastal  . 

Command  ... 

Common  . 

Commonwealth 
Dalhousie  .  ... 

Davies  . 

Decalta  . 

East-Crest  .... 
East-I.educ 

F'oothiils  . 

Globe  Oil  .... 

Grease  . 

Hanna  . 

HIghwood  .... 

Home  . 

Leduc  f:almar 
;  Leduc  Cons.  . . 

I  t>duc  West 

liOA-ery  . 

IMeD.  Seg . 

,  Mercury  . 

1  Mill  City  .... 

i  Model  . 

'  Nat.  Pete. 

I  New  Ranchmen 

,  Okalta  . 

I  PaealtH  . . 

Pae Ific  Pete  . . 

PSllllps  . 

Princess  ....•< 


general  manager  of  Quebec  Oil  j 
Development  Limited,  states  that ! 
there  is  good  reason  to  expect  ! 
that  actual  drilling  of  No.  1  well 


WENDELL  MINERALS 


I  vious  explorations.  The  company  j  j" 

.72  j  in  Mav  this  year  changed  its  name  1  LaSalle 
' from  Wendell  Gold  Mines  Ltd.  iJJiuR.L 


Granieduc 

18 

20 

Rand  Mai. 

8  16 

Greenlee 

51; 

'»  7 

Randona 

2'4  4 

H.  I..  Iron 

off  50 

Renfort 

■3  8 

Hugh  Pam 

8 

in 

Scott  Chib. 

7%  9 

Iiisco 

8 

in 

.Southvue 

off  16 

Kamlac 

16 

10 

Sovereign 

4  6 

Kenbav 

5 

7 

Starlight 

■J  • 

L.  Expanse 

0 

.X 

Tr.  Duver. 

off  1.3 

L.  Geneva 

7 

<» 

Trident 

off  11 

LaSalle 

5 

7 

Diifault 

A  7 

Ijisidon 

•ff  in 

Wendell 

20  32 

Lassie  R.L. 

4 

6 

Y.  Dave 

M  a 

t 


V 
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B.C.  Fishermen 
Charge  Poaching 
By  U.S.  Vessels 

Claim  Violation  of  Treaty ! 


British  Exports— Some 
New  Facts 

Hr  JOHN  KINGSLEY,  For  U.K.  InfArinatisn  Offier 


V^iaim  TIOiaTIOn  OT  ireatyi  Lonaon  —  British  exports  in  the  gravity  of  the  problem  which;  *  , 

by  American  S  e  i  n  e  <  July  were  £i46  million,  making  a  has  been  brought  out  by  estim  j  ropean  Production  Only 

Boats  In  our  Canadian  ^  £1.068  million  for  the  ates  of  the  dollar  deficit  of  |  ^2  Percent  of  Pre-War 

,  I  first  seven  months  of  this  year.  ,  Britain  and  the  rest  of  the  Ster- |  Level 

Waters  Though  the  July  figure  was  the  I  ling  Area  for  the  second  quarter  j  _ 

compar-  I  of  this  year.  Compared  with  an  ;  ^  new  report  on  the  world  meat 

(Special  to  The  Financial  Timee)  j  jnto  account  the  actual  deficit  of  some  £425  mil-  i  ^nd  livestock  situation  issued  by 

Vancouver.  —  Although  British  i  fact  that  there  was  a  substantial  !  lion  in  1948,  the  rate  jumped  to  and  Agriculture  Organi- 

Columbia  salmon  fishermen  have  ;  rush  in  June  to  ship  goods  before  ,  about  £600  million.  A  good  part  |  zation  of  the  United  Nations,  states 

been  making  bigger  catches  than  *^be  South  African  imports  ban  of  this  rise  was  due  to  a  sharp  that  meat  production  in  1948  was 

usual  this  season,  (rollers  operat-  I  T  slightly  less  than  in  1947  and  con¬ 
ing  off  the  wp«f  Pon«i  of  Vanroii  I  some  dislocation  due  to  the  un-  of  Sterling  Area  produce  such  as  j  siderably  less  than  the  1934-48  an- 

v/r  Ltod  are  cVm7.'nins  |  »<«'“'  "I"'-  'J,  i 

Intrusion  of  American  seine  boats  I  dock  workers.  while  direct  United  Kingdom  ex-  ,  Europe’s  production  was  still  at 


I AA  A  A  I  next  two  or  three  years 

'  TV  OnCI  S  IVI©8 1  I  with  the  major  increases  occurrinj 

I  in  Europe. 

European  countries  reach  ex 
j^^**"9^*”*  ■  y  I  pected  levels  of  output,  their  pro 

—  I  i  _  I  ductlon  of  meat  will  be  near  th( 

DQIOW  #KVOr8gG  i  pre-war  level  by  1952-53. 

F.A.o.  Report  Finds  Eu-  Fire  InsurancG 

ropean  Production  Only  ,  ^ 

62  Percent  of  Pre-War  In  OntaHo  Had 

—  Good  Year  1948 

A  new  report  on  the  world  meat  i 


I  ing  the  next  two  or  three  years,  Q  _  _  |e  *  J 

I  with  the  major  increases  occurring  966  Bt l06nC6 
in  Eu^^ope.  ( Continued  from  page  1 ) 

pected  levels  of  output,  their  pro-  I  1930,  and  before  that,  the  sec- 
ductlon  of  meat  will  be  near  the  |  ond  leader  of  the  Progressives, 


Hon.  Robert  Forke,  also  joined 
'  the  Grit  cabinet. 

It  is  just  possible  that  Coldwell, 
Gillis,  Macinnis,  et  al.,  may  find 
their  usefulness  disappearing  as 
time  takes  care  of  them,  as  time 


DIVIDEIIDS  DEOAIED 

And  Other  Official  Notices 

Woods  Manufacturing  i  Provincial  Paper  Limited 

Company,  Limited  i  notice  U  hereby  aiven  that  neaiilai 


their  usefulness  disappearing  as  r  r»  ;  NOTICE  is  hereby  Riven  that  Regular 

time  takes  care  of  them,  as  time  notice  is  hereby  given  thn*  a  <|uar-  Oividend  of  ir'e  on  Preferred 

♦u  r  ♦u  terly  dividend  of  Klfty  Cents  <50c)  has  been  declared  by  PROVIN- 

also  brings  about  the  reforms  they  ppp  share  on  the  No  Par  Value  Com-  CIAE  PAPER  IJMITED  payable  Sep- 

have  so  long  advocated.  *haroho.drr.  Of 

un  the  other  hand,  one  good  Irmbcr  ;i0th.  Ifltn,  payable  .September  record  at  close  of  business  •September 

depression,  and  Coldwell  is  the  record,  6th.  19I9. 


-  Aliaust  .list,  1949. 

Provincial  Report  Shows  ^  jji  I  order  of  the  board 

Premium  Increase  Great-  _ _ _  ^  i  r  e  iewis 

WI41,  I  tin  Onls/  it  government  is  getting  ready  Secretary-Treasurer, 

er  With  Losses  up  (Jniyito  push  annuities.  That  they  did 

Slightly  i  not,  in  the  past,  is  a  monument  '•""•rral.  .August  2uth.  1949. 

—  to  ‘the  effective  lobbying  along 

Toronto.  —  Fire  insurance  under-  under  their  own  power.  They 


(Signed)  \V.  S.  BARBER, 

.Secretary-Treasurer. 


Intrusion  of  American  seine  boats  I  ^o^^on  dock  workers.  while  direct  United  Kingdom  ex-  ,  Europe’s  production  was  still  at  i  Toronto.  —  Fire  insurance  under-  under  their  own  power.  They 

in  Canadian  waters  '  ^  better  indication  of  the  trend  >  ports  to  the  U.S.A.  fell  from  an  |  ^j^jy  g2  per  cent  of  the  pre-war  !  writing  experience  in  Ontario  Ia.st .  usually  operated  from  some  hole 

Canadian  fishermen  =t  Pnet  41  I*®  '“y  averages  for  this  (annual  rate  of  $63  million  in  the  j  j^^^th  Americas  meat  pro-:  year  showed  substantial  improve-  in  corner  part  of  town.  For  in- 

V  »  .i  "  f  ^  i  '  ye^*"  *^^®  'vas  I  first  quarter  of  this  year  to  £40  |  duction  on  the  other  hand  was  at  ment  over  preceding  years,  accord,  stance,  while  banks  and  insurance 

D6mi  contend  tn&t  inteniRtlOn&l  l  _ _  in  *Ua  ‘ _  *  .  .  fVm  nnn.tnl  YirVYinVt  innmnnnioa  olYiravre  Viaarn  «  n>..>vn.r1 


treaty  regulations  are  being  violat- 


£162  million  a  month  as  against  million  in  the  second. 


ed  by  the  operation  of  American  ’  ^132  jnillmn  over  the  first  seven  Britain’s  experience  is  common  ^  war  years. 

craft  equipped  with  heavv  and  deep  |  •®®*-  ^®®’‘  '  to  a  number  of  the  Marshall  Aid  |  Prospects  are  good  for  iniprove- 

gear  Within  the  three-mile  limit.  ®vease  of  over  15  per  cent,  countries.  Comparing  exports  in  ;  ^ent  of  meat  production  this  year, 

They  have  asked  the  federal  *"  ’^P*’**  'vith  those  of  the  first  the  report  shows.  A  mild  winter 

fisheries  rtenartnieS  to  suiervLe  ' ®  Quarter  of  1949,  the  fall  in  sales  ;  i„  Europe  meant  a  great  saving 

rtsneri  3  rtepaitment  to  -supervise  305  million,  the  increase  in  to  the  U.S.A.  was  about  one- ,  of  livestock  feed  and  feed  sunolies 
the  region  more  thoroughly  and,  if  1,=-  than  ai<rht  nar  ,  tu  j  .u  ,  01  iivesioca  leea,  ana  reea  supplies 

necessarv  send  a  iiatroi  vassal  ‘"’P®*^^®  ''®®  ^®®®  eight  pcr  third  for  Bntain.  Norway,  the  ■  there  are  now  more  plentiful  than 

.  '  .  _ P  .  .  cent.  I  Netherlands.  Sweden  and  Italy,  at  nnv  nthar  tima  sinaa  the  war. 


135  per  cent  of  the  average  for  pre- ;  ing  to  the  annual  figures  which  '  companies  always  have  a  good 


have  been  released  by  the  provin-  1  front,  even  in  Ottawa,  the  annui- 


Mnntrral.  .August  23th,  1949.  I  The  Calgary  &  Edmonton 

" "  — .  Corporation  Limited 

Western  Grocers  Limited  .^^itice  is  herrby  given  that  ■  di- 

VTvaiviii  wiwwvia  himirvtl  videiid  of  five  vents  per  share  vins 
.  ^  declared  011  the  22nd  dav  of  August 

NOTICE  OF  DIVIDENDS  1949.  pa.vable  on  the  13th  da.v  of  Cte- 

lobpr,  1949,  to  sharrholclprH  of  record 
NOTICE  Is  hereby  given  that  the  at  the  dose  of  business  on  the  9th 
following  dividends  have  been  de-  I  •>{  .September.  1949. 


cial  department  of  insurance.  ;  ties  office  is  at  Room’  308  in  the  ^|r;;lrdrs‘’of  :«ord ^sel^i'etbir^'Ml." 


Net  premium  earned  soared  to  Royal  Bank  Building.  I  never  1949. 


--..Ti.v.  «  pavio.  .  I  wT-.i,.-!-- c„.-d«r,  ond  Ttoi.r  ...  Were  $29,390,589,  losses  were  $17.- i  amount  of  annuity  anybody  could 

O"  basis  of  these  figures,  j  while  Belgium  and  Luxemburg'  t^s  Uans''”tLrrxnaLlirin  1  Jf;™  e-fil  i 


The  fisheries  department,  how¬ 
ever,  has  few  vessels  suitable  for 
the  purpose  and  these  hav'e  been 
engaged  primarily  in  making  sur- 


On  the  Preferred  Shares  $20  Par 
$1.40  .Series  —  33  cents  a  .share; 

Or  alternativel.v  $1.75  a  Share  on 
the  Preference  Shares  $100  Par  not 
.vet  exchanged  for  Preferred  Shares 
$20  Par  pursuant  to  Arrangement 


the  deficit  in  Britain's  overseas  !  figures  dropped  by  one-half  '  u  7h  r  ^  u  k  "J  cent,  and  comparative  figure  for  discourage  people  further,  they  dated  June  2ist,  1946 

trLp  in  roods  was  £238  million,  “y  °"®  both  livestock  numbers  and  meat  1 1946  ^ere  $14,532,121,  $15,103,884  I  dropped  the  interest  rates  from  4  ^la..  *  sh.re 

for  the  nerfod  But  a*  miDort '  „ declining  level  of  ■  production  is  possible  in  Europe  if  ;  ^nd  61.57.  per  cent  to  3  per  cent  in  April,  cents  a  ^  ~ 

f  p-iii-PQ  inriiiH«>(i  frpifi-ht  and  in-  exports  to  the  U.S.A.  ;  weather  remains  normal.  In  Can- [  Market  improvement  in  under- j  1948.  n  i 


i-eg  itiias  (4,v  lit  f:— ,,,.^0  inr«1tiHA/i  fr$»ip*ht  and  in-  ■  -  ewe-..-.....,,  - - — .  — -  I  lii  uiiuci-  aoio. 

vey.a  of  the  tuna  fishery  many  °  ..waro-eB  w^hieh  tn  a  larre  ■  during  the  whole  of  :  ada  and  the  United  States  the  sup-  ,  writing  experience  was  reported  by  In  any  event,  low  interest  rates 

miles  to  the  north.  surance  cnarges,  wmen  to  a  mige  second  quarter,  exports  to  ,  ply  of  concentrate  feed  per  animal  i  the  inint  .atnek  eomnanie.s  which  made  the  e-overnment  eh«,,cv  Thia 


miles  to  the  north. 

In  the  international  waters  out¬ 
side  the  Fraser  River's  mouth  the 


surance  cnaiges,  wiiivu  tu  a  laiec  second  quarter,  exports  to  ,  ply  of  concentrate  feed  per 

extent  are  included  in  Britain  s  Canada  —  twice  the  value  of ;  is  the  highest  on  record, 
"invisible’  trade  calculations  in  tjjQgg  ^jjg  u.S.A.  —  were  about  i  U.K.’s  Share  Less 


Or  alternativel.v  $2.00  a  share  on 
Gommon  Shares  not  yet  e.xchanged 


GHAa  E.  REECE. 

Secretary. 

Dated  at  Winnipeg.  Manitoba,  Ihia 
22nd  da.v  of  August,  1949. 


Imperial  Tobacco 
Company  of  Canada, 
Limited 

—  DIVIDEND  — 

NOTICE  is  hereby  given  that  a  Di- 


I  the  joint  stock  companies  which  I  made  the  government  choosy.  This  /or  class  A  shares  and  New  com-  "f  <weniy-five  cents 

had  net  premiums  written  of  $26,- I  has  forced  some  people  to  look  mon  shares  pursuant  to'  Arrange-  thfquaVte?  ending  jYsVVctolfe^^ 


catch  of  sockeye  salmon  thi.s  year  In  fact 


the  final  assessments,  the  real  ,  same  as  in  the  first  quarter. 


!  208,817,  net  losses  of  $13,430,740  |  around  for  other  media  to  protect  ment  dated  June  2ist.  1946. 


totalled  more  than  1,961,000  at  the 
end  of  August. 

-  The  international  commission 


Only  10  to  12  per  *cent  of  the  .  and  a  ratio  of  51.25.  In  the  pre-  '  them  against  old  age. 
■nriH’o  «ioat  nrnHiicfinn  pntpro  in-  vious  year  these  Companies  had  Meanwhile,  the  insu 


AV.  P.  RILEY. 


Which  supervises  Fraser  River  pjobably  no  more  than  £100 
salmon  fisheries  is  aiming  at  a  ,  million. ' 


.50-50  division  of  the  catch  between 
Canadians  and  Americans.  This 


(-ne  xj.o.a.  aroppea  in  quaniuy  ;  The  A’olume  of  shipments  from 
When  all  the  "invisible’’  trans-  ft’Ohi  1,328  in  January  to  154  in  |  the  eight  major  meat  exporters  of 


THE  WABASSO  COTTON 
COMPANY,  LIMITED 

NOTICE  OF  OIVIDEND 


i.s  effected  through  closures  and  actions  are  taken  into  account,  the  half-year’s  total  ,  the  world  —  Argentina,  New  Zea- 


other  restrictions  in  one  area  or 
another  during  the  season. 

Eldona  N6w  Or6 
D6posits  S66n 


makinaTcZe  vative  deduction  ^he  figures  of  production  enters  in-  vious  year  these  companies  had  Meanwhile,  the  insurance  com-  Winnipeg  Ma„..  ’ 

ner  cent  fo  ?"^Sran3  ternational  trade  and  of  this  quan-  i  821.406.115  in  net  premiums,  with  |  panies  cannot  very  well  object  to  _ 

insurance  the  actual  deficit  was  46  *  46  l  tity  80  to  85  per  cent  went  to  the  '  losses  at  $13,287,205  and  a  ratio  the  government  selling  annuities.  B=sBaaaa^temBs^s 

nrobablv  no  more  than  £100  f^e  first  six  months  of  this  ;  United  Kingdom  in  the  pre-war  of  62.07,  while  in  1946  the  loss  |  I  checked  last  week  with  the  the  WABASSO  COTTON 

I  mittinn  '  year  exports  of  British  cars  to  days  and  60  per  cent  in  1948.  ratio  was  63.29  on  premiums  of ,  annuities  and  found  out  that  more  COMPANY  LIMITED 

»  »  ,  the  U.S.A.  dropped  in  quantity!  Th.  volume  of  shipment,  from  13<.  and  lo,»e  of  m, 292.-: government  .nnulue,  had  been  UMITSP 

When  all  the  ■■invisible"  trans-  1.32*  m  J«u.ry  to  164  in  j  the  elsht  major  meat  axporler,  of  ; 

actions  are  taken  into  account,  the  half-year’s  total  ;  the  world  —  Argentina,  New  Zea-  ,  “  *  ,  ^  ^  i  ^  luarierly  dividend  of  Twrenty- 

acuons  aie  laaen  inio  accoun  ,  that  land  Auctpaiio  OanaHo  TTnic-nav  earned  $2,315,32(:  losses  $1,442,-1  If  this  will  save  us  from  social-  Five  Cents  (23c)  per  share  has  been 

the  chances  are  that  in  her  trade  3.084  was  less  than  half  that  land,  Australia,  Canada,  Uruguay,  62  31  ae-ainst  58  85  the  U' tic  frenvips-  if  annnitipa  wnii  hpin  declared  on  the  Capital  stock  of  The 

with  the  world  as  a  whole  Britain  of  8,285  in  the  first  half  of  1948.  i  the  United  States,  Denmark,  and  58.85  tne  ,  i-,iic  frenzies,  if  annuities  will  help  wabasso  Cotton  company.  Limited, 

uiin  me  woria  as  a  unoie  eruam  fi»v,rp«  I  Bravti  foil  laef  ahnin  ifi  year  before.  ,  us  regain  our  self  i-espect  in  the  payable  on  the  1st  October.  1949,  to 

WaT,”  “  “  S;  CanaS  we„?up  atladllj  ftom  '  per  ce„7lil„w“te^W«  A3»f*  ••  N*”  i  "i.tter  of  if  buylug  out  of  j  l!',  Sra.VteShe'r'.”;..?' 

’’tuT'.he  importuc.  of  mo„  ■ ..»  ,u  below  the  pre-war  St iTe^SSTr  ""  -'-■ 

'S  ?Sa'rh‘‘"herh“:3-3.V  to  n..*;  Th''.  decime  ™/d„h„e  was  .reale.t  m  Ar- ; premluma  ^  d"  ,rSoS'-.“!  .sSr,t;„-;&„,. 

in  geographical  detail.s.  particu-  one  dollar  market  was  thus  moie  gentina  and  the  United  States,  and  ^rned  $1,010,862;  losses  $490,014;  I  ernment  will  have  done  something  •'‘vers-Oue.. 

laily  where  they  represent  dollars.  '  than  made  good  in  another.  the  effects  were  felt  most  in  the  |  ratio  48.47  versus  .50.31  in  1947.  really  great.  I '  ***  -August.  1949.  _ 


on  the  paid-up  i%  Cumulative  Re- 
dccmable  Sinking  Fund  l•rcfercllcc 
Shares  of  the  Company.  Tlie  said  Di¬ 
vidend  will  be  paid  on  Tuesday,  the 
!  1st  day  of  November.  1949  to  share¬ 
holders  of  record  at  the  close  of  busi¬ 
ness  on  Tuesday,  the  20th  dav  of  Sep¬ 
tember,  ^949. 

BY  ORDER  OF  THE  BOARD. 

A.  R.  TILLEY. 

MONTREAL.  P.Q..  Secretary. 

2nd  September.  1949. 


Gafineau  Power  Compony 


isiness  on  the  10th  September.  1949.  Nolle,  of  Dividend  on  STr  Cumolativa 
By  Order  of  the  Board.  I 


\A/--I _ I  I  t  A _ II  Air  A  tatty  vvnere  iney  lepreseiu  uoimis.  —  - o .  . .  6=aa,-v.ai,  v.,,.  ratio  48.47  versus  .50.31  in  1347.  really  great.  ! 

vYorKOn  I ,  I  OU  ana  A ,  JU  gritain,  like  so  many  countries,  A  similar  change  is  shown  in  United  Kingdom,  by  far  the  mutual  Insurance  without.  This  is  just  another  signpost  on 

Levels  Indicates  Wider  is  running  a  heavy  deficit  with  the  six-monthly  exports  of  com- ,  heaviest  importer  of  meats.  During  ;  g^are  capital,  net  premiums  earned  the  road  which  shows  our  govern- '  A  I— 

Mineralization  j  Canada,  the  U.S.A.  and  other  I  mercial  vehicles.  Though  the  the  year  the  United  States  revert- 1 52,403,761,  losses  $1,246,748,  ratio  ment  heading  over  to  The  Right,  i 

_  ^dollar  counties.  But  the  British  i  quantity  this  year  fell  to  373  :  ed  to  its  pre-war  status  as  a  net  _  j  Some  of  the  signs  are  not  good,]  (Continued  from  page  Ij 

Officials  of  Eldona  Gold  Mines  problem  is  accentuated  by  the  from  975  in  the  first  half  of  importer  of  meat.  |  MORE  RADIOS  SOLD  !  although  trivial  yet.  But  Canada  I  - - 


i  forrod  and  Common  Shares. 

SecreUn^iTr^siircr  '  Quar'er-Jy  .divUends  have  been  de- 

■xecretarj  I  reasurer.  dared  of  $1.2j  a  share  on  the  Scj. 

!  Cumulative  Preferred  Shares.  $1.37  a 
share  on  the  3Ci7e  Cumulative  ITe- 
■  lerred  Shares  and  30c  a  share  on  the 
CommoH  Shares,  in  each  case  payable 
October  1,  1949  to  holders  of  record 
*he  close  of  business  September 
rr bTIO'EI  '•  1?  F.heques  in  payment  will  be 

^  mailed.  Mock  Transfer  Books  will 

TOm  page  1  j  ^  not  be  closed. 

^  “  !  J.  R.  BINKS. 

Secretary. 


Ltd.  report  that  development  work  '  size  of  her  trade  with  North  '  1948  for  the  U.S.A.,  it  rose  to  A  large  proportion  of  the  meat  I  Ottawa  —  Continuing  the  gains  ;  is  trying  to  be  self  sufficient;  to  on  electricity  In  1948  and  '  ,;anada.  August  17  i94i 

is  being  concentrated  on  the  1,150  America  and  the  fact  that  her  ^  li98  from  384  for  Canada.  Sales  trade  is  conducted  through  bila-  earlier  months  this  year,  num-  ;  S’®  hcf  own  way;  to  head  into  the  "sed  6,245  kilowatt  hours. 


and  1,450  levels  where  the  increas-  own  dollar  deficit  is  pooled  with  i  of  British  agricultural  tractors  |  teral  trade  contracts  at  negotiated  ^er  of  radio  receiving'  sets  sold  [  last  half  of  the  twentieth  century,  i  Rural  Vote  Big  Factor  ; 
ing  width  of  mineralization  and  those  of  other  members  of  the  to  the  U.S.A.,  however,  remained  ;  prices.  In  1948-49,  the  United  ,  jjy  producers  showed  a  sharp  rise  '  proud,  head  up,  a  staunch  advocate  |  The  most  potent  factor  in  the  , 
values  encountered  in  area  west  of  Sterling  Area.  i  fairly  steady  at  6,492  compared  '  Kingdom  had  contracts  with  all  the  j  pg|.  Q^nt  in  May  over  the  '  d-  private  enterprise  and  personal  I  ®o*DiD8’  elections,  however,  will  be  I 

the  main  ore  zone  hold  important  Yet,  while  Britain  was  far  and  with  6,901  in  the  first  six  months  major  meat  exporting  countries  ex-  corresponding  month  last  year.  '  hu.stle.  ■  big  rural  vote,  and  a  decisive  I 

promise  for  new  ore  deposits.  On  away  the  largest  buyer  of  U.S.  *  of  last  year.  ;  cept  the  United  States,  and  most  gales  in  May  amounted  to  50,100  There’s  a  whole  theme  to  be  I  ^®-®tor  in  influencing  that  will  be  ^ 

the  1,150  foot  level,  the  drive  to  goods  among  the  Western  Eur-  Clearly  ways  must  be  found  of  of  the  meat  shipped  by  the  export-  j  units  with  a  value  of  $3,537,100  as  '  written  on  this  subject,  and  if  I !  ^^®  tiDpres^ive  program  of  the  pro- ' 
ore  zone  southeast  of  the  shaft  opean  countries,  she  paid  for  44  increasing  exports  to  Canada  and  ing  countries  was  covered  by  con-  ^  compared  with  33,600  units  sold  ever  have  time  to  get  my  evidence  I  ^incial  hydro-electric  system.  The  | 
has  progressed  450  feet.  per  cent  of  those  imports  with  '  the  U.S.A.,  but  the  talks  in  tracts  with  various  importers.  As  ;  52,828,400  in  the  same  month  together,  and  collect  my  thoughts,  Snyfii'nment,  in  fact,  is  being  given 

Pour  horizontal  holes  were  drill-  c-xports  in  1948.  while  other  Mar-  '  Washington  must  cover  a  wider  a  result,  a  world  price  for  meat  year.  In  the  five  months,  1  would  like  to  do  so.  Oligarchic  ^*"^*^*1  for  putting  electricity  in  the  , 

ed  from  the  drive  at  297  feet  to  shall  Aid  countries  covered  only  ■  field  than  this  if  they  are  to  j  does  not  exist.  j  240,900  units  were  sold  for  $18,-  signs  we  do  not  lack,  but  they  are  homes.  It  has  done  or  is  j 


ed  from  the  drive  at  297  feet  to  shall  Aid  countries  covei 
locate  the  contact  with  porphyry  P®t'  cent  by  exports. 


seek  a  permanent  solution  to  the'  The  world  output  of  meat  is '002,000  again.st  180,200  for  $16,-  only  signs.  I  still  think  we  shall  ’ii  doing  just  that. 


Taking  trade  with  Canada  as  i  world’s  dollar  problem. 


which  overlie.s  main  ore  zone.  Hole  Taking  trade  with  Canada  as 
U-171,  drilled  southeast,  cut  several  well  as  the  U.S.A.  and  both 
Diineralized  sections  west  of  main  '  countries  are  of  equal  importance 
ore  zone  and  closer  to  the  shaft  '  so  far  as  thee  quest  for  dollars 
than  the  main  orebody.  These  may  i  is  concerned  —  the  London  "Eco- 
be  the  apex  of  a  new  orebody  com-  nomist"  in  its  leading  article  of  | 
^  ing  in  from  below.  August  13th.  has  produced  some  ■ 

,  Exploration  is  being  carried  on  t  striking  figures  which  show  that  | 
,  In  an  area  600  feet  northeast  of  the  “Britain  is  the  only  one  of  the  , 
shaft  close  to  diabase  dyke  in  an  Marshall  countries  that  is  earning  i 
‘effort  to  locate  extension  of  the  a  higher  proportion  of  its  dollar 
ore  zone  developed  in  the  shaft  '  requirements  than  before  the 
a^ea  under  the  porphyry.  Diamond  war”.  Whereas  in  1938  she  paid 
drilling  i.s  continuing  in  this  area,  for  27  per  cent  of  her  imports 
Marked  extension  of  main  ore  from  Canada  and  the  U.S.A.  by  | 
zone,  directors  believe,  is  confirmed  her  exports  to  them,  the  propor- 
by  results  from  development  work  tion  had  risen  to  36  per  cent 
on  the  new  lower  levels  and  drill-  ^  during  the  year  April  1948  to  ^ 
ing  below  the  1,000  ft.  level  indi-  March  1949.  ' 

cates  new  ore.  .  This,  howex'er.  doe.s  not  deny 

Seal  Harvest  Of  Northwest  | 

To  Bring  About  3  Million 

(Special  to  The  Financial  Times)  slant,  and  British  sealing  ships  as 
"Vancouver.  —  Three  million  dol-  well  as  those  of  the  United  States 
lars  worth  of  seal  pelts  are  being  and  Canada. 

brought  south  from  the  Pribilof  i  Without  restrictions  on  hunting. 
Islands  thi.s  month  as  the  annual  j  the  whole  seal  population  of  the  , 
harvest  to  be  divided  between  the  North  Pacific  was  threatened  with  ‘ 
United  States  and  Canada.  I  extinction.  Under  the  treaty  which  ' 

Under  the  terms  of  the  treaty  '  was  originally  signed  by  Japan  and  : 
the  United  States  is  entitled  to  80  j  Russia  as  well  as  by  other  interest-  t 
per  cent  of  the  seal  catch  and  Can-  ed  nations  hunting  operations  were 
ada  20  per  cent,  but  it  is  presumed  ;  to  be  confined  to  the  Pribilof  ■ 
that  all  the  pelts  will  be  shipped,  ■  Islands  off  Alaska  and  supervised 
as  usual,  to  St,  Louis  where  they  by  representatives  of  the  U.S.  gov- 
are  processed  and  prepared  for  ^  ernment. 

marketing.  By  following  a  carefully  devised 

There  has  been  some  talk  of  long-term  conservation  program 
establishing  a  branch  of  the  pro-  and  weeding  out  only  the  surplus  | 
cessing  organization  in  Canada  so  i  males  each  year,  the  seal  herds  j 
that  the  pelts  may  be  treated  in  have  gradually  been  restored  to  a  1 
this  country.  Such  an  arrange-  point  appi'o.\imating  their  former  | 
ment  would  save  Canada  some  of  size. 

the  money  that  now  goes  to  the  The  only  hunters  who  are  not  ' 
processing  house  in  St.  Louis  which  r.j.ntricted  are  Indians  who  are  per-  ' 
shares  with  a  London  firm  the  mitted  to  engage  in  the  quest 
complicated  patents  governing  the  while  tlie  herds  are  on  their  long 
Indu.stry.  The  secret  formula  was  journey  up  the  west  coast  towards 
once  possessed  only  in  London.  the  breeding  grounds  on  the  Pri- 
The  actual  hunting  of  the  seals  biiofs,  but  the  natives  are  obliged 
Is  now  carried  on  under  strict  to  use  only  the  primitive  methods 
supervision  of  the  United  States  of  canoe  and  spear  that  were  em- 
goveinment,  native  Aleuts  assist-  ployed  by  their  predecessors  when 
Ing  in  the  work.  About  71.000  sealing  first  became  subject  to  in- 
ieals  were  represented  in  thi.s  loDiational  regulation. 

year’s  “take”.  - 

Prior  to  the  Pelagic  Sealing  Ar  Indian  mill  is  to  manufacture  | 
Treaty  of  1911,  sealing  was  a  keen-  fine  bleached  paper  from  sugar- 
ly  competitive  and  ruthless  busi,,  cane  waste  bagasse — so  far  un- i 
ness  engaged  in  by  Japanese,  Rus-  utilised. 


■  expected  to  increase  generally  dur-  ’  779,200  in  1948. 


Closer  Co-operation 


(Continufed  from  page  1) 


WANTED 


Dominion  Chartered  Corporation  with  head  office  in 
Toronto  and  aggresive  sales  organization  is  interested  in 
acquiring  direct  mill  agencies  for  Ontario  for  woollens, 
worsteds,  rayon  and  cotton  piece  goods,  etc.  Also  interested 
in  any  otiinr  lines  to  act  as  direct  factory  reoreren'a ’i-."*'. 
All  replies  to 

GULF  TRADING  COMPANY  LTD. 
tJ  Yenga  Sr.,  Toronto.  Ontario. 


once  written,  becomes  less  important  than 
the  manner  of '  is  enforcement.  This  is  the 
problem  that  the  future  will  have  to  settle. 

Quebec  An  Example 

As  has  been  pointed  out,  the  body  of 
regulations  in  Quebec  is  considerably  more 
generous,  or  at  least  considerably  less  oner¬ 
ous.  But  the  manner  of  enforcement  is  quite 
effective.  Whenever  the  Quebec  Commission 
receives  a  complaint  about  the  activities, 
south  of  the  border,  of  any  Quebec  registered 
operator,  fingers  are  rapped  quickly.  In  fact 
a  repeat  of  complaints  about  such  things  as 
flooding  the  mails,  or  long  distance  solicita¬ 
tions,  or  anything  else  that  is  questionable 
may  cost  the  dealer  his  license.  The  danger 
alone  is  quite  effective  as  a  stopper. 

In  Quebec,  as  in  Ontario,  advertising  must 
first  be  approved  by  the  Registrar.  Mining 
issues  on  properties  located  outside  of  the 
province  are  not  admitted  at  all,  unless  they 
are  registered  in  Quebec;  but  they  will  not 
even  be  admitted  for  registration  in  Quebec 
unless  they  have  first  been  dealt  with  by 
the  Commission  in  the  province  where  the 
claims  are  located.  Beyond  this,  if  for  any 
reason  the  Quebec  commission  feels  that 
Quebec  investors  would  be  better  off  without 
this  kind  cf  investment,  the  registration  — 
and,  of  course,  selling  privilege  —  may  still 
be  withheld. 

These  are  powerful  reasons  for  not  ap¬ 
proaching  the  Quebec  commi&sion  with  any 
issue  that  may  not  be  quite  kosher.  And 
there  are,  of  course,  numerous  instances  of 
that  nature,  as  the  history  of  the  neighbor¬ 
ing  province  so  clearly  shows. 

May  Retrict  Honest  Speculation 

Of  course,  such  strictness  in  the  application 
of  the  principle  of  protecting  the  investor, 
not  only  against  fraud  but  also  against  him¬ 
self.  has  some  effects  not  altogether  desirable. 
One  of  the  effects  for  instance  is  the  fact 
that  mining  financing  as  well  as  oil  financing 
and  the  venturing  into  a  great  many  other 
speculative  fields  is  now  largely  confined 
to  Ontario. 

In  British  Columbia  the  financing  activities 
are  almost  totally  confined  to  local  i.ssues.  In 
Alberta,  the  Yellowknife  boom  left  hardly  a 
mark  on  the  pocketboqk  of  the  natives.  It 
was  strictly  a  Toronto  affeir  and  Ontario 
must  not  only  accept  the  credit  for  the  huge 
sums  of  money  raised  to  support  this  boom, 
but  a'so  the  blame  for  the  huge  sums  of 
money  lost  in  it. 

Quebec  had  practically  nothing  to  do  with 
Yellowknife  development  and  it  has  almost 
nothing  to  do  with  the  wildcat  oi!  schemes 
which  now  fill  the  countrx’side  of  .Alberta  and 
t>'e  connt'ii'i:  house.s  of  Ontari'i  with  activ¬ 
ities.  It  is  .safe  to  .say  that  if  tliere  mrtaria'- 
i 'es  any  sort  of  a  u-anli'.m  boom  in  th?  ne  ir 
future,  it  too  will  leave  Qu  b.^c  invc.stots  rcla. 
tive'y  unconcerned. 

Uniformity  Sti'l  Fa-  0.“f 

Ti  e  different  att>’udes  t' i:rn  by  the  var'ous 
O  'O'  c'e.s  to  f  ’  o  •-■■•p'--  I'p'  t.s  of  pro- 
'-"fr  i  o'fc  r*'  f  '  iM'-'oy  largely  re- 
j.  '  :  t  ■  ;v'tlt';ng  but  in- 

ro..-"!  t“"  oh  0  ''-SO'  so  far  about  uni¬ 
formity.  r'o'r.’ -ri  t^ilts  are  not  yet  considered 
frastbl*. '  and  if  the  dev*lopment.s  of  recent 


weeks  have  any  significance  they  mean  that 
there  will  not  be  formal  talks  about  uniform¬ 
ity  for  a  long  time  to  come. 

Summing  it  up,  we  come  to  the  conclusion 
that  excessive  abuse  of  certain  liberties  brings 
restrictions  on  such  liberties.  Although  there 
is  no  instance  which  would  indicate  that  a 
single  particular  misstep,  fraud  or  swindle 
heis  been  responsible  for  any  given  section  of 
any  of  the  many  provincial  and  state  security 
laws,  it  is  evident  from  what  has  been  said 
that  the  regulations  written  from  time  to 
time  have  always  had  particular  practises  in 
mind,  and  they  followed  upon  waves  of 
excesses. 

Law  Follows  Abuse 

The  SEC  structure  of  laws  and  regulations 
can  be  traced  directly  to  the  wild  activities 
of  the  1920’s.  The  amendments  to  the  Cana¬ 
dian  Company’s  Act,  while  not  based  on  quite 
such  spectacular  happenings,  nevertheless 
looked  directly  towards  the  prevention  of 
similar  busts. 

The  famous  Bill  No.  5,  which  practically 
closed  the  province  of  Quebec  against  mining 
speculations  offered  from  outside  the  province, 
was  an  answer  to  the  activities  of  Ontario 
mine  financiers  during  the  boom  preceding 
the  most  recent  one; 

The  Ontario  Securities  Act  of  1947,  incor¬ 
porating  the  Broker  Dealers’  Act  of  the  same 
year,  in  turn  was  the  answer  to  the  harmful 
and  sometimes  rather  shameless  action  by  a 
handful  of  highbinders,  many  of  them  from 
the  United  States,  many  of  them  operating 
under  names  but  recently  acquired  and  all  of 
them  just  aching  for  some  of  that  easy  war- 
work  money  that  was  in  Canadian  pockets. 

The  question  now  is  whether  the  other 
provinces  will  accept,  and  believe  that  there 
is  indeed  a  new  air  in  Ontario.  ’There  is  no 
doubt  that  the  wholehearted  co-operation  be¬ 
tween  the  Ontario  Commissioner,  O.  E.  Len¬ 
nox,  K.C..  and  the  Broker  Dealers  Association 
and  Stock  Exchange  has  completely  altered 
the  scene.  Although  talk  on  the  part  of 
Americans,  both  official  and  unofficial,  hints 
at  the  unworthiness  of  Canadian  investments 
in  the  mineral  fields  —  and  they  have  an  eye 
on  Ontario  dbalers  when  they  speak  that  way 
-it  is  now  becoming  clear  that  competitive 
jealousies  have  at  least  as  much  to  do  with 
continuous  interference  of  the  SEC  in  Cana¬ 
dian  affairs  as  anything  else. 

The  facts  are,  of  course,  that  no  natural 
lesource  can  be  developed  -without  a  certain 
amount  of  risk.  Venture  in  enterprise  imp’ies 
risks.  Freedom  of  enterprise  implies  ventures. 
-As  long  as,  through  the  insistence  on  full 
disclosure  of  material  fact.s,  frauds  can  be 
held  to  an  absolute  minimum,  we  might  admit 
that  the  Security  Commissions  in  Canada  are 
doing  a  first  rate  job.  It  is  only  when  they 
step  officially  and  intentionally  into  a  wider 
field  of  paternalism,  into  the  busines.s  of  con¬ 
trolling  for  control’s  sake,  that  Securities 
Commissions  overstep  their  line  of  authority. 

"rhis  is  the  case  now  to  a  large  extent 
under  the  SEC  in  the  United  States  where 
Congress  is  beginning  to  wo’id3i'  whether  the 
child  has  not  grown  somewhat  too  powerful 
It  is  not  yet  the  case  in  Canada.  But  the 
matter  deserves  watching  ju.st  the  same. 


zag  left  every  so  often,  although  Covering  the  next  few  years  the 
we'll  zig  right  mostly.  But  we  are  Manitoba  Power  Commission’s  ' 
trying  like  a  game  salmon  to  swim  Program  visualizes  the  expenditure  j 
against  the  stream,  and  in  a  world  ®°'"®  ?40, 000,000  to  serve  45,000  i 
which  glorifies  individual  pan-  ^arm  homes  and  at  least  5,000 1 
‘  handling  against  the  state,  we  are  additional  town  customers.  | 

trying  to  sustain  19th  century  rural  constituencies  I 

I  maxims  in  a  20th  century  of  g^ive-  concerned  that  is  expected  to  !  j 
away  programs.  4he  most  influencial  factor  gov-  I 

“  jji  jji  erning  the  election.  I 

'  If  a..,  mnntPd  thpv  .xpin.,  tp  I  ^o  extend  and  improve  its  ser-  ! 


FOUNDATION  *cSuM?*  j 


OIVIDEND  NOTICE 

NOTICE  Is  hereb.v  Riven'  that 
a  Dividend  of  thirty-five  cents 
($0.33)  per  share  for  the  quar¬ 
ter  endinR  .'September  30.  1949, 
has  been  declared  on  the  No 
Par  Value  Common  Stock  of 
The  Foundation  Company  of 
(;anada  Limited,  payable  Octo¬ 
ber  21,  1949.  to  shareholders  of 
record  at  close  of  business  on 
September  ,30,  1949. 

By  Oi’der  of  the  Board. 

A.  (i.  SLLLIV.AN. 

Secretary. 

Montreal.  AuRiist  31.  1949. 


If,  as  mooted,  they  are  going  to 


The  Sherwin-Williams 

spilt  the''p;7Mio"'o7  NltioMiD^”  5"  «>« :  CompcHiy  of  Canada, 

once.  l„tc.d  o,  letting  Hon.  “uolS’IfpcS’ta 
Brooke  Ciaxton  carry  the  whole  equayo  its  expenditures  for  the 

load,  they  could  not  get  a  better  existence.  ^.otice  is.  hereby.  Riven  that  the 

6-1,0.,  sir„6  sir  16  This  year  its  program  provides  for  !  "lie  hundred  and  fiftv-third  quarterly 

man  than  Major  Walter  Harris,  ..  iHvidend  of  one  and  three-quarters  per 

three  times  a  winner  in  Grey-  “P  “  additional  ,  eeut.  (in, c,,  ,he  rate  , of 

„  ■'  5,000  farms  and  some  50  more  ''''e"  per  rent,  i/fr)  per  annum,  for 

Bruce.  0,0  _ _ _  _  -6  ,  I  !  »he  quarter  endinR  AuRUst  31.  1949 

Mr.  Ciaxton  has  been  a  sort  of  f  .  T  expedite  its  work  it ,  on  the  Preferred  stock  of  the  com- 

X  .  .6  ..  has  had  to  so  into  the  lumberiner  ‘  nany.  has  bppn  di'clarrd  nnyable  Or- 

trinity  these  times,  a  tnree  in  one,  ,  .  *  ®  ,  tobpr  i.  io<9.  to  Sharr'hoidcrs  of 

as  he  embraces  air,  navy  and  army.  '’‘^®‘^®®®  “asonable  .eroi  d  the  I4th  day  of  September, 

Tho  o-hf  i  .u  6r  1-  ‘-'ost  some  75,000  poles. 

Tne  thought  is  that  the  portfolio  commission  confines  its  Order  of  ihe  iioaid. 

IS  too  onerous  in  these  parlous  ^cti^ties  to  the  rural  areas  but  it  ’*■  HOi.r.iNGWon  riL 

times,  and  he  needs  help.  acuviues  to  tne  rural  are^,  but  it  Secretarv-Tiea.vurer. 

6  •  6  serves  centres  like  Brandon  and  „ 

bince  Ontario  on  its  represents-  Lx  .  ,  t.  •  •  j  Monh-eal,  Oue.. 

tinn  cni.lrl  stand  nna  if  net  Prairie  and  many  September  7.  1949. 


Bruce. 

Mr.  Ciaxton  has  been  a  sort  of 
trinity  these  times,  a  three  in  one, 
as  he  embraces  air,  navy  and  army. 
Tne  thought  is  that  the  portfolio 
is  too  onerous  in  these  parlous 
times,  and  he  needs  help. 

Since  Ontario  on  its  representa¬ 
tion  could  stand  one,  if  not  two 


NOTICE  i.s.  hereby.  Riven  that  the 


1949. 

By  Order  of  Ihe  Board. 

P.  W.  HOKMNOWOnril. 

See  r  e  I  a  r  y -T  rea  Mj  rer , 


new  portfolios,  it  seems  to  this  t  h® 

column  that  Walter’s  our  man.  The  ®’‘;®t®"®®  been  linked  up 

Markdale  lawyer  first  catapulted 

tex  favxxo  V.O  * _ 12,000  farius. 


i  to  fame  when  he  pushed  Agnes  „ _ „  ..  wwmi  wmanom 

jM.eph.nou,ofpuwici„c,,„V  with  iSrpCt'or  lu !  »..6 

i  national  sense.  Miss  Macphail  had  VJ,  generating  Plant  of  its  j  transfer  department 

been  successful  in  every  election  ‘he  commission  has  had  to  i  STOCK  transfer  department 

from  1Q91  tn  IQtin  Pt.it  oV.,.  purchase  Its  power  from  the  Win-  notice  is  hereby  Riven  that  a  dl- 

from  1321  to  1940.  But  when  she  .  Electric  Co  and  Citv  of  ■  'idend  of  five  dollars  ($3.00)  pc. 

I  tackled  Walter  Harris,  she  was  a  ^ shaic  on  the  Capital  stock  or  the 

i  ernno  'rnnen  ATioc  k-  Winnipeg  S  plants.  ThlS  -it  haS  Company  has  been  declared  for  the 

I  gone  goose.  Miss  Macphail  has  _kig  j.  _  aHvantaaeoUS  <lii«rter  endinR  .September  .30th,  1949. 

:  twice  won  the  provincial  in  Toron-  "  °  ^  ^  .k  .k  *“'^“48^®®“®  |  and  will  be  naid  on  October  1st.  1949. 

k,.6  =k„  k„„  kH _  C  ,-.6  terms,  but  with  the  completion  of  l  to  shareholders  of  record  at  the 

i  nnw  nin  ^  the  Pine  Falls  development  in  !  business  September  15tl). 

i  „  „  e  years.  have  a  plant  of  its  |  The  St(X)k  Transfer  ijooks  of  the 

I  $6  „ox,„ki.«  .Company  will  he  closed  fi-om  Sep- 

'  Mainr  Harri  wa«  nno  nf  tko  ot  developing  114,-  lOfh  to  .September  .30th.  both 

iMdjor  nain.  was  one  OI  me  ggg  horsepower.  Its  power  sales  dates  inclusive,  for  preparation  of  the 

:  first  MP’s  in  khaki,  and  one  re-  have  been  increasing  at  the  rate  n  h 

^  calls  him  here  on  the  Hill  on  fur-  gf  almost  19  per  cent  a  year.  /  claningham 

,  lough,  in  194()  or  1941.  After  that.  Apart  from  the  power  issue,  Seeretary. 

he  was  on  his  way  overseas.  He  Manitoba’s  coalition  government '  * 

has  a  goc)d  war  record.  ^  has  much  to  sustain  it  when  its 

Returning,  he  pitched  into  public  candidates  go  before  the  electors.  July  Production  Of 
affairs  with  a  real  will.  It  can  be  predominently  Liberal  in  its  com-  Ae«»l«aal*  T.Iac  IIm 
truthfully  said  that  he  had  the  piexion,  the  overwhelming  victory  ASpnOIT  IlieS  Up 
'  refusal  of  the  Liberal  leadership  that  party  in  the  last  federal  tx  j  *■  a  ^ 

,  in  Ontario.  It  is  more  than  a  pos-  elections  will  be  a  potent  source  of  Ottawa-Production  domes- 
sibility  that  he  might  have  been  strength.  So  too,  will  be  the  de-  t*®  sales  of  asphalt  floor  tiles  both 
prime  minister  of  the  province,  had  cline  in  the  fortunes  and  prestige!"'®*’®  **‘8^®*’  •**  ?! 

i  he  stayed  in  that  sphere.  But  he  gc  the  C.C.F.,  its  only  real  oppo-  j  corresponding  month  last  y^ar,  but 
’  has  been  strictly  a  federal  mem-  sition  '  during  the  first  seven  months  of 

!  ber,  in  politic.s.  _  I  this  year,  output  and  sales  de- 

!  He  has  been  prominent  as  a  par-  jhe  general  wholesale  price  in-  '®“"®d-  According  to  the  Do«nmiOT 
j  liamentary  assistant,  and  he  en-  ^ex  showed  a  slight  advance  in  i  ®'**’®^** ,  Statistic.  1,365,800 
-  joys  the  full  confidence  of  Prime  jgjy,  reversing  the  gradual  down- :®‘l'*^’-®  were  Produced  m  July 
;  Minister  St.  Laurent.  movement  shown  since  the  i  ®®'”P^!’®d 

It  is  true  that  he  is  ear-marked  beginning  of  the  year.  i  preceding  month  and  1,313,800  a 

j  for  big  things,  and  it  is  just  pos- _ '  year  ago.  In  the  cumulative  per- 

;  sible  that  one  of  those  big  things  was  sorry  to  see  an  “x’’  on  the  door  iod,  production  totalled  8,895,900 
i  will  come  along  soon.  One  thing  of  my  old  friend.  Gar  Case.  Some  I  square  feet  as  against  11,501,300 
;  is  sure,  that  if  Major  Harris  stays  names  have  been  removed  alto-  I  in  the  similar  period  or  1948. 

'  here  till  the  end  of  this  parliament,  gather,  meaning  a  complete  Domestic  sales  advanced  to  1,- 
i  he  is  a  certainty  to  be  a  cabinet  change.  ,  451,400  square  feet  from  1,387,100 

minister.  If  he  is  not,  I  here  and  One  tragic  touch  is  that  of  j  in  June  and  1,198,200  a  year  earl- 
now  promise  to  buy  C.  T.  Bal-  Benoit  Michaud,  late  MP  for  Resti- j  ier.  During  the  seven  months  end- 
lantyne  —  who  is  as  good  a  Con-  gouche-Madawaska,  now  dead,  but  |ing  July,  9,531,900  square  feet 
servative  as  I  know  in  Montreal —  whose  name  is  still  on  the  door  of  ,  were  sold  as  against  9,944,000  in 
a  dinner  at  the  Normandie  Roof,  his  old  room.  ’  1948  period. 

Harris,  who  is  45,  is  approach-  With  more  crowding  than  ever  , 
ing  the  prime  of  life,  with  useful  due  to  new  rooms,  the  game  of  The  U.K.  Colonial  Office  has  an- 
years  ahead.  It  seems  to  me  that  musical  chairs  goes  on  apace.  New  nounced  its  intention  to  make  long- 
the  Llbei'als  are  sure  sooner  or  rooms  i.n  the  gi’ound  floor  will  be  {  term  cane  sugar  with  all  Common- 
later  to  invite  him  into  the  cabinet,  the  fate  of  the  MP’s  without  in-  raw  cane  sugar  with  all  Cominoii- 
I  have  just  been  walking  around  fiuence.  After  two  elections,  you  ;  wealth  producing  countries.  Lon- 
the  Parliament  Bi  ildings,  where  are  entitled  to  a  room  to  yourself.  ,  don  is  anxious  to  get  as  mur  i 
tiic  mcmber.s’  names  are  still  on  !  Tne  way  the  Commons  is  crowd-  i  sugar  as.  possible  from  domestic 
the  doors.  Those  scheduled  to  come  '  cd.  this  is  getting  to  be  a  most  1  beets  and  Empire  sources,  to  save 
!  down  are  marked  with  an  “x  ’  1  '  elegant  slum  in  Canada.  •  U.S.  dollars. 
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tawa  now  the  last  nine  years. 


By  Order  of  the  Board  . 

F.  J.  CUNNINGHAM. 

Secretary. 


Ottawa — Production  and  domes- 


The  U.K.  Colonial  Office  has  an- 
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